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Gorbachev, With Fined Plea, 
Meets Japan 9 s Final Stonewall 


SI, 1991 


By David. E. Sanger 

New York Tima Service . 

KYOTO, Japan — Nfohmf S 


South Korea by a . Soviet leader. chev’s aides said Japan's tradition 
Talks there were expected to in- of a centrally run industrial policy 


Gorbachev traveled to. Japan's in- as we&as theprospects for Korean 

dflStml heartland Friday tn wwW n ' ' ramification. 


dude wider economic cooperation seemed a good fit with the Soviet 
as we&astheprospects for Korean Union's traditions of economic 


final plea forthe cou^njer goods,- The tone at the end of Mr. Gor- 
iechnology . wrid enormous invest- bacheYs Japanese trip was for dif- 
njenls he needs to hold togetber tbc forentfrom the mood at its begm- 
eo lhpdng Soviet economy, only to - ning, when Japanese officials were 
jnwii h wnii^K iwJaw ht raising hopes that the two countries 

offered little in .return and needed . might be on the verge of the deal of 
to leant H ngrn«^ lap»n^gfs ^y}<» the Pacific century: An abundance 

. Mr. Goibachev’s meeting wthr . ' • . 

Japanese inthistriaEstSberehr rite - Soviets seek SI .5 bfflkm in US. 
comariy’s ancient capital coded a guarantees to buy gratis Page 4. 

frustrating week for the Soviet r- — r- : 

leader, dnringwjridihe was .told of Japanese investment funds and 
that jkffiM-jnstahilUy and, rests- technology to sustain Mr. Gorba- 


raismg hopes that tia two countries 
might be an the verge of tbe.deal of 


remriffeation. • planning. 

The tone at the end of Mr. Gor- But the similarities, Soviet and 
bachev’s Japanese trip was for dif- Japanese officials have conceded in 
fereht from the mood at its begin- recent days, ended there. Clashes 
ning, when Japanese officials were quickly became evident in their no- 


ting styles, as well as their phi- 
ihies on rebuilding the Sennet 


the Pacific century: An abundance Union’s eco n omic infrastructure. 

1 The Soviets talked much of the 


that political instahitiiy amtresis- technology to sustain Mr. Gorba- 
tance to a tree market economy in chev’s faltering Ifly-ntfanrinn pro- 
Moscow — along with the still tm- gram; in return for a solution to the 
resolved dimute over ow naship of territorial dispute that has bedev- 
part of the Kuril Island chain — iled relations for thelast Jour do- 
was blocking hii accessed InHums cades. . 


. Soviets seek SI .5 bSHon in US. week of grand virions and big pro- 
guarantees to boy grain. Page 4 . . . jects: converting Moscow’s mili - 

__ ; 1 tary {Hants to buOd fascines for 

Of Japanese investment funds and commercial jetlineis; erecting giant 
technology to sustain Mr. Gorba- ncd . e a T complexes in the 
chev’s faltering liberalizati on pro- Kunls * “ d ***“8 °P J 01111 ' /a >~ 
gram,m return for a solution to the tures “ ofl and automobile manu- 


1 part of the Kuril Island chain— iled- relations for the last Jour de- 
. was blocking his access to folEons cades. . - 

--O ofdriDarehaJapanestmwstoems. But as Mr. Gorbachev and his 
The Soviet leader made Bttieef- ' huge entourage of deal-makers met 
fort Friday toixkje Ins £s^psmt- whha wide range of Japanese this 
,. f meat that be was going home asfth- week^tbey found that they differed 

: >f j -put a major commitment - of on more than just the islands 
^coaomfcheto. He S^eried atone. At the beginning of Mr. Gorba- 
•/* point that ms taws., won- Pome • chev’s visit, his advisers said thev 


fceture. 

. The Japanese focused on step- 
by-step detail. They urged the Sovi- 


But as Mr. Gorbachev and his ets to build their market economy 
huge entourage of deal-makers met by importing Japanese goods, and 
with a wide range of Japanese this only men to learn bow to build a 
week^tbey found that they differed few components. And, they said. 




ant that Jus taB&. wan. Prime chev’s visit, his advisers said they pay its 
mister Torinki Kaiftt had stale- were turning to Tokyo for help be- in ant 
mated be cans e foe Japanesegov- cause the Soviet Union's economic paniec 
craroent “stressed politics . and we plight closely resembled Japan's in ceive ] 
stressed economics. ; 1945: a ruined industrial base, far Aci 

' After 1 Kyotiv-'Mr. Gorbachev more successful at prdducing severe 
Jfcw to Cbg« Island, in SorabKo- weapemry than tractors and refrig- 
rea, for taws with Preaddzt Rah ' erators. And althoug h their econo- 
Tac WoO: The via't was the firet to mies differ greatly, Mr. Gorba- See 


only then to leant how to build a 
few components. And, they said, 
unless tire Soviet Union restored 
political stability and teamed to 
pay its bills, induding S40Q million 
in arrears to Japanese trading com- 
panies, Mr. Gorbachev would re- 
ceive little belp. 

Ackncrwledgment of Japanese 
sovereignty over the four islands 
seized by the Soviet Union at die 


See GORBACHEV, Page 4 


U.S. and Israel in Tough Talks 






By jSckson Diehl ; • 

and ldbn M. Goshko 

mub^gten Peat Seniee 
JERUSALEM — Secretary of 
Sate James A- Baker 3d on Friday 
'Stressed the gewennnent of Prune: 
Miuhlw V rbfait ShaOBT lO COBb ■ 
pqnrise with Arab states ob the 
rofoctai of a proposed remand 
^piace conference, ln» Israeli 
sources said Mr.Rakernjet ccpsid- 
erable resistance dur^g J a iptyh' 
ureeting with Mr. Sfaamq^ 
Returning to 


:-%V; coo^Sens of 1 MW peace- 
^ talks could be hnmebed, officials 
- «■» said-' 

T. f As *bh- f<mr-hmir meeting ad- 

4 sd Friday afternoon, Mr. Shamfc 

>,w: :3kl the secretary of state'thaffora- 

rfwould coosidex some of tho US- 
'.f r .«• proposals. sad pnpape a detailed 
^ r: - response, offkub said. Roneve^ 




Israeli officials suggested that Mr. 
Baker continued tofoce iBflicrities 
in seeking to overcome dbpnes on 
procedural issues. 

A senior bead official said it 
was . “easy ehoagh to agree on the 
fleaefal princ^es” of a regional 
Conference during Mr. Baker's two 
eader tours t faron^ h the Middle 
&st ...... 

•" "But as yon down to the 
details it’s getting rough and 
tough" he said. 

Another Isradi official w» enti- 
ty Of h& Baker’s approedi to the 

r^SCSSTmblie in histac- 
ncs»" the official said. “He gath- 
ato mi c 

“Shamir didn't rimt die door, 
but he fi&’t say yes,” the official 
arid. “I don't know what will hap- 
pen now." 

U.S. officials refused to provide 
4efo3s of , the latest discusamis. 
Margaret D. TntwDer, the State 


Dep ar mant spokesman, said that 
“h was derided that the Israeli gov- 
ernment would be back in touch 
with Secretary Baker with its re- 
sponse.” 

Israeli officials said it was posa- 
We that Mr. Baker, who was sched- 
uled to leave here Saturday after a 
meeting with a Palestinian delega- 
tion, would retain next week after 
visits to Jordan, Saudi Arabia, Ku- 
wait Egypt and Syria. • 

Mr. Baker’s immediate return 
was not certain, however, one Is- 
. raeti official said ■ 

“We hareJLlot to digest andHcr 
respond to.” he said. There will be 
more talks, but it’s not dear wbea.” 

The proposal Mr. Bakerwas pur- 
suing is based on a “two-trade” 
arrangement under which Israel 
would enter direct negotiations 
with Arab states al a regional peace 
meeting, and at the same time be- 
gin discussions with a Palestinian 
delegation cm the implementation 

•See BAKER, Page 4 
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Kunfisb refugees in S3opi, Turkey, in fine behind a tmek as they waited to receive bread Friday. 

U.S. and Iraq Meet on Kurds 


By Chuck Sudetic 

New York Times Senior 

HABUR. Iratj — After a 
meeting here Friday with two 
Ii^tp generals, the commander of 
the US. military operation to 
rescue upwards of 500.000 Iraqi 
refugees now trapped in the 
mountains along the Turkish - 
Iraqi border stressed that the 
United Slates and its allies 
would go ahead with plans to 
build and defend camps inside 
Iraq for the refugees despite 
Baghdad's objections. 

“It’s onr intention to deploy 
the necessary security forces to 
protect the humanitarian effort.” 


he said, before leaving the aban- 
doned border-crossing customs 
area where the 50-minute meet- 
ing took place. “That was our 

Harried U-S. officials are just get- 
ting the fid idea of what the refu- 
gee crisis involves. Plage 4. 

intention at the beginning, and 
it's still our intention." 

In the meeting, Lieutenant 
General John ShaHkashvili was 
expected to have delivered an 
ultimatum to the Iraqi troops to 
leave the area and not to inter- 
fere with U.S.. British and 


French troops sent into Iraq to 
construct and safeguard the 
camps. 

The general described his ex- 
change uitiuhe Iraqi genercls as 
“frank" and said that many is- 
sues remained to be resolved. He 
did not, however, specify the ex- 
act security-related demands 
that were made to the Iraqis. 

General Shalikashvili and se- 
nior officers from the Canadian. 
British and French armed forces 
met with wo brigadier generals 
from the headquarters of the 

See KURDS, Page 4 






START TaB^ Resume in Geneva 

■ ■ GENEVA {RatteH^-'TbrUirited States and the Soviet Union 
resnomed talks an Iralay aimed at reaching a much-delayed nuclear 
weapons treaty,' 115. had Soviet sources said. 

TheStrategic Amr? Redaction Talks, designed to bring about 
deep atta in the. s up erpower arsenals, have been hrid np by UJS. 
conaa mwffSov ig a mroceio a gnvCTrii^f OTo estt^Q f^d^a 

ended on March 19, after .14 a break. 

’niph fyitiatif^ ngmfaeifiriM^hifedto crmriiide faytlmimddlerf 
last year, brtt die deadlSae was subsequently pushed bade to the end 

of 1990 awd .» Ftoary tins year The delays helped set bade 
the date for a summit meeting bettveen Presidents Geoige Bush mid 
M4faaaS.Gort«hey. . 

Qnnorwl M —. -v ; " Buahwn/JFtaanee 

on Bud/s a dtdob p Mtt. ftyl 


Mathias Rust Is Convicted in Stabbing 





Artft/t Mum* 

Is aesdufie sdizopfowria a efis- 
tinctive mark of modem art? 
Souren M£3dan looks at some 
case studies. ' ~ Page& 
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age oflcrs. croat costs. Me of Man focus. Paces 17-21 Mr. RiKt leaving the coral Friday after being sentenced to prison. 


By Marc Fisher 

Washington Post Serrice 

BONN — Mathias Rust, the 
young German who lost his flying 
li f t- T m* and bis innocence when he 
flew his single-engine Cessna plane 
into Moscow's Red. Square in 1987, 
was convicted Friday by a court in 
Hamburg of attempted manslaugh- 
ter. 

A three-judge panel sentenced 
Mr. Rust to two and a half years in 
prison for stabbing a student nurse 
in 1989 after she spurned his at- 
tempt to loss her in a hospital lock- 
er room. Spectators in the packed 
courtroom greeted the sentencing 
with boos. 

The sentence was considerably 
less than the eight-year term prose- 
cutors had sought. The judges ap- 
parently were swayed by testimony 
that the fallen folk hero was men- 
tally disturbed and suffering from 
“narcissistic neuroses” that devel- 
oped after his return from the Sovi- 
et Union. 

“The accused is a strange man," 
Chief Judge Jurgen Scfaenck said in 
delivering the sentence. “And he is 
certainly not without a touch of 
arrogance.” 

But he added that Mr. Rust was 
“certainly not mentally ilL" 

The nurse, now recovered from 


Word by Word, Catalonia 9 s Cultural Identity Takes Hold 


re**!. 


*E**V 


By Mai&e Simons 

New York Times Semite' 

BARCELONA — It was an exuberant manrihg, 
Ibe sun 3 pt««**»"g between rushing clouds, and the. 
cathedral -square was coming dive. 

' Yocum women benffied twigs oflaurd and thyme 
. and arrayed them on staBs draped with Catafomns 
red am! yellow A group of matrons unpaaeed 
' wwngh wmecgnms to hnm down foe entire ao»- 
- ter and pndsid d*eir wares in Jcard- Catalan, 
fa the ca t h e d r a l, a re a ding from the Bible, too, 
in the hefty, Jaxk rones of foe hm g U^E P °V 
Caiakxna. " 

- Tfik yg wn watinmilw demonstration m Spaing 
snood city fori a scene- from daily fife, another 
example ra the C jt l j rt^ a^ aHn atk m to assert 
foeir sep*rate >deBiity from 'foe rea trf Spain. 

Even m these days of a slowly mating Europe, 
pofitiaam bere. seem moot interested in ways to 

boktCTthepowexsaf&eiegion’sneariyanKmfonans 

way tigCaalam 

SSSJTdtoSSa loupe of Spem's 36'aaffioii 

pwpfo and 2Q0 reiffin B ofoas in Latin Amenca. 


In less than 1 0 years, Catakoia has driven Spanish 

laigdyoutof public fife and made its own language 
a principal vehicle of official speeches, primary and 
secondary education and several local radio and 
television channels and newspapers. 

It has been a huge operation, with towns nailing 
fhonqmri* of sew street names to tbar walls ana 
replacing die -word caRe for street with carrer. 

Films and videotapes are dubbed. Signs in shops 
now say sortida instead of salida, for exit, and taneax, 
not cerrada, is the ago for dosed. 

Promoter and paymaster Tor much of this is the 
strongly nationalist government, with the support of 
the other main political groups. 

“Tire pram is that Catalans are bilingual and 
Tricuhural” said Miqnel Rami, director of the gov- 
ernment's department of linguistic policy. “We warn 
10 end the Spanish pretense that we are aD pan of 
(w single langwage or intellectual tradition, 
namdy the one which central Spain has tried to 
impose for' centuries.” 

Ask pwpk what them Catalan and the 

answer wdfstart in the eighth century, “when the 
rest of Iberia was under Arab domination.” as Mr. 

■ Rftnhi put it "and we were part erf C harl e ma gne's 


empire, pan of Europe, an important difference.” 

That view is endorsed at the handsome Renais- 
sance palace in Barcelona’s historic heart home to 
the archives of the former kingdom of Aragon and 
Catalonia. 

Researchers note that the region's official docu- 
ments from the year 1212 10 1716 were invariably 
written in Latin or Catalan. But since the Castilian 
Crown imposed itself from Madrid in 1716 and 
banisbedCatalan from public life, the two regions 
have never stopped quarreling. 

Catalan chauvinism in some ways has reminded 
outsiders of the surge of nationalism in Eastern 
Europe as communism faded. Catalans are also 
reacting to the end of nearly four decades of Fran- 
co’s dictatorship, which repressed regional aspira- 
tions. Although the Franco regime ended in 1975, 
older Catalans discuss it as though it just happened. 

Linguists say that today Catalan is spoken from 
Perpignan in southern France to Valencia and in 
Andorra and the Balearic islands, a region inhabited 
by about 1 1 million people, of whom 5 million to 6 
million are believed to use Catalan commonly. 

Along the ebullient avenues and alleys of Barcelo- 
na and in its manv bookstores the rise of the lan- 


guage is tangible. Shakespeare. Kafka and Umberto 
Eco are available in Catalan. And tourists, especially 
Germans and Japanese, are buying the new dictio- 
naries. 

Going against the “catalanization” are local crit- 
ics who say that Spain's most cosmopolitan city is 
turning inward and that its prestigious university 
risks losing its mix of students as lectures are increas- 
ingly given in Catalan. 

It is also annoying many Spanish workers who 
flocked here from "the poor south during the econom- 
ic boom of the ’60s. 

“I don’t Fed tike speaking it because I'm m my 
own country.” said Cristobal del Valle, a truck 
driver, who came rrom Estremadura 17 years ago. 
“My children are getting Catalan pushed up their 
nose.” 

But nationalists feel they have receml> scored 
some important victories. They' have persuaded the 
European Community to recognize Catalan as an 
official EC language, the first minority tongue to 
obtain this status. 

And the 1992 Olympic Games, to be held in 
Barcelona, will have four official languages: English, 
French. Spanish and Catalan. 
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Dollar Appears 
Headed Higher 
After New Surge 

Pressure Grows on Germans 
To Push Up Interest Rates 


her wounds, denounced the sen- 
tence as loo lenient. 

Mr. Rust said. “No comment, 
nothing more, and please leave.” 

The conviction is a harsh blow 
for the 23-year-old who captured 
the imagination of the Western 
world when be eluded Soviet air 
defenses and brought down Mos- 
cow’s defense minister. He re- 
mains. his lawyers said, bewildered 
that he is not considered a boo 
who struck a blow fra world peace. 

For a time. Mr. Rust was a folk 
hero in West Germany, where 
young people ranked him with the 
tennis star Boris Becker as a figure 
of admiration. But since he was 
accused of the stabbing. Mr. Rust 
has lost his following and appears 
to many to be a strange and distant 
young man. 

Defense lawyers had argued that 
Mr. Rust slabbed the nurse, Ste- 
fanie Walura, because he had been 
drugged during incarceration in the 
Soviet Union, which had caused 
continuing blackouts and periods 
of senseless violence. 

Mr. Rust testified that Miss Wa- 
lura had accused him of flying to 
Moscow just to look important. 
From that moment on. be said, he 
blacked oul He said the next thing 
he saw was the nurse lying by his 
side, ble edin g. 


By Carl Gewirtz 

International Herald Tribune 

PARIS — Two weeks of ner- 
vous. indecisive trading on the for- 
eign exchange market ended Fri- 
day when the dollar broke out of its 
narrow trading range against the 
Deutsche mark and staged a pow- 
erful rally 10 a 16-month high. 

The renewed surge, like the rally 
in March that lifted the dollar up 
from its historic low against the 
mark, caught mosL analysis by sur- 
prise. The predominant view in the 
market was that the dollar would 
continue to climb, although it 
could yield pan of its gains in the 
short-term before moving higher. 

Economists also said the surge 
reflected weakness in the mark as 
much as dollar strength. As a re- 
sult. it will put strong pressure on 
the Bundesbank to raise German 
interest rates, they said. 

In comparison with its recent 
gains against the mark, the dollar 
has barely moved against the yen. 

In a continuation of an upsurge 
that began late Thursday in New 
York, the dollar soared m trading 
around the globe Friday before 
closing at 1 .7360 DM in New York. 
That represented a gain of a little 
more than 3 pfennig on the day and 
a rise of 3 percent, or more than 5 
pfennig, on the week. 

Analysts were predicting further 
advances next week to at least 1.76 
DM. At that point, it was widely 
expected that the Bundesbank 
would increase interest rates. 

“I'd say 1.75 DM is the maxi- 
mum the Bundesbank would toler- 
ate and then would not hesitate to 
raise interest rates a half-percent- 
age point.” said Herbert Peters, 
head of foreign exchange at Com- 
merzbank in Frankfurt. 

But he acknowledged. “I doubt 
lhar 3 hall-point increase hv itself 
will be enough to change market 
sentiment. A second half-point 
raise might have to follow. What's 
needed is a change in sentiment 
about the outlook in Germany. In 
the mood now, the Deutsche mark 
is not wanted.” 

Economists said the mark con- 
tinued 10 be plagued by concerns 
about the rising economic and po- 
litical costs of German unification, 
while expectations of a U.S. eco- 
nomic upturn are supporting the 
dollar. 

In a bitter reference to the 
mark's record as Europe’s strongest 
currency and the central banks 
reputation as a teacher of financial 
rectitude, Mr. Peters said. “The rest 
of the world must be smiling at our 
situation.” 

Michelle Develle. senior econo- 
mist ai Banque Paribas in Paris, 
said he doubted that higher Ger- 
man interest rates would change 
the negative mood about the mark 
or the positive attitude toward the 
dollar. 

“You can't use interest rales 10 
change anticipations about funda- 
mental economic developments in 


the United Slates or Germany,” be 
said. Nor. he added, is the dollar 
mispriced. 

He said the dollar had been too 
low and at current levels was still 
undervalued relative to die mark 
and other European currencies. 

Mr. Develle said 1.80 DM would 
be ”a more acceptable zone." 

Paul Gierticow. London-based 
analyst for Citibank who has con- 
sistently predicted continuing 
gains for the dollar, remained the 
most optimistic. “There is little that 
can be done to stop the dollar going 
higher," he said. “There is nothing 
to stop the doDar now from going 
to 1.84 DM. possibly to 1.90 DM 
within the next three months. 

‘The dollar is now correcting to 
a level that represents fair value." 
Mr. Chertkow said. “You’ve got to 
put the rise from (he March 1 1 low 

The Federal Reserve is to hold 
interest rates steady. Page 11. 

of 1.4450 DM in perspective — it’s 
up a couple of feet from its low, but 
still down a mile from itseariv 1985 
high of 3.4750 DM.” 

The way traders describe events, 
institutional clients such as corpo- 
rate treasurers and investment fund 
mangers were sitting on the sideline 
awaiting a correction to take the 
dollar to the low 1 .60s following the 
fog gains of March. Activity in the 
market was rather thin when heavy 
speculative busing of the dollar 
emerged late Thursday. 

Buoyed by the failure of the 
Bundesbank to raise interest rates 
at its council meeting Thursday 
and a report in the Washington 
Post that the Federal Reserve 
Board is not about to lower U.S. 
rates further, these speculators 
drove the dollar up more than a 
pfennig in New York on Thursday 
10 a closing level of 1.7050 DM. 

That level triggered a wave of 
“stop-loss" buying when trading 
began in .Asia on Friday. Foreign 
exchange traders had been posi- 
tioned mostly for further declines 
of the dollar but had automatic 
orders to begin buying the currency 
if it rose over 1.705 DM. 

The stop-loss buying drove the 
dollar up. As it rose, institutional 
investors w ho bad been waiting for 
a decline threw in the towel and 
sianed buying also, creating a 
bandwagon effect that pushed the 
currency 10 a high of 1.7380 DM. 

Demonstrating how much of the 
move is weakness of the mark rath- 
er than strength of the dollar, the 
U5. currency barely moved in rela- 
tion to the yen. It ended the week at 
138 JO yen in New York, up only 
modestly from 137.70 on Thursday 
and from closing levels of just over 
1 36 yen during most of the past two 
weeks. 

Meanwhile, the Deutsche mark, 
which a month ago was worth al- 

See DOLLAR, Page 12 


A Man With a Vision, 
A Void in the House 


By Tom Kenworthy 

Washington Past Serrtce 

WASHINGTON — Almost 
20 years ago, during a trip to 
inspect some of the more than 
100 million acres of real estate 
he would eventually protect in 
his landmark Alaska wilderness 
bilL Representative Moms K. 
Udail, Democrat of Arizona, 
looked out over a particularly 
spectacular vista in the Wran- 
gell Mountains and proclaimed. 
“I want it all!" 

But in his life and his politi- 
cal career. Mo Udail never got 
it alL 

Not all the vast wilderness 
acreage he wanted to preserve 
for future generations as part of 
his premier legislative achieve- 
ment. Not all the political hon- 
ors he sought induding the 
presidency. And now, not the 
final victory lap of a ML 16th 
term in the House and a gentle 
exit from an institution where 
his grace and wit and legislative 
acumen have made him a gi ant- 
ic a final irony for a man 
whose life and career have been 
a story of rebounding from per- 
sonal and political setbacks. 
Mr. Udall's retirement has had 
10 be dedded for him. Cosing 
ranks after long disagreement 

over the timing of the an- 
nouncement. his family and 
staff said Friday ihai Mr. Udail 
was resigning. 

Mr. UdaC 68. is confined to 
a bed in the Veterans Affairs 
Medical Center here, where he 
has been since a fall in his home 
Jan. 6 that exacerbated the al- 


ready debilitating effects of the 
Parkinson's disease he has had 
for 15 years. 

Mr. Udall's long and tena- 
cious struggle against Parkin- 
son's — a progressive brain dis- 
order that inexorably causes a 
Joss of muscle control — has 
beat a kind of metaphor for his 
life and career. 

He overcame the loss of an 
eye in a boyhood accident to 
become a superb athlete who 
played a year of professional 
basketball 

He failed in two attempts at 
the House leadership, but his 
1969 challenge of the House 
speaker. John W. McCormack, 
and loss two years later to the 
majority leader. Hale Boggs, led 
directly to the death of the se- 
niority system following the 
1974 election. 

He lost the 1976 Democratic 
presidential nomination to Jim- 
my Caner after placing second 
in seven primaries, but went on 
to chair the House Interior 
Committee, which became a 
factory for environmental and 
wilderness protection legisla- 
tion. 

“His whole career was about 
boldness.” said Stewart Udail. 
an older brother who held the 

.Arizona congressional seat be- 
fore becoming interior secre- 
tary and who knows firsthand 
of his brother’s competitive 
fires. 

His tenacity has only added 
poignancy to the final chapters 

See UDALL, Page 4 
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Call lor EC 'Creative Thinking* 


Commissioner Proposes 'Affiliation 9 of Nations in East 


■ By Charles Goldsmith 

Inunuaiml Herald Tnbune 

BRUSSELS — The European 
Community's senior foreign affairs 
official on Friday proposed a new 
category of “affiliate*' EC member* 
ship to help stabilize the Conti- 
nent’s emerging democracies while 
not impeding further Community 
integration. 

The affiliate members would 
have EC rights and duties in certain 
areas, including seats in the Coun- 
cil of Ministers and the European 

Parliament, but they would be ex- 
cluded from decision-making in 
other fields for at least a transition 
period. 

“Creative thinking is now re* 
q nired." said Frans Andriessen, the 
EC commissioner for external rela- 
tions, “to define arrangements 
whereby the Community could of- 
fer the benefits of membership and 
the accompanying gains for stabQ- 
■ity, without weakening its drive to- 
ward further integration and with- 
out subjecting the Fragile structures 
of new market economies to exces- 


sive pressure. 

The countries of Eastern Europe 


would be integrated into the Com- 
munity on the basis of a “variable 
geometry” of capacities and needs, 
be said in a speech to a business 
group. 

The proposal represents Mr. An- 
driessen's own thoughts and is not 
even on the table at the EC inter- 
governmental conference on politi- 
cal union. Profound changes in the 
Treaty of Rome, the 12-nation 
Community’s charter document, 
would be necessary for his idea to 
take Form. 

Nonetheless, the commissioner's 
remarks are certain to sharpen the 
“deepen versus widen” debate over 
whether the Community must 
deepen through further political 
and monetary union before it 
opens its doors to the struggling 
countries of Eastern Europe and 
other nations. 

Mr. Andriessen, the vice presi- 
dent of the EC Commission, has 
been involved in difficult negotia- 
tions with the countries of Eastern 
Europe. 

“People are searching for a for- 
mula to bring in the countries of 
Eastern Europe,” said Peter Lud- 
low. the director of the Brussels- 


based Center for European Policy 
Studies. “Indefinite postponement 
or even neglect of membership for 

these people has not made the issue 
fade away.” 

Mr. Andriessen’s address follows 
the recent visits to Brussels of Pres- 
ident Vaclav Havel of Czechoslo- 
vakia and President Lech Walesa 
of Poland, who implored the rich 
countries of Western Europe not to 
freeze the infant democracies of the 
East out of the mainstream com- 
munity of nations. 

“It is becoming evident that 
without appropriate external rela- 
tions the very being of our young 
democracies 'is in jeopardy,” Mr. 
Havel said. 


The Community has been nego- 
tiating “association” agreements 
with Poland, Hungary and Czecho- 
slovakia that provide for closer eco- 
nomic ties, but those countries con- 
tend that the EC offer would make 
them very junior associates at best 
in a tenuous partnership. They in- 
stead seek a legitimate voice in EC 
affairs, pending eventual full mem- 
bership when their economies ap- 
proach Community levels. 


Bush Is Expected to Reduce 
East Europe Nuclear Targets 


By R. Jeffrey Smith 

Washington Post Service 

WASHINGTON — A military 
plan that formally reduces (he 
number of targets the United 
‘States would strike in Eastern Eu- 
’ropc or the Soviet Union to any 
nuclear war is to receive final ap- 
proval of the Bush administration, 
according to knowledgeable 
-sources. 

The plan has been prepared over 
the last year by civilian and mili- 
tary officials at the Pentagon with 
[help from experts at the Strategic 
-Air Command in Omaha, Nebras- 
ka. It provides the fust detailed 
restructuring of U.S. nuclear tar- 
geting since the end of the Cold 
War. the sources said. 

By formally reflecting the elimi- 
nation last year of approximately 
; 1.000 nuclear targets in Eastern Eu- 
rope. the new plan would begin to 
'reverse a “buildup” of nuclear tar- 
gets that occurred during height- 
ened U.S.-Soviet tensions in the 
-early 1980s. 

Several officials involved in the 
-effort said its principal aim was to 
make U.S. nuclear war plans more 
'closely reflect the breakup of the 
-Warsaw Pact and the withdrawal 
or elimination of some targeted So- 
viet forces in Eastern Europe and 
outlying regions of the Soviet 
Union. 

It also reflects the disintegration 


of some Soviet military forces, the 
scrapping of some Soviet weapons 
programs and the withdrawal of 
Soviet nuclear weapons from res- 
tive republics such as the Baltics. 

The new plan also is expected to 
provide a springboard for addition- 
al targeting changes as future arms 
control agreements and military 
budget limitations force reductions 
in both U.S. nuclear weapons and 
the Soviet weapons at which they 
are aimed. 

“I can say with full knowledge 
and conviction that U.S. strategic 
nuclear policy, war planning, force 
structure and arms control objec- 
tives have never been in greater 
consonance than in the aftermath 
of this unprecedented review,” said 
General George Lee Butler of the 
air force, head of the Strategic Air 
Command, in testimony last month 
to the House Armed Services Com- 
mittee. 

General Butler helped initiate 
the detailed study of the US. Sin- 
gle Integrated Operational Plan 
while serving as director of strate- 
gic plans and policy for the Joint 
Chiefs of Staff before heading the 
Strategic Air Command. 

Exact figures are classified. But 
the new US. war plan will still call 
for destruction of thousands of So- 
viet strategic and conventional mil- 


itary targets by at least one and 
:ntlv 


frequently many more nuclear 
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weapons in any superpower con- 
flict leading to a nuclear exchange, 
the sources said 

The current U.S. nuclear arsenal 
includes approximately 12,000 
warheads deployed on strategic, or 
long-range, aircraft and missiles 
that are said to be aimed at more 
than 9,000 targets. The Soviet nu- 
clear aTscnal includes an estimated 
1 1 .000 warheads that some officials 
believe may be aimed at 7.000 tar- 
gets in the United States and else- 
where. 

In the wake of sweeping and un- 
expected political changes inside 
the former East bloc, about 1,000 
nuclear targets in Eastern Europe 
were hastily stricken last year from 
the U.S. war plan. But ibe deletions 
occurred in such a mann er that 
remaining nuclear weapons were 
no longer efficiently assigned to 
r emaining nudear targets. Several 
sources said the new war plan took 
account of East bloc changes more 
carefully and thoroughly than its 
predecessor. 

It also reflects substantial im- 
provements in the accuracy of U.S. 
strategic weapons, which enable 
targeted to assign fewer warheads 
to achieve the same level of de- 
struction. Instead of four or five 
U-S. nuclear detonations near a 
particularly vital target in the Sovi- 
et Union, for example, the new 
plan might call for just one or two 
detonations considered more likely 
to occur where intended. 

The U.S. strategic arsenal could 
shrink to an estimated 9,000 to 
9,500 weapons by the late 1990s, 
while the Soviet arsenal may shrink 
to 7.000 to 7.700 weapons, accord- 
ing to U.S. officials and indepen- 
dent experts. The Department of 
Energy has declared dial it will 
rebuild weapons factories to stock 
a U.S. arsenal expected to be 30 
percent to 85 percent smaller dur- 
ing the early pan of the next centu- 
ry than at presenL 

By the logic of nuclear targeting 
in both nations, some of these stra- 
tegic weapons are aimed ai each 
other; thus, cuts on one side theo- 
retically permit precisely corre- 
sponding cuts on the other. But 
because of the adoption of slightly 
different approaches to fighting a 
nudear war, as well as each side's 
uncertainties about the intentions 
and capabilities of the other, strate- 
gic weapons cuts have rarely been 
one-for-one. 


Rights Group 
Faults China on 


Labor by Inmates 


New York Tuna Service 

BEUING — Chinese prison offi- 
cials have encouraged a practice of 
forcing inmates to produce goods 
for exportation, according to issues 
of a restricted-circulation Chinese 
magazine obtained by Asia Watch, 
the human rights organization. 

incidents have come to light in 
recent years in which prison labor 
was used to produce goods that 
were later exported. But the infor- 
mation released on Thursday by 
Aria Watch suggests a broad pat- 
tern in which prisons are often en- 
couraged to lake advantage of their 
low labor costs to ship goods to the 
international market Prison in- 
mates are paid little or nothing for 
their work. 

American law forbids the impor- 
tation of prison-made goods, but 
(he law has never been applied to 
exdude Chinese goods, in the last 
two years, the issue has attracted 
growing attention, and it may be- 
come a factor in the debate this 
spring and summer over whether 
the United States should continue 
to extend “most favored nation” 
trade status to China. 

The Beijing government has reit- 
erated its contention that no pris- 
on-made goods are exported. 

Exports of prison-made goods 
were discussed in 1989 and 1990 
issues of a bimonthly journal. The- 
oretical Studies in Labor Reform 
and Labor Re-education. The pub- 
lication also discussed the practice 
of keeping prisoners in custody 
even after thdr sentences were con- 
cluded. 

One article apparently argued in 
favor of keeping certain political 
prisoners in detention indefinitely 
unless they renounced their view?. 


I 



Ga AWIk Amassed taa 


A NEW ARCHBISHOP OF CANTERBURY — George L. Carey, gmng a 

after his enthronement as the heatfot the Church of FkigUnri and the spirited leader of 70mffion 
Anglicans worldwide. He pledged that the church worid speak oat on social and political issoes. 


New Soviet Appeal for Grain 

Gorbachev Asks U.S . to Guarantee $1,5 Billion Purchase 


By Guy Gugliotta 

Washington Past Service 

WASHINGTON — The Soviet 
Union has asked the United States 
for S1.5 billion in new credit 
amees to buy U.S. grain in the! 
of forestalling widespread food 
shortages. 

Bush administration officials 
confirmed that President Mikhail 
S. Gorbachev requested the guar- 
antees. which would. more Qian 
double the Soviet Union’s current 
credits. 

The request was made in a letter 
to President George Bush at the 
end of March. The letter arrived at 
the Agriculture Department last 
week. 

If granted, the new credits would 
allow the Soriets to buy $1.5 trillion 
in U.S. wheat, corn and swbeans 
or soybean meal, paying for Ibe 
purchases with loans obtained in 
U.S. banks and guaranteed by the 
Agriculture Department’s Com- 
modity Credit Corp. 


tees was second only to Mexico’s in 
the program. 

Under current law, the sources 
said, the Commodity Credit Cat p. 
oration can only guarantee S5 .2 bil- 


lion in agricultural credits this year, 
D but SI billion has already 


and aB 
been assigned. 

One source indicated that the 
agency was worried about “increas- 
ing its exposure” with the Soviets. 


Data Confirm Soviet Slide 


The Soviets have already used 
f $1 billion n 


about S970 million of $1 billion m 
credits from the agency, which 
were granted in December after 
Mr. Bush waived the 1974 Jadkson- 
Vanik amendment That amend- 
ment forbids preferential trade 
treatment including U.S. loans, to 
any nation with restrictive emigra- 
tion policies, such as the Soviet 
Union. 

Representative David R. Nagle, 
Democrat of Iowa, who was amoag 
those who met with a high-level 
Soviet trade delegation Thursday, 
said the visitors told him that-rf 
they failed to obtain the additional 
credits in the United States or else- 
where, food shortages would result 

“There was an atmosphere of 
desperation.” said Mr. Nagle, a 
longtime advocate of softening 
trade barriers to the Soviet Union. 
“I’ve been talking with them pri- 
vately for three years, and the fact 
they're meeting publicly with me 
says something” 

Some critics, most prominent 
among them the Senate Republican 
leader. Bob Dole of Kansas, have 
suggested that the Soviet govern- 
ment is using shipments of U.S. 
grain as leverage to bring recalci- 
trant republics into line. 

Mr. Nagle said, however, that 
the trade delegation that arrived 
Wednesday had assured him that 
this was not the case. 


DeiaDed figures released by the 
Soviet government on Friday con- 
firmed that spreading strikes and 
unrest were crippling the economy, 
Reuters reported from Moscow. 

In the first three months of 1991, 
compared with 1 990, gross national 
product fell 8 percent, productivity 
dropped 9 percent and foreign 
trade slumped by a third. 

“The figures for the first quarter 
bear witness to the extremely com- 
plex and contradictory eco nomi c 
situation in the country,'’ the gov- 
ernment statistics agency Goskom- 
stat said. 

“It can be supposed that the uni- 
versal fall in economic activity wit- 
nessed during the first quarter wil] 
continue,” the agency said. 

A growing wave of miners’ 
strikes as wdl as disruption of tra- 
ditional economic links caused by 


secessionist republics trying to 
cow nave 


break ties with Moscow 
brought the economy to the verge 
of i 


The Agriculture Department- 
stalled the Soviets on their new 
request for guaranteed credits and 
urged them to buy more wheat, 
which is in great abundance, and 
less com. which is used as animal 
feed, according to Mr. Nagle. 

Agriculture Department sources 
denied chat the Commodity Credit 
Corp. was delaying the request, but 
a department source said it was 
being reviewed “very' closely." 

The department sources con- 
firmed that the Soviets were pri- 
marily interested in com. 

The sources said the Soviets’ 
original SI billion in loan guaran- 


Ship on Trip to Gabon 
Capsizes, Killing 72 


Reuters 

LAGOS, Nigeria — At least 72 
people, mostly Nigerians, died 
when a ship capazed off of Equato- 
rial Guinea, a Lagos paper report- 
ed Friday. 

The ship, which was carrying 132 
passengers when it left Port Har- 
court in southern Nigeria, was 
bound for Gabon. 


Reagan on Bitburg: 
Some SS Helped Jews 


Reuters 


NEW YORK — Ronald 
Reagan, in letters to a Holo- 
caust survivor, offers a new ex- 
planation for his disputed visit 
to Germany’s Bitburg ceme- 
tery: Some of the SS men bur- 
ied there were executed for hav- 
ing tried to save concentration 
camp victims. 

The three letters, written in 
1989 to the World Jewish Con- 
gress vice president, Kalman 
Sul tan ik, a survivor of two 
camps and a Nazi death march, 
were released by the congress 
on Friday. They constitute one 
of Mr. Reagan's strongest de- 
fenses of the visit, which took 
place in 1985. 

In the letters, induduin one 
written in his own hand, the 
former president acknowledged 
that his belief could not be 
backed up with documentary 
evidence. He said his informa- 
tion had come from German 
officials. 

Few events in the Reagan 
presidency stirred as modi de- 
bate as the Bitburg visit, with 
the Nobel Peace Prize recipient 
Bie Wiesel idling Mr. Ragan 
in a dramatic White House en- 
counter: “That place, Mr. Presi- 
dent, is not your place. Your 
place is with the victims of the 
SS." 

The Reagan biographer Lou 
Cannon, in his book “President 
Reagan: The Role of a Life- 
time," said that after the visit 
Mr. Rragan lost the trust of the 
American Jewish coram unity. 

In his first letter, Mr. Reagan 
said his German visit had been 
arranged so that be could see 
death camps and “the museum- 
like displays of photos of the 


worst atrocities of die time." 

“As for Bitburg itself.” he 
added, “I did some research on 
my own and learned that, yes, 
there were SS troopers buried 
there, but a number of them 
were buried in prison unif orm. 
They had been executed for try- 
ing to shield inmat es from tor- 
ture and the ovens." 

After Mr. Sultamk wrote say- 
ing there was no evidence for 
that assertion, Mr. Reagan re- 
sponded, “German officials 
having to do with my visit were 
the source.” 

Raoul Hi] berg, a leading 
scholar of the Holocaust, called 
Mr. Reagan’s information an- 
ecdotal and said there was no 
proof that any SS man had been 
executed for aiding inmates. 

Mr. HUberg added that it 
“was extremely unlikely that 
several SS men would have 
been sentenced for having 
helped prisoners, then to have 
been executed and their bodies 
to have been removed in prison- 
er garb to be buried in — of all 
places — a cemetery reserved 
for men who died in their mili- 
tary or SS uniforms.” 

In I98S, ' Mr. Reagan de- 
fended his eight-minute visit to 
Bitburg by saying there were 
just 30 SS men there. Headded,- 
“But there are 2,000 graves 
there and most of those, the 
average age is about 18. 1 think 
there is nothing wrong with vis- 
iting that cemetery where these 
young men are victims of Na- 
zism also, even though they 
were fi ghting in German uni- 
form.” 

He added, “They were , vic- 
tims, jus! as study as the vic- 
tims of concentration camps." 


WORLD BRIEFS 


France Endorses Rol — T — - 

RnrHARF5T (Reuters) — President Fnmgg Mitten a* of Franc e 

ggSSSSg^®: 


Swedish firms to Pay for Side Leave 

STOCKHOLM (Reuters) — Swedish wjrircrs will have to d wa .ad; 
pay directly from their employers, notfit«n i 

uSerachange formally proposed oil Fnday 
. The coarurps trade unions ' 

tending that it would nun employers mto w 

The government, wind) is 
proposal in Parliament next wcck»id 

SnhMnay the first 14 days of a workers su± leave. ^ The eo venunentau l 

jobs and step op pressure on employers to reduces* leave by improving 
working conditions. 


Bonn Drops Phone Levy Before Vole 

m . «T . A ..4, .. w M »n Iiir«lwi» rimw. 


BONN —The German government drained impgwforpl^ ^rnse 
T d ep hone charges on Friday, two days before accaoas m cnanoowr 
Helmut Kohl’s nome state that his party, the Omstiaa Democrats, «eai 
likely to lose. . . . ^ 

rhricrion Scfawaiz-SchUlmg, minister far post and tetoasnmniBca- 
t foHg, ««iH dug it would no longer bene^wuy to rase tesgaone c ftfli gfe a 

to help pay for German unification. “■ 

The opposition Soria! Democrats attacked tire move as a stunt aimed 
ax monirymg voters in the state of B hindan d-Pa htinat fi who eject a new 
gove rnment Sunday. Opinion polls show die Social Democrats ffltely fo 
win in the state for the first time since-Worid War H (Raaen) 


million) to the 1995 Budapcst-Vknna World Far. _ 

The wrangling has been over whether Hungary needed sum a vast 
enterprise in view of its economic probfems, including the highest debt 
per capita in Europe. The government decided Thursday that tt 

was “necessary" and *3osti&d” to hold the expGSOQQ, a spakesmansaid. 

The deasian will reassure Vienna, increasingly nervous abo at B n da- 
pesfs hesita ti on, which is preparing for & referendum on tbe far. The 


tourism, the services sector and infrastructure, tbe spokesman Said. 


The miners, who have dosed 
about a third of the country’s 600 
pits, want trig pay increases and 
President Mikhail SL Gorbachev’s 


Angola Accord Is Near, Offidab Say 

LISBON (AP) — The Angolan government and UR-backed rebebare 
dose to ggrewng to a cease-fire in then 16-year-old civil war, -Western 

nffinstU attending peace talks said Friday. 

The UJL assistant secretary of state for African affairs, Herman J, 
Cohen, and his Sovifi aounterpart, VladB3UT Kasunirov, were expected to 
arriv f- mrtodfrnf fishon, whoe the talks began April 

4- Their arrival is a sign of confidence that tire' talks are dose ip. 
agreement,” a.U5. diplomat said. 

The Portuguese media reported.Friday that an accord hingied on both 
sides accepting a proposal that Angola hold its first free elections in the 
fall of 1992/Ihe timing has been a nugor obstacle to an ag reeme n t, with 
tire government saying it needed.sevenlyeais to bold elections and thef 
. rebel group, the National Union, for tire Total Independence of Angola, 
insisting that they be held sooner. 


comstat said that strikes cost 
L169 miFI k m working days in the 
first three months of 1991. 

The agency said production of 
consumer goods and food — both 
in very short supply across the 


TRAVEL UPDATE 


m very snort supply 
country.— was faHmg. 

“The consumer market is in cri- 
sis; Panic buying has grown, espe- 
cially toward the end erf the quar- 
ter, virtually all goods are in short 
supply and speculation is grow- 
ing/’ it said. 


Collapsing ofl production, the 
tin hard ( 


country’s main hard currency earn- 
er, helped cut imports by 45 per- 
cent in tbe first quarter compared 
with 1990. 

The country also risks running 

up a huge budget deficit, because 

most of the increasingly indepen- 
dence-minded Soviet republics, es- 
pecially Russia, have slashed con- 
tributions to the central budget. 

“Implementation of the union 
budget in tbe first three months has 
been extremely unsatisfactory," 
Goskomstai said. 

Republics have only contributed 
39 percent of planned payments to 
the central government budget and 
the first quarter deficit of 26.9 bfl- 
fioo rubles (S46 bflHon) already ex- 
ceeds tbe planned maximum for 
the year of 26.7 billion rubles. 


All-Europe Air Safety Talks Planned 

BRUSSELS (Reuters) — The North Atlantic Treaty Organization 
jilans to discuss air s rf^ jy E urope^ crowded ri rieswith die Soviet 

The alliance’s Com^^reto’Eiiropean Airspace Coortfnatimi^D 
organize a seminar to exchange information and offer technical expertir. 
to Eastem countries, where control systems are inflexible and outdated 
tire official said. The seminar is expected to be hdd in Brussds m 


September. 


from a Cypriot tanker has. been dwyrayurf off the F renAfr 

Riviera by strong winds and heavy currents, officials said. (Reuters} 
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North America 

Thora «*■ bo Bhosraw and 
ihundantomw. 00010 of 
whfcH wfl ba heavy at 

tlniM, In the Boutheusain 
Unted States today. Thera 
wifl be some lalm In pads 
of the western United 
States as wet Much of 
Canada wffl have dry 
weather today. 


Europa 


Asia 


Moat ol Europe wfll be oh- 
wa ao n a b l j cold today. 
Taifmiims from Scan- 
dnavta through northern 
Italy w* be 8 to 12 de- 


Heavy snow wfll cover the 
Alpa today. Henry «ln la 
poaaWe from centra) YU- 
goalarla to central Italy. 


. Roar Japan-tb tie heartd 
China, -much of the Far 
Gut wfll ba (fry and pfcw- 
«r* wRh m least pedW mn- 
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southern .&*«. wfl ta 


CfcXJdV wfth aiiasa ttfrin 
andartato.* 


ana arena. Sauthaast Acts . 
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Hungary Agrees to Hold World Fair ; 

BUDAPEST (Renters) — The Hungarian government, emimg two * 
years of wransdinn. Ins pledged its support and 3Q bfloon forints (MQ0 
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Doubts on Details in Bush’s Schools Plan 
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By Kenneth X Cooper . 

Washington Pat Service 

r- The educate strategy 
tnai Preaaem George Bush has. just outlined 
envisions broad national standards for eZcmen- 

taiy and secondly students; tests of their per- 
lo^QMmoe nod, in some cases, mode) schools. 

“ Bust stepped carefully r around the 
American tradition -of local control, of 'public . 
schools, particularly the issue of federal: man- 
dates on currieohns. " 

Instead, he assigned, a panel o£ administra- 
tion officials and governors to develop the 
education standards and national timt while a 
business- 1 ednonprofit corporation is to fund “a . 
new generation of American schools." 

- Educators generally praised. Me. Bush .for 
■f ““tudg ms attention to the subject and produo- 
tng a broad strategy. r 

But some critics deem ed the administration 
plan, which was made public Thursday, less 
than comprehensive in three of the six educa- 
tion goals it seeks to attain: better preschool 
preparation, a kwtar dropout rate and the ban- 
ishment of illegal drugs from schools. 

And many questioned the details of the pro- 
posals for encouraging voluntary national tests 
and more parental choice of schools, the last a 
longtime administration position. 

- • . .Several observer* gi ggled th ^ft Mr Bireh . 

nonetheless, was seeking to enlarge the U.S. 
government’s influence in education, which in 
the past has concentrated on specific categories 
of students such as the poor, disadvantaged, 
handicapped or . bifinguaL ' ' 


**I chink this is a turning point in the federal 
role,” said Albert Shank er, president of (he 
American Federation of Teachers. “This is the 
very first time the president of the United 
States said the federal government had a major 
-role in improving elementary and secondary 
education.” 

‘ Gregory- Rl Anrig. executive director of the 
Edu c ati on al Te stin g Service, called the strategy 
“the equivalent” of 1965 legislation that estab- 
lished programs Eke Chapter 1. for disadvan- 
taged students. 

Before that landmark act, Mr. Si anker said, 
the involvement of the U.S. government in 
elementary and secondary schools was narrow- 
ly focused on such concerns as mathematics 
and science daring the Sputnik era and, follow- 
ing the Gvil War, the schooling of freed slaves. 

One of the education leaders who praised 
Mr. Bush fra devoting time to education was 
Keith Geiger, president of the National Educa- 
tion Association. Over the years, the teachers 
union, the nation’s largest, has been a frequent 
critic of U.S. education policy. 

- “In general terms, I think everybody ought to 
. be pleased that the president is taking tins kind 
of interest,'* Mr. Gager said. He described the 
Bush strategy as “bold and far-reaching.” 

The plan calls for a bipartisan group of 
governors and administration officials to help 
develop standards for what schoolchildren 
should know in five “core subjects” in grades 4. 
S and 12. The subjects are math, science, histo- 
ry, geography and En glish. 

The setting of such national standards is 
widely supported among educators. The Na- 


tional Council of Teachers of Mathematics has 
promulgated similar standards, and the govern- 
ing board of the National Assessment of Edu- 
cational Progress' — a congressionady mandat- 
ed series of tests given to a national sample of 
students — is about to do so. 

It is the matter .of tests based on those stan- 
dards that has raised the most questions. 

The administration's plan calls for “Ameri- 
can Achievement Tests” that would be “a new 
nationwide exammation system.” These volun- 
tary tests, the plan description states, “will be 
designed to foster good teaching and learning 
as wdl as to monitor student progress.” Groups 
of states could adopt any of several tests, which 
would be calibrated to an “anchor” exam. 

Mr. Bush vowed to have (he Erst such test, 
for fourth g-aders, ready by September 1993. 
Tests in reading, writing and math would be 
available in 1994. In the interim. Congress 
would be asked to authorize states and school 
districts to use versions of the National Assess- 
ment tests instead. 

Otherwise, the administration said no more 
about what kind of tests woe contemplated. 

“This country does not need another multi- 
ple-choice test,” said Mr. Geiger. He said be 
preferred more expensive, “performance- 
based” testing that might include essays and 
portfolios of student work. 

Michael Casserly, associate director of the 
Council of Great City Schools, said the plan 
depended too much on testing. 

“You don’t fatten cattle by weighing them," 
he said. “You've got to feed them. And there’s a 
whole lot of weighing going on here." 
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BAY OF PIGS REMEMBERED — A man in Miami kissing a flower before placing it on a monument to participants in the 
abortive Bay of Pfgs invasion. On April 17, 1961, Caban exiles, backed and financed by Washington, landed in southwest Cuba. 

Cholera Spreading Fast in South America 


By James Brooke - 

New York Timer S&vice 
£ RIO DE JANEIRO — A fast- 
moving cholera epidemic, that has 
kffled 1,100 Peruvians andadrened 
-150,000 since January has spread to 
^Ecuador and Colombia. . 

” And heahh officials are greatly 
.^concerned about Brazil, the most 
; populous nation in Latin America. 

“It’s gigantic," said Myron ML 
' Levine, an American epkfemioio- 


AMERICAN 

TOPICS 

In Cabs, Death Scat’ 
CanBelntheRear : 

A - Most cities require seatbelts 
front and rear in taxicabs, a (fire 
necessity when Flod^as and 
metal partitions separate driver 
and passenger. The New Yodc 
Trine? notes. 

“Cabs don’t have to get into 
an accident for -people .to be 
hurt,” said Dr. Mad: Melrose. 

>' raemergptK^physicirartBeA 
Israel hospital in New York. 
“The cab stops short and yon go 
. flyuig into the screen. - ” 

Since the partition acts as a 
second windshield, back-scat 
passengos fall victim to. , the ' 
same type of injuries as people 
in (he front p asseng e r postioo. 
often nic k nam ed the. “death 
1 seaL“ Otic businesswoman was 
doing p aperwork in a taxi when 
her driver slopped short to 
avoid a coQxskm. He was tm- 
hurt, boi sbe struck the.parti- 
* lion, breaking her two front 
(ccrh and fracturing (he ring of 
bone t bat forms the upper raw. 
^ She was not wearing a seat belt 

The New York Chwiari com- 
mission said h could not say 
how many people w ere injured 
each year in eras, bid (be US. 
total has bees estimated, at 
5.000:: 

A commission spokeswoman 
said. *T would venture that the 
maority of p a ssengers don’t 
think of using seat hdts for the. 
a vera ge trip. If they donT see 

■ ! them, they should ask for than 
: - arget ooi.'* : • ■ 

: r Sboitlikeis ' ; 

s ■ r _ THs week fire Unite! Sates 

■ . jjjonod fwM ^ Wig w3d mar me 
j - mammals at sea in an attempt 
?5_iO hall dolphin-feeding cruises. 

T The Nhtioual Oceanic and At- 
j AdmimsMtPpP said 

i thc ernsses t fi s ni pted natural 
feeding feibiu and the timing of 
normal migrations* This. a 


gist wbo has studied cholera epi- 
demics in Aria and Abaca for 20 
^ years. “Ifa really a big epidemic.” 

Cholera, in the first mqjor out- 
break in the Americas in this centu- 
ry, has found nr Sooth America a 
- population that has little natural 
. resistance and is highly vulnerable 
because of a widespread lack of 
clean drinking water and proper 
sewage disposal. 

The cholera bacillus, spread 
largely by contact with human fe- 


spokesman said, could “have 
severe negative impacts on their 
populations." 

Those attending the Sl,000-a- 
plate “Salute to the Men and 
women of Desert Storm Cam- 
paign” (his week in Washington 
found a (Efferent kind erf party 
favor at their places: dark 
brown plastic pouches contain- 
ing “Meals Ready to Eat” field 
rations. Many in the blade-tie 
crowd delightedly gathered tip 
the pouches to take home to 
their children for show and teD, 
The Washington Post reports, 
and guests in unit ram were only 
too happy to donate their ra- 
tions to the effort. The dinner 
raised S3 naffion far the Aimed 
Forces Relief Trust, a fund for 
militar y famili es with Special 
housing, medical and education 
costs. ■ 

A basehaB bat made of a com- 
pos lion of wood, glass fiber, 
resins and fabrics Is being test- 
ed by Tufts University. The bat 
was developed by Steven Baum, 
an entrepreneur in Bay Gty, 
Michigan. “It looks, feels, 
sounds and responds like a ba- 
ric hardwood bat but it has a 
durability more Eke tbe aluim- 
oum bat," said Robert Collier, a 
professor of mechanical engi- 
neering wbo is in charge of test- 
ing the baL He did not mention 
pnee. which, if compos tion 
tennis rackets are any guide; 
would probably be higher than 
other wood or. aluminum. 

Why doesn't Arkansas rhyme 
with Kansas? Because; says 
John L. Ferguson, the Arkansas 
state- historian, the words are 
undated. Arkansas is the way 
French explorers pronounced 
the name of ah Indian tribe liv- 
ing at the junction of the KGs- 
astippi River and what is now 
called the Arkansas lUver. The 
F rench; as usual, did not pro- 
nounce the final “s” and tire 
current pronunciation, “AR- 
knlm-saw." is the American ap- 
proximation oftbe Fiaicfa, and 
J was so_ enshrined, in the state, 
constitution more than a centu- 
ry ssk Kaosas is named afler 

thfrXrau tribe. . 


• Arthur HIgbee 


ces, can loll a person in 10 hours. 
Infected people can lose 10 percent 
of their weight in one night through 
vomiting and diarrhea. Tbe disease 
is earily treated with rehydration 
salts and intravenous solutions, but 

many Peruvians in remote areas are 
10 hours from an adequately sup- 
plied health clinic. 

Fran Peru, where the disease 
took hold with surprising speed 
and destructiveness, cholera spread 
in February to Ecuador. 

The disease is now present in 
half of Ecuador's 21 provinces, and 
health officials there say that 3,500 
people have f allot ffl with cholera 
and 18 have died. Tbe Ecuadoran 
Medical Federation, a private 
group, says the probable real toll is 
5.000 HI and more than 100 dead. 

Last month, the epidemic moved 
up the Pacific coast to Colombia, 
reaching two ports, then 700 kilo- 
meters (about 435 miles) inland to 
tbe Amazon territory of Guaviarc. 
So far. 113 Colombians have be- 
come 31 and two have died. 

This week, one confirmed case 
was reported in Santiago, Chile. 

Epidemiologists interviewed in 
Rio de Janeiro said they saw no 
reason that the disease world not 
continue to spread into Brazil and 
Central America. 

“There is no mechanism to avoid 
that it goes to other countries,” said 
Caries M. Gffieo, an Argentine 
sanitation expert wbo represents 
tbe Pan American Health Organi- 
zation in Brazil. 

' On Thursday, Brazilians* fears 
materialized when tbe Health Min- 
istry reported one confirmed case 
and three suspected cases in Taba- 
tinga and Benjamin Constant, Am- 
azon border towns that trade heavi- 
ly irith Colombia and Peru. 


The nightmare for Brazilian doc- 
tors, who have flocked to Lima 
recently on study missions, is that 
the epidemic will spread through 
the Amazon to the slums of Brazil’s 
overcrowded coastal cities. Many 
health authorities fear that in the 
warm, unsanitary shuns of Brazil 
and Pent, cholera could become 
endemic, recurring year after year, 
as it does in India and Bangladesh. 


Jack YeDen Dies, 
Songwriter With 
Many 1920s Hits 

New Tart Times Service 

Jade YeDen, 97, who wrote tbe 
lyrics for songs including “Happy 
Days Are Here Again,” died 
Wednesday at his home in Spring- 
viDe, New York. 

He had been bedridden and un- 
der musing care for 15 years, said 
Bob Buyer, a friend of the family. 

Mr. YeDen wrote “Happy Dots 
A rc Here Again" in 1929, with MD- 
tan Ager, and h became a cam- 
paign song for the Democratic Par- 
ty, although Mr. Yefiea considered 
himself a Republican, Mr. Buyer 
said. 

Among other songs for which he 
wrote lyncs woe “Down by the O- 
Ifi-O”(1920), “I Wonder What’s 
Became of SaBy T (1924), “Ain’t 


She Sweet” (IK 
Hannah, tbe V; 


“Hard-Hearted 
> of Savannah” 


(1924) and “Are- You Havin’ Any 
Funr (1939), as wdl as “My Yid- 
dishe Monune” (1925), one of 
many songs he wrote for Sophie 
Tucker. 


Searching for an 

lOTTM.4TION.4L MANAGER? 

Tap Yoiir Best Resource! 

TtelHT. 

One single recruitment ad in the IHT is seen bv nearlv half a 
mflli nn people in 164 countries and on board 70 airlines. 

Since onr readership is worldwide, you'll find thai it cannot be 
duplicated in vour local or national media. 

So for recruiting managers, technicians, en gi n eers, and 
specialists with extensive European and international 
experience, die International Haald Tribune is a unique and 
indispensable resource. 

To place vour. recruitment ad in the IHT, contact 
Max Fenero, Didier Bran in Paris today at 
(33-1) 4637.93.82/81. 
or Sandy O’Hara in New ^oric 
' (1-212) 752-3890. 

HcralbSSribunc. 


Panel Sees 
Cancer in 
'Passive’ 
Smoke 

Los Angela Tima Semce 

WASHINGTON —An in- 
dependent scientific advisory 
panel to the Environmental 
Protection Agency has de- 
clared that secondhand smoke 
is a known human carcinogen, 
and recommends that the 
agency classify it as such. 

“We were persuaded that 
there was a risk,” said Dr. 
Monon Uppmann, a profes- 
sor or environmental medicine 
at New York University Medi- 
cal Center and chairman of the 
panel. 

According to the panel, the 
biological activity of “passive" 
smoke, as well as its composi- 
tion of cancer-causing agents, 
is similar to (hat of smoke in- 
haled directly. 

“Tbe connection between 

direct inhalation of tobacco 
smoke and excess risk of lung 
cancer cannot be in doubt,” 
the panel reported Thursday. 

Although inhalation “by 
childr en, by nonsmokeis or 
former smokers represents a 
risk that is much smaller than 
that experienced by smokers it 
is an involuntary exposure,” 
asserted tbe committee, which 
evaluates the work of Environ- 
mental Protection Agency 
siudiesL 

The agency administrator. 
William K. Reilly, will make 
the final decision of whether lo 
categorize passive smoke as a 
“Gass A” carcinogen. This 
would pm it in the most haz- 
ardous category erf 1 cancer- 
causing agents in humans. He 
is expected to act within sever- 
al months. 

The agency, however, has 
no regulatory authority over 
indoor air pollution. It can 
merely issue a health advisory. 

Nevertheless, health groups 
predicted that such an adviso- 
ry would have an enormous 
impact on policies in the work- 
place. in schools and in day 
care facilities, where daily ex- 
posure to passive smoke could 
be considerable. Such sites, 
they said, could ultimately be 
held liable for the conse- 
quences of passive smoke ex- 
posure. 

Board members said that 
the extent of tbe risk was un- 
certain. but that occasional ex- 
posure probably produced lit- 
tle harm. 


Lost: 4 to 6 Million Americans 

Adjusting die Census Would Affect Legislative Seats 


By Felicity Barringer 

New York Tuna Soviet 

WASHINGTON — The 1990 
U.S. census micw * 4 million to 6 
million people, an undercount sub- 
stantially worse than 10 years ago. 
according to data from a postcen- 
sus survey made public by the Cen- 
sus Bureau. 

While the survey was done to 
determine if tbe bureau should sta- 
tistically adjust the census, officials 
of the bureau cautioned that ibe 
survey might not be suited to fixing 
any inaccuracies. 

“In some respects, it’s similar to 
what a doctor goes through" in 
evaluating a patient said Peter 
Bounpane. an assistant director 
with die bureau. 

“We have aD the symptoms of an 
undercomu.” be said. “But we have 
to make sore that the cure is not 
worse than the ailment” 

Tbe census historically misses a 
greater proportion of blacks than 
of whites. States like New York, 
which have heavily black urban ar- 
eas, fed that these undercounts are 
particularly unfair to them. 

But the figures in the postcensus 
survey made public on Thursday 
showed that New York would not 
be a big winner, at least in terms of 
congressional representation, if 
thoe was an adjustment based on 
these numbers. 

California, on the other hand, 
would greatly benefit, picking up 
another seat in the House of Repre- 
sentatives. Such an adjustment 
would gjve it 53 seats, increasing 
the dimensions of its huge surge in 
population and power m the last 

According to calculations by 
Tom Hofdter of the Republican 
National Congressional Commit- 
tee and Kimball Brace of Election 
Data Services Ino. a consulting 
Finn working for several state Dem- 
ocratic parties, another state that 
would make major g^ms would be 
Georgia, which would pick up a 
12th congressional seal. 


Montana would probably keep 
its second seat, which ii would lose 
under the original count. Adjust- 
ment would dso give New Jersey 
an outride chance of retaining the 
seal it is losing. 

The states that would be likely to 
lose by such an adjustment would 
be Wisconsin, which would lose 
one seat instead of being held 
harmless; Pennsylvania, which 
would lose three seats instead of 
two; and. possibly. Mississippi, 
which would lose a seat instead of 
keeping its delegation at Five seals. 

The postenumeration survey, 
based on a sampling of 165,000 
households taken last fall, was 
agreed to by the Commerce De- 
partment in a 1989 settlement of a 
lawsuit by New York City, New 
York state, Chicago, Houston, Los 
Angeles, and Dade County, Flori- 
da, which contains Miami 

At tbe time, the plaintiffs were 
pushing for a larger sample of 
300.000 households. But a compro- 
mise was reached to get tbe fastest 
possible results and evaluation of 
the survey, and to hold down its 
costs. But the smaller size of the 
survey has also reduced its poten- 
tial usefulness as a tool to adjust 
the census data at the local level. 

Although the nationwide results 
of the postcensus survey show a 
differential un demount of minor- 
ities, and a substantial overall un- 
dercount, the survey may not have 
enough information to give statisti- 


cians confidence that tbe new data, 
after an adjustment, are better than 
what they bad before for detailed 
analysis of <nigll areas. 

SmalJ-area data, including the’ 
numbers of minorities in a given 
jurisdiction, are crucial to the dis-‘ 
tribution of more than $40 billion 
in federal grants that are distribut-- 
ed to states and cities on the basis! 
of population or racial data. 

The key question. Mr. Bounpane 
said, is “will the adjusted numbers 
be more accurate than the census 
numbers for all the levels?” He 
added. “It is imperative on us as 
technicians, if we issue a second set 
of numbers, to say that all these are 
more accurate." 


U.S. Air Force to End 
Coastal Defense Unit 

United Pros International 

HAMPTON, Virginia — The 
U.S. Air Force squadron responsi- 
ble for warding off Soviet aircraft 
that fly too close to the East Coast 
is going to be disbanded by Ocl 1 
because of Pentagon budget cuts. 

With the Cold War and fewer 
Soviet flights off the U.S. coast. 
Defense Secretary Dick Cheney 
has deienmned that the squadron, 
based as Langley Air Force Base, is 
expendable. The Air National 
Guard is expected to take over 
many of the squadron's duties. 
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Rob and Gorbachev 
Pursue Their Goals 


By James Stemgold 

Nc*> York Times Service 

CHETU ISLAND, South Korea 
— The Soviet Union and South 
Korea continued their whirlwind 
courtship Friday as President Mik- 
hail S. Gorbachev arrived here for 
his Third meeting with President 
Rob Tae Woo in 10 months and for 
the first visit to this divided penin- 
sula by a Soviet leader. 

The Sonet Union was expected 
to seek to hasten and perhaps in- 
crease the S3 billion in economic 
aid that South Korea pledged in 
January. 

In comments shortly after his ar- 
rival from Japan, where he received , 
no commitments for economic as- 
sistance, Mr. Gorbachev acknowl- 
edged that Korea's offer was “bad- 
ly needed” and said be hoped to 
“secure a setting for further eco- 
nomic cooperation.'’ 

President Roh was expected to 
seek Soviet backing for United Na- 
tions membership this autumn, 
over the objections of North Ko- 
rea. The South Koreans are also 
trying to persuade the North to 
agree to inspections of its atomic 
facilities. North Korea is thought 
to be trying to build nuclear weap- 
ons, and the South Koreans are 
hoping that the Soviets will press 
the North to halt the activities. 

Officials noted with some enthu- 
siasm the fact that the Soviet leader 
was visiting first the capitalist 
South, rather than the Communist 


been a Soviet ally but has resisted 
the changes that have been reshap- 
ing the Soviet Union and Eastern 
Europe. 

In bis comments before dinner, 
Mr. Gorbachev said it would hard- 

Tremor Jolts Southern Iran 

Afgtnee Frmce-Pnsse 
TEHRAN — An earthquake 
measuring S J on the Richter scale 
shook the southern I ranian region 
of Shiraz late Thursday, Tehran ra- 
dio reported Friday. 


KURDS: 

Talks on Refugees 

(Continued from page 1) 

Iraqi Army, Nish wan Danoun and 
Abdul Haziz Jezafl. 

“We agreed to resolve the issues 
that need to be pursued through 
other channels," he said, but did 
not elaborate. 

The first task is to eliminate the 
possibility of inadvertent dashes 
between the allies and Iraqi forces, 
the general said before the meeting. 

“That danger cannot be exd tid- 
ed and we wifi do whatever we can 
to tmmnrize it," he said. 

The general declined to specu- 
late on how lon§ U.S. military 
forces would provide security for 
the refugees, bat he added that U.S. 
statements implied that the Ameri- 
can military presence would not be 
open-ended. “It is not a long-term 
solution,” he said. “Other mecha- 
nisms will have to be found, and 
hopefully will be." 

The general declined to com- 
ment on international negotiations 
to provide security lor the refugees, 
including the deployment of Unit- 
ed Nations peace-keeping forces. 

“My interest is to turn over the 
operation as quickly as I can to 
civilian authorities in as good a 
shape as I can,” be said. “Right 
now, few of us know the magnitude 
of the problem.” 

The allies are expected to deploy 
as many as 13,000 troops to build 


ly have been “possible to i magin e 

me new relationship between Seoul 
and Moscow just one year ago.” 
Trade between the two countries is 
modest but accelerating rapidly. 
And the warm welcome Mr. Roh 
offered Mr. Gorbachev, who was 
obviously tired, in the lobby of the 
Chcju ShiB a Hold stood m con- 
trast with the more formal greet- 
ings he received in Tokyo this 
week. 

The choice of this resort island, 
just off Korea’s southern coast, 
rather than Seoul as the ate for the 
meeting was taken as a modest 
face-saving gesture for the North 
Koreans, who have fumed over 
each of the meetings between the 
South Korean and Soviet beads of 
state. 

Earlier, in Tokyo, Mr. Gorba- 
chev said he hoped to visit North 
Korea, too. But his visit to the 
South is regarded as a clear rebuff 
to North Korea as well as a sign of 
the remarkable speed with which 
the relationship with South Korea 
is growing. The nations established 
diplomatic ties six months ago. 

No country other than the Soviet 
Union has received such a sizable 
offer of aid from South Korea. The 
South Korean package includes $2 
billion in credits to buy Korean 
consumer goods and heavy equip- 
ment, and a SI billion direct loan. 

A Soviet Foreign Ministry offi- 
cial said that given the depth of the 
Soviet Union's problems, the SI 
billion in cash was far more valu- 
able than the import credits, which 
will leave the Soviets deeper in debt 
while not giving them enough con- 
sumer goods to satisfy demand. 

But Korean officials were leery 
of setting a precedent In an inter- 
view Friday, Lee Bong Sob, minis- 
ter of trade and industry, said, 
“Our resources are limited,” add- 
ing. “I don't think anyone con- 
ceived of this as a regular policy 
tod.” 

The prize the Soviet Union can 
offer in return is recognition and 
prestige. 
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U.S. Scrambles on Refugees 

Harried Officials Take Problems f One DayataTime’ 
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By Ann Devroy 
and AI Kamezr 

Washmgun Pat Soviet 

. Washington — in the 

rash to deal with the Iraqi refu- 
gee disaster, TJ5. officials ac-_ 
knowledge that they are only, 
now be ginnin g to explore the full 



k3 *fc-v. 
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A woman in Seoul, one of about 30 demonstralors who had family members aboard a Korean jet shot 
down over Sakhalin Idand in 1983 by Soviet aircraft, shooting ha- anger at Mr. Gorbachev’s visit 

GORBACHEV : Japan Stonewall Meets Fatal Flea 


(Combined from page 1) 
end of World War n would hdp, 
they said, but it alone would not be 
enough. 

“It is a totally stymied situa- 
tion,” said Yoshio Okawara, a for- 
mer Japanese ambassador to the 
United States and now a senior 
adviser to the Kddanren, the orga- 


nization of Japan’s biggest business 
enterprises. 

“Japanese businesses are saying. 
‘Why should we get involved m 
such a volatile situation? The gov- 
ernment should be the one;’ " Mr. 
Okawara said. “But the Japanese 
government is incapable of doing 


Japan has repeatedly said that if 
cannot provide economic aid until 
there is progress on the islands is- 
sue. Mr. Gorbachev has responded 
that economic cooperation, both 
public and private, most come first 
When marathon negotiations 
ended Thursday night, Mr. Gorba- 
chev and Mr. Kaifu tried to put the 


Iraqi Arsenal Disclosure 
Is Unsatisfactory to U.S. 

Reuters 

WASHINGTON — The United States said Friday that Iraqi 
disclosures about its chemical, nuclear and missile programs left out 
important details and did not satisfy the terms of the UN cease-fire 
resolution. 

A State Department spokesman, Richard A Boucher, said the 
information, which Iraq provided under UN Security Council Reso- 
lution 687, left out Iraq's biological weapons program and major 
aspects of its nuclear program. 

The disclosures were contained in letters from Iraq to the United 
Nations secretary -general, Javier Perez de Cuellar, and to the Inter- 
national Atomic Energy Agency in Vienna. 

In the letter to the agency on nuclear weapons programs, the Iraqis 
said that all the nuclear material they possessed was bring held under 
agency safeguards. 

“They declare no nuclear weapons, nuclear-weapons usable mate- 
rial or other related facilities or activities,” Mr. Boucher said. “We 
don’t think that response is satisfactory." He also singled out as 
unacceptable Iraq's response that it had no biological weapons. 

In its letter to Mr. Perez de Curilar, Iraq said it had hundreds of 
tons of nerve and mustard gas, 52 Scud-type missiles and 53 
warheads, including 30 chemical warheads. 

According to the list, which a Soviet diplomat said showed Iraq’s 
compliance with UN resolutions, Baghdad's arsenal contains 51 
upgraded Send- type missiles, called “Husseins,” with a range of 
about 650 kilometers (400 miles) and one Scud missile with a range 
of 50 to 290 kilometers. In addition, Baghdad said, it has five Scud- 
type conventional warheads, 18 Hussein-type conventional war- 
heads and 30 with chemical warheads. 

Iraq also said it had 4 missile launchers, for which it provided 
locations. It listed 2 mobile missile erectors, 28 fixed platforms for 
ballistic missiles in what it called its “Western zone” and four missile 
platforms in the same area. 

As for chemical weapons, the documents listed a nerve gas called 
Sarin, which Iraq said was contained in thousands of shells, short- 
range missiles and aerial bombs, as well as in storage. 


and protect the refugee camps. 

As many as 2 million Kurds, erecting the infrastructure for the the refugee camps as bases from 
Turcomans, Syrian Chris tians, Shi- fi* 5 * camp.” which to attack the Iraqi Army, 

ite Muslims and deserters from the The allies intend to assume re- “I would be foolish to tell you 
Iraqi Army fled Iraq after Saddam sponsibOity for security both inside that I’m not concerned about it,” 
Hussein’s forces suppressed Kurd- and outside the camps, he said. be said. “But 1 must also tell you 
ish insurgents in northern Iraq and “The security of the Kurds,” he that my task is to proceed with this 
a Shiite revolt in the country’s said “depends upon conditions that humanitarian effort and not to 
southeast after the war. might very well exist here within complicate this thing far me more 

Iraq has denounced the allies’ 5* Ira ? 9 w “ nn,cnt their than it already is ” 

nlnn in huild the canrns on its tern- ““ged attitude towards the 8C- - TTC ¥ VTAT IR 


plan to biuld the camps on its tern- ,T t , i u,c .■£ 

tory, calling the movea violation of “JJ been taken agamst 

_ *E5?s£gk said .h, 

The Iraqi officers made no com- the U.S. and other aid providers 
ment on Friday’s meeting. may physically a«i« in moving the 

“If we can make the arrange- refugees and may even provide he- 
men ts that we need to make with licopter transportation far the peo- 
Iraqi authorities to minimize any pie who fled to places inaccessible 
sort of interference with our re- by road, 
sources,” General Shalikashvili The general said he was con- 
said, “then we are prepared to coned about the possibility that 
move in and start the effort of Kurdish insurgents might try to use 
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■ U.S. Lands UN Flan 

As negotiations on the program 
began, the White House on Friday 
welcomed an agreement between 
Iraq and tbe United Nations to 
establish centers for refugees in 
northern Iraq and said it did not 
view the plan as a rebuff to Presi- 
dent George Bush, Reuters report- 
ed from Washington. 

Hie White House spokesman. 
Marlin Fitzwater, said that the ao- 

provide a basis for the UT^urtake 
over the operation we will estab- 
lish” by sending in U.S. troops. 

Mr. Fitzwater sought to mini- 
mize any disagreement between 
Mr. Bush and the United Nations 
over the camps or over the presence 
of U.S. troops within Iraq. 


BAKER: 

Shamir Resists 

(Continued from page 1) 

of self rule by Arabs in the occu- 
pied West Bank and Gaza Strip. 

According to Israeli officials, the 
difficulties Mr. Baker was focusing 
on involve differences between Is- 
rael and the Arabs — in particular 
Syria —as to how the peace confer- 
ence woidd be structured, as wen as 
problems of bow to choose a Pales- 
tinian delegation. 

brad’s position is that any gen- 
eral meeting of Israel and the Arab 
states should consist of a single, 
ceremonial opening followed by di- 
rect bilateral talks between Israel 
and each Arab government. How- 
ever, the Arab states would like the 
conference to have a permanent 
framework, so that a general as- 
sembly could be reconvened. 

Syria has also said that it would 
like the conference to involve out- 
side powers other than the United 
Stales and Soviet Union, perhaps 
through the United Nations. 

Israeli sources said Mr. Shamir 
was so far resisting compromise 
proposals from Mr. Baker that 
would give the conference a more 
permanent character, without al- 
lowing it to act collectively or im- 
pose dedskms on Israel. 

“I don’t think there is any 
change in our position on that,” an 
official said. 

Mr. Baker was also seeking 
greater flexibility in Israel's condi- 
tions for meeting with a Palestinian 
delegation, officials said. Follow- 
ing the secretary’s visit here last 
week, officials announced that Is- 
rael would meet only with Palestin- 
ians from the West Bank and Gaza, 
excluding persons from East Jeru- 
salem or abroad, and would insist 
that the Palestinians not identify 
themselves with the Palestine Lib- 
eration Or ganizati on Mr. Shamir 
said that the Palestinians should be 
part of a delegation with Jordan, 
rather than a separate party at the 
conference. 

Mr. Levy announced last week 
that Mr. Baker had agreed to most 
of these terms, including the exclu- 
sion from the negotiations of Pales- 
tinians from Jerusalem. U-S. offi- 
cials disputed this account, 
however, and Palestinian sources 
said Mr. Baker now appeared to 
favor a compromise formula under 
which a Palestinian with dual resi- 
dence in Jerusalem and the West 
Bank would be included. 

Mr. Baker’s visit provoked a 
backlash even before his arrival 
with negative reports an tbe trip 
originating with officials close to 
Mr. Shamir, who were irritated by 
the U.S. attempts at com promise 
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keep tanring about the islands. 
Even with that minimal progress, 
the wonting of die final oommtmi- 
qufc was hard Fought Mr. Gorba- 
chev, sounding a bit like a weary 
American trade negotiator, said 
Friday. “It was not easy to get that 
agreement, and it will be harder to 
turn agreements into reality, into a 
breakthrough.” 

Some Japanese said they were 
incensed by Mr. Gorbachev’s per- 
formance. “He brought nothing 
with him, not even an ominge, “said 
Nihachiro Hanamura, the supreme 
adviser to the Kddanren and one 
of the architects of Japan's postwar 
economic rise. He was rising the 
Japanese term for an obligatory 
gift used to cement relationships. 
“He gave us no assurances. I can't 
imagine many people wfll be inter- 
ested in investing.” 

On Friday, the Japanese gave 
Mr. Gorbachev his Gist fleeting 
glimpse of what Japan has invested 
in since the war ended. With aides 
and reporters in tow, he rode the 
bullet train to Kyoto from Tokyo, 
raring past an endless fine of Nikon 
camera factories, Panasonic elec- 
tronics plants and Mitsubishi aero- 
space facilities. 

Some Japanese officials say they 
think Mr. Gorbachev may have 
had unrealistic expectations about 
the Japanese government's power 
to encourage private investment in 
the Soviet Union, as a carrot for 
farther negotiations over the is- 
lands. 

“In the '60s and *703 the govern- 
ment had much more controlling 
power,” Mr. Okawara said. “Now 
the business institutions cannot be 
cajoled into investing in a very 
risky situation.” 

In part. Mr. Gorbachev may also 
have run into trouble because he 
was asking the Japanese to break 
one of their ironclad rules of busi- 
ness: Never build a factory where 
you do not already have a market 


Kenyan Dissident 
Collapses in Cell 

Reuters 

NAIROBI — A prominent Ke- 
nyan lawyer faring trial on sedition 
charges collapsed Friday in a cell in 
Nairobi and was taken away un- 
conscious, his lawyers said. 

Gitobu Imanyara, the editor of 
the Nairobi Law Monthly and a 
critic of President Daniel arap Moi, 
was charged last month with sedi- 
tion and mating tribal hatred. 

He collapsed in a cdfl at a court 
while awaiting a ruling on bail and 
was put in a waiting car, said John 
Khaminwa, one or his defense law- 
yers. Mr. Khaminwa said be did 
not know where Mr. Imanyara had 
been taken. 
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buud «mips and guarantee pro- 
tection ofKardish refugees. 

“We are taking this ;one day ai 

a time, and our planning takes us 

maybe a month from now,” a 
senior official said. He said tbe 
“scenario-planning” for Mi- 
Bush's new policy was just start- 
ing and was bong coordinated 
by the “deputies committee,” a 
group of senior officials from 
various departments and agen- 
cies chaired by Robert M. Gates, 
deputy national security adviser. 

Many of the questions the ad- 
ministration has yet to answer 
can be phrased as “what ifs.” 

What if, for instance, the 
Kunti^b refugees refuse^ weeks 
or months from now, to return to 
their homes after being moved to 
the new camps? Would the 
camps become permanent? 

And what if tbe United Na- 
tions is unable or unwilling to 
provide security forces to replace 
the American, British and 
French troops that initially are 
to stand between tbe refugees 
and the Iraqi Army that tbe 
Kurds fear so much? Would al- 
lied forces continue to offer pro- 
tection? 

What if, too, Kurdish guerrilla 
forces iranflgft tO USe the ramps 
to stage attacks on troops loyal 
to the Iraqi president, Saddam 
Hussein, despite U.S. insistence 
that the camps be used purely for 
humanitarian purposes? Would 
this invite attack by Iraqi troops 
and pull tbe United States into 
Iraq’s civil wart 

British and French officials 
appear to have no sorer answers 
to these scenarios than American 
policymakers. “The main prob- 
lem now is how we go in, not how 


we gel oat,” said Ni chola s W. 
Browne, a British Embassy otfi- ■ 
rial in Washington. . 

■‘Whin’s driving this.” asaoior 
Stale I)epaitiiieatoffiaar5aid,i^ 
“if we don’t use the mi litaty to 
get tbit done, a lot of refugees 
wiH simply fie.” ... 

Asked to describe how they 
see the refief operation unfolding 
over tbe next several weeks, ad- 
ministration officials said the 
first phase would be the b ufldipg - 
of about. a half-dozen cniyuup - 1 
meats -at lower, more hospitable 
ft pd more easily accessible loca- 
tions in northern Iraq than the 
mountainous Iraq-Tmkcy bor- 
der zones where the estimated, 
700,000 refugees axe now 


vide 

Mr. promised m his an- 
ooumxmem Tuesday, another 
official said, “ffjie ge jfofj. 
month, as we befieve. yjhwt 
any mtsfenaice by Saddam, wb 
before vwwffl be to name 


rdief wqdttas and UN represen- 
tatives — the symbols of oMona-i: 

rifwmt solidarity — wifi 'tie aB\ 
that is needed.” . • V..* 


After the refugees are moved 
to the camps, officials 

hope to tom over management 
of the operation to the UN and 
other international rdief groups, 
then withdraw. 

UN and Iraqi officials, meet- 
ing in on Thursday, 

g gned an agreement providing 
for tbe establishment of what a 
U.S. official termed “reception 
centers” for the refugees 
throughout Iraq. This effort, 
US. officials said Thursday, 
would dovetail with , the alfied . 
plan. 

Under this scenario^ ^the rtfb' 
gees who end m> in the camps 
being set up qy the United 

States, France and Britain would 
eventually move to the UN cen- 
ters, or what the French have 
tailed “way stations.” These 

■an*n<wr ramp s WOOld help ease' 

die refugees bade into the com- 
mnmties from which they fled 
daring the suppression of a 
Kurdish rebellion against Mr. 
Hnssrin’s regime. 

Ideally, UJS. forces will be < 
able to withdraw from northern 
Iraq within about four weeks, 
after relief workers from die 
United Nations and internation- 
al agencies arrive to run . die 
camp s, a senior official said. : ‘ 

Asked who then would pro- 


sSvfflagcs further inside Iraq 
without thepnaariao ofoaoid? 

. nulitaiy - forces* Bat Knpa. 
tenders haw said that their peo- 
pte, deeply fewftA tf Mr. fibs-, 
sem as a result of past massacres,, 
would not return until he was out 
of power. . _ 

Adaumstra tmc officials said 

Thursday that they, do not yet 
bare a plan for dealing with a 
sanation in winch the refugees 
amply refuse to more b*£. 

"There rs nothing concrete** in 
Mr. Kish's aetkin. to ensure that 
the relief operation will not be- 
come an indefinite cofuniiuuenl 
to protect tbe Kmds, a Kate Dc- 
partment official sakL “But pre- 
- amiably, once the Red Cross and 
UN come in, then weareouf of 
there Three to four weeks is the 
time frame.” 

Another important unknown 
is how Mr. Hussein wifi respond . 
to the internatibhal refof effort. 

“We don’t lmow what the 
Iraqigoveinment is gomg'todo," 
an administration offieml said. 
'“But there isno reason to sap- 
-pose that diexe wfll be any need 
for troops” after the camps are 
set up. “It v^t depend on what 
the Iraqi government does, on 
how it behaves.” 

One thing appears certkm: 
The Umted Slates and its allies 
will hare to pay much of the cost 
of the establishment of the 
camps and the feeding dotting 
and caring of the refugees. The 
State Department official esti- 
mated the cost arSTOOnriffion a 
year. ■ 


Package Bomb in Greece Kills 7 


Reuters 

PATRAS, Greece— A package 
bomb killed seven people and in- 
jured about 10 others Friday at the 
offices of a courier service finked to 
the United States-based United 
-Parcel Service, the police said. 

Hie e^ploaon at midday rocked 
central Patras, a port city about 300 
kilometers (180 miles) west of Ath- 
ens. Eight people were seriously 
wounded, tbe police said. ' 

A government spokesman, By- 
ron Pdydoras. said in Athens that 
“from all indications the explosion 
was due to a terrorist act." 

In was the worst attack in Greece 


since Arab gierrifias attacked a, 
tourist ship near Athens in July 
1988. Nine people wecekSed rad 
about 80 wounded in tiud attack. 

- Tfo police said the expfoskn 
appeared to be aimed at Air Couri- 
er Service, a private Greek campar 
ny that represents United Pared 
Service is Greece. Hie confnmes 
deliver maO and packages world-' 
wide. .. . .. 

Tfo bnflding also booses the P&k 
tras^ appeals court and tfo local 

hffadqiiflrtprg of tfo f nm n rnn H f f 

Party. Tfo police said it was coo" 
early to name the target with cer- 
tainty ar to provide a motive. 


UDALL: A Void in the U.S. House 


(Corrinaed from page I) 

of Mr. UdalTs public fife, which 
will officially end when his resigna- 
tion becomes effective in May, 
around the 30th anniversary of Ins 
start in Congress. 

Watching the disease rob Mr. 
Udall of ha pbyrical and verbal 
agility, even as his mental acuity 
remaned intact, has been almost 
ineffably sad for his friends and 
colleagues in Congress. 

Perhaps only Mr. Udall himself, 
a man who believed as devoutly in 
tfo restorative power of langhter as 
he did in his beloved wilderness, 
would hot share in the sense of 
tragedy. 

In a passage that might apply to 
individuals as well as nations, Mr. 
Udall once wrote, “In times of na- 
tional tragedy, disappointment, or 
defeat, political humor can asy iia g » 
the nation’s grief, sadness or anger, 
and thus make bearable that which 
must be borne.” 

Despite the ravages of both Par- 
kinson’s and arthritis that left him 
in recent years stooped, palsied and 
sometimes able to talk only in an 
inaudible whisper, Mr. Udall 
fought on. 

He forced himself to _ walk from 
his Cannon House Office Budding 
suite to the House floor for roll call 
votes. He refused the offers of 
House leaders fra: work space near 
tbe floor. He declined assistance 
with such normally easy tasks as 
getting out of a car. And he cursed 
undernis breath what he could not 
make his body or his month do 
what his brain commanded. 

In an institution where physical 
frailty frequently invites insurrec- 
tion, Mr. Udaffs chairmanship of 
tbe Interior Committee was never 


challenged. CoDeagnes who a few 
years ago secretly took up a coBec- 
tion among themselves to pay off. 
Mr. UdalTs old presidential cam- 
paign debt had too much affection 
and respect to permit any revolt. 

Mr. Udall, said ’ Representative 
David R. Obey, Democrat of Wis- 
consin, “demonstrates that nice 
guys may not finish first, but drey 
finish second a lot of times.” He . 
noted Mr. UdalTs role in legislative 
achievements That included 
changes in campaign financing law, 
rivD service ovemanl and step-' 
mining regulation. 

Even as his colleagues ri™ week 
were lamenting the mournful end- 


Mr. Udall’s haflmaiV . — his irre- 
pressible, self-deprecating humor 
— kept interrupting the political 
wake. 

Representative Pat Williams, 
Democrat of Montana, recalled 
how Mr. Udall liked to tefi. the 
story of tfo time the two of them 
boarded a twin-engine private 
plane in Billings, Montana. Mr. 
Udall puQed bade tfo curtain on 
the cockpit, introduced hrmsrif to 
the pilot, and mentioned that he 
was a licensed pilot for single-en- 
gine aircraft. 

“That’s great, congressman,” re- 
plied the piloL “Now, why don’t 
you go bade and strap yourself in . 
and if we lose one of dirae engines, 
weTL call you.” 


SpauishLeader to YiaiyjL 

Return 

MADRID — Prime Minister Fe- 
lipe Gonz&lez of Spain will visit 
Britain on May 7 and 8 for talks 
with Prime Minister J ohn Major. 


: r . The operations manager for Air f?. 
Cottier Sovice in Athens, George 
Vassflenas, sad he befiered that - 
(be rigged parage was sene from 
Athens to Patras at Thursday. He - 
was uncertain whether the pared 
originated nr Greece or overseas 
hot said its final destination was 
Patras. 

Tlie leftist ott re m Bt ffpup No- ' 
vemfier 17 has carried out several 
bomb and rocket attacks this year, ; 
kilfing a US. Air Force sergeant in . 
Marcb, to protest tfo UA4edaffi- ' 
ance tiiat defeated Iraq ra tfo Gufi 
war. . . 


Iraq Refineries 
Resume Output 
Of Gasoline 

Reuters ■ ■ ■ 

AL DORA REFINERY, 
Iraq — Iraq, short of of fud 
following allied jar raids, has 

anJ* is that itS 

refineries will be foQy opera- 
tional by June. 

“We started production 
again three days ago,” said 
MafaqKbalQ Ibrahim, fopufy ■ 
general manager of AI Dora, 
Iraq’s second-largest refinery. 
He said Friday mat state-nm 
distribution bqgan 



INTERNATIONAL CLASSIFIED 


Mr. Ibarahim said Ai Dwa 
had a prewar production ca- 
pacity of 92,000 bands per ' 
day, or about 25 percent <f 
Iraq's pefimng capacity. He 
said the refinery, which was 
inspected by President Sad- 
dam Hussein on Sunday, was 
now operating at 75 percehtof 
capacity. Itprodnoes rasofifo, 
kerosene and heating fud. . _ 

Mr. Ibarahim said that 
1300 workers — three times 
the normal workforce — had 
been repairing tfo refinery 
around the dock since (he war . 
ended altfomdof February. 

He grid tradw sanctions im- 
posed by tfo United Natirms 
Security ConncQ foflowing the 
Iraqi invasoa of Kuwait of ' 

^^tkm wcdL^^refinery . 
has ageqnate supplies of 
ehenwail ad di tTv ei t needed in 
tfo refining process, he added. 


i i; '< kt ti i », >-•'] 


(Continued From Back Page) 


ESCCWTS& GUIDES | ESCORTS & GUIDES 


Credf CottJs Wefcomo 







‘•ZURICH** 

C— fci« Cwl SiwiwOl/ga 6174 


njTr- 


GENEVA * MELODE 


9 AM mi MID NIGHT - 7 DAYS 
MWCK OTW CMOS AGCFItt 
TH4 LOtDON 
IBTII 3S1 6666 


Deb 071 724 597/91. Open 7 dogs. 



(03) 3351 - WS , DooranaSna Sv- 
««• for nscotaL 

rtTWM, 1 -:w rfwjr-^jiT^l 



m 



■ '111 ll f T j 


7 top. 

2URKH AMAMM MXNGT 

Muted Esnrt Zurich; 383 CBS. 



ted tart Sanicz. : - 


GLAMOUR ULTIMATE 10 

Mtafcf Erort Savin Td 71 1 S6 U N.Y, Tit 2124US-1666 



































'On, tL* oee « 


M- 

-f-v" 


J'tk 


.. .. vA 

w; ' 


4.*v : 
Lf -;• 


:-. .'•': ft 

' : ' •‘■n! 

■ 

• - .. 

V . <> 

' -!li 


'*~y> 

i r* 

' ‘ ’C yj 
’ ■•. . . v> 
. " ^ 


advertisement 


INTERNATIONAL HERALD TRIBUNE, SATURDAY -SUNDAY, APRIL 20-21, 1991 


Page 5 


ADVERTISEMENT 




V s - - 


-di 

- fc: 





Kill- ; 


t- 


>- { r:v • iw-sTys* 

" * »?«^2aF 


4 



Taking the Waters: 
Holidays That Heal 

French spas are giving an ancient tra- 
dition a new twist Both the traditional 
thermal stations and; the newer thalas- 
sotherapy centers are attracting an in- 
ternational clientele to healthy holi- 
days in splendid settings. 

The curative properties of sea and spring waters have 
been appreciated since Roman times. In the modem age, 
the Brrtish woe the first to revive the practice of “taking 
the waters” on a wide scales 

Eigh te enth-century doctors prescribed sea bathing for 
its medical benefits. When George HI swam off the 
shores of Weymouth to the accompaniment of a chamber 
orchestra, fashionable society followed. . 

In Georgian Bath, courtiers i mm ersed to the neck in 
sulfurous waters played cribbage. and piquet on floating 

- t ■ — - 

The French idea of health and weU-bemg 
never precludes pleasure or good food 

tables, while paddling servants propelled tea trays in then- 
direction. - 

A stay at a spa became an essential aspect of the social 
season, and the combination erf a cure with a variety erf 
elegant amusements set a pattern for future resorts. 

. The BeSe fipoque was the heyday of the great French 
spas. The French royal family, crowned heads from 
across Europe, die British aristocracy and wealthy Amer- 
icans JBocJ^tothefaiiK)us^xingsofAix--lcs-BaiQs. 

; Evian and Vkfey, ckwely followed by statesmen and 
pohtkaans, men of letters, artists and actors. 

Today, France's thalassotherapy centers and 104 ther- 
mal spas offer a return to a privileged world. These 
holiday and health stations are, nevertheless, more con- 
cerned withnewnwikets than pW glories. Thermal cures 
are based an the therapeutic qualities of mineral or spring 
• water. • 

Thalassotherapy (from the Greek word for the sea) is a 
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The pleasures of well-being: haute cuisine, therapeutic baths and the invigorating sea. 


comparatively new technique, developed and popular- 
ized in tbe 1960s by pioneers like Louison Bober. Since its 
effectiveness depends on the tonic effects of sea air and 
the use of fresh seawater and marine products, France's 
56 centers are all located on the coast. 

Modem doctors have confirmed with new scientific 
findings what the ancient Romans first discovered, that 
the application of warm sea or mineral water promotes 
relaxation, pain relief and the enhancement of circula- 
tion, and that water is the ideal medium for exercise and 
idbabdCtation. Sufferers from rheumatism and a wide 
range of other ailmen ts can benefit from a program of 
hydrotherapy and massage. 

In recent years, there has been a shift toward a new 
type of cure, a health and fitness holiday with an empha- 
sis on preventive medicine and the overall quality of life. 
These holidays are ideal for active people who already 
enjoy good health and are seeking an invigorating vaca- 
tion in beautiful surroundings: Andorra; the French 
A|ps, where tbe thermal station Brides-les-Bains is locat- 
ed; or the spectacular coastal settings of thalassotherapy 
centers in Biarritz, Port Crouesty, Saint-Malo, Ville- 
neuve-Loubet, Banded, Ouistreham and Antibes. 

Persons in search of improved well-being can find 
treatments for those chronic 20th-century ills; stress, 
fatigue, insomnia and depression. The different spas 
offer a variety of programs for fitness and slimming, 
post-accident and post-operative therapy, cures for 
smoking and drinking, relaxation, beauty treatments, 
sessions for new mothers and their babies, and special 
packages for athletes and dancers. 

The opportunities for sport, the chance to explore the 
natural beauties of the countryside, the cultural pleasures 
of music festivals and art exhibitions, and a sophisticated 
nightlife all combine to make a holiday that is therapeutic 
in file widest sense; 

What makes these spas so appealing to foreigners is 
their very Frenchness, their emphasis on balance, style 
and bien tore — that French concept of well-being that 
never predudes natural pleasures. Fasting is unheard of 
and crash diets discouraged. “A Frenchman would never 
pay to be starved,” observes one spa director with a 
shudder. 

The aim is rather to establish and then maintain 
improved patterns of eating. After consultation with a 
doctor and a nutritionist, the patient begins a program of 
healthy eating, combined with exercise and hydrothera- 
py, appropriate to his needs. 

Most spas offer a choice between gastronomic and diet 
menus, and all pride themselves on haute cuisine that is 
-healthy, low in calories and based on the finest local 
produce. ' 

Among the thermal spas, Brides-les-Bains is particu- 
larly popular with visitors from overseas. It boasts an 
American medical team, a bilingual staff and special 
expertise in weight control. Spring and summer are ideal 


seasons to explore tbe nearby National Park of Vanoise. 
with its rolling meadows and 2.000 different types of 
wUdflowers. In winter, there are opportunities for skiing 
at the famous resorts of Meribel, Courchevel and Val- 
Thorens. Chosen as the Olympic Village for the 1992 
winter Olympics, Brides-les-Bains will soon have a direct 
aerial cable link to the ski resort of MeribeL 

An excellent place to slay in Brides-les-Bains is the 
Grand Hdtel des Therm es, which offers dietetic menus 
and direct access to the thermal baths. 

In the tiny kingdom of Andorra, the Hotel Roc Blanc 
offers a health and fitness program in its thermal center 
and unusual opportunites for exploring the terrain of the 
Pyrenees on skis, by foot, horseback, jeep or mountain 
bike. In warmer months, tbe hotel organizes extended 
mountain hikes. Golf, tennis, horseback riding, hunting 
and fishing are also available. 

Thalassotherapy centers, very much in fashion in 
France, are growing in number and popularity. Promo- 
thermes’s Thalassotherapy Institute in Ouistreham (near 
Caen in Normandy) includes four sessions of hydrothera- 
py and algotherapy (seaweed treatment) daily. Open all 
year and located only two hours from Paris. Promoth- 
ermes offers special weekend breaks. Visitors to the 
center are offered access to an 1 8-bole golf course nearby. 
Other activities include tennis, riding and some unusual 
options like canal fishing, sea tobogganing and petanque. 
Tbe spa restaurant offers t be same dishes, prepared 
according to different methods, on its gastronomic and 
diet menus. 

On the Breton coast at Port Crouesty, the Hotel 
Miramar houses a thalassotherapy center in a striking 
modem building that sails into the harbor like a modern- 
istic steamship. 

The Louison Bobet Institute of Thalassotherapy offers 
a full range of treatments and a special seven-day postna- 
tal cure for mothers and babies. Recommended from 
right weeks after birth, the program includes stretching 
and gymnastics classes for the mothers and swimming 
lessons for the babies. 

Also on the northern coast, Les Thennes Marins de 
Saint-Malo in Brittany overlooks the bay and the ram- 
parts of the old walled city. Directed by Serge Raulic. one 
of the founders of modern thalassotherapy, the spa 
includes a nursery for mothers or couples traveling with 
young children. Some of the invigorating exercise classes 
take place on the beach itself. 

In the south of France, Thalazur in Antibes faces both 
the Mediterranean and tbe Alpes Mari times. Halfway 
between Nice and Cannes, a relaxing stay here could be 
combined with the excitements of a jazz or film festival, a 
local carnival or a visit to the Picasso Museum. 

Also on the Mediterranean. Thalassoleil at Villeneuve- 
Loubet is a small, personalized center that offers an 
extensive range of treatments under medical supervision. 

Le Coin d’Azur features a hotel and health center with 
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TAKE A BREAK: 


FOR YOUR HEALTH'S SAKE 
NOW 

The Roc Blanc Hole! inviies you to leave your busy Me behind for a 
few days and take a break for your health. w>m their complete 
programme o! relaxation and regeneration. 

— ANTI-STRESS 
— SUMMING 
— BEAUTY TREATMENTS 
— QUIT SMOKING 
— GERO VITAL 

— CELL BASIC REGENERATION 
— ANTI-RHEUMATIC 
— TRADITIONAL CHINESE MEDICINE 
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The comfort of spacious rooms in a completely renovated hotel. 
Ditea access to the new thermal spa. 

GREAT CLASSIC & DIETETIC CUISINE. 



a view over the sea. suspended gardens, a piano in the 
hotel lobby, rooms filled with paintings, and a relaxed 
Mediterranean atmosphere. Le Coin d'Azur is a vacation 
destination for the whole family, not just for people 
dying to get back in shape. In addition to the treatments, 
which are aimed at both physical and psychological well- 
being, the center offers concerts, dancing, yoga, direct 
access to the beach, and a casino and golf course nearby. 

On the Atlantic coast at Biarritz, a cure at the Louison 
Bobet Institute of Thalassotherapy can be enhanced by 
luxurious accommodation at the modem Hotel Miramar. 
The center offers hydrotherapy, algotherapy, massage 
and water exercises. There is a special rehabilitation and 
re-education program for patients recovering from acci- 
dents. surgery or sporting injuries. 

A cure at the center could also be combined with a stay 
at the nearby Hdtel du Palais, set in a delightful park in 
the town center and faring the sea. Originally built as a 
summer residence for Napoleon 1H, the hotel has been 
painstakingly restored to its former glory and furnished 
with period pieces. Biarritz offers a wide range of water 
sports, including windsurfing, scuba diving and deep-sea 
fishin g. 

The cost of a stay at a French spa depends on tbe cost 
of accommodation. Most spas offer a wide choice of 
lodging, ranging from comfortable studios to grand ho- 
tels. 

Modem medicine has confirmed the bene- 
ficial effects of warm sea or mineral water 

In cases where the spa is actually housed in a luxury 
hotel, there is always the option of alternative accommo- 
dation nearby. 

An annual guide to the French thermal stations is 
published by Heracles (127, rue de la Faisanderie. 75 1 16 
Paris, tel. 45 04 18 24). 

La Maison de la Thalassotherapie (128. avenue de 
Malakoff. 751 16 Paris. teL 45 00 58 00) offers advice on 
specific spas and information on special discounts and 
also handles reservations free of charge. An annual guide 
to thalassotherapy centers is available from its office. 


This advertising section was written by Susan Hy- 
man. a Paris-based writer whose most recent book is 
“Edward Lear and the Levant: Travels in Greece 
and Albania.” 


LECOIN CHABMNG HOTEL &HEAL1B SPA 

o A/UK overlooking the Mediterranean 

Excellent & healthful cuisine from our terraced restaurant, 
private beach access, thalassotherapy, massage, acupuncture. 

A place to relax & feel at home. 
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The ocean 
has its palace 


FORMER RESIDENCE OF 
THE EMPEROR NAPOLEON III 


Now on© of Itre most prestigious end luxurious hotels In 
fierce. Located in a large park faring the ocean. Just 
50m, from the Louison-Sobef Institute of Thcfassothenw 

HOTEL DU PALAIS 

1, avenue de J'Jmperotrice. 64200 BJAPRfTZ 
Tel.: 59 24 09 40. Tbe 570000 PALBTZ. Fax: 59 24 36 84. 


The Miramar hotel, linked directly to 
the Louison Bobet Institute of Thalassotherapy, 
the most modem centre of its kind in Europe, 
combines luxury with the benefits' of sea- water 
and offers fitness cures or beauty programmes. 



Sited in Port Crouesty, at the edge of 
the Gulf of Morbiban in one of the finest parts 
of Southern Brittany. 

Here both facilities offer sea excursions, hiking 
and sports such as golf, sailing, horse-riding 
and tennis all within a radius of a few kilometers. 

10% discount on the “Special Fitness" package, 
from April 20 to July 27, and from September 9 
to October 30, 1991 

This offer may not be accumulated with any other ongoing promotion. 

HOTEL MIRAMAR 
Pnrt-Crouestv - 56CH0 Arzon - France 
Phone: (35) 97.67.66.00 - Fax: (35) M7.67.69.Oij 
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aid S tu d en t s . Juty to mi d Augmf. Special courses 
for Graduates. American College c re d it s. 
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• Spatial aaateiara on requ est . 


UNDERGRADUATE COURSES 

French boccB l o u raqt leuel req w ed. 

French Language and GvSxafion Courses. 
P ioc B ed courses; 25. 12 or 6 hours per week. 

• FoA Serneder . September to mid December, 
a winter Semester. October to end of January; 
a Spring S e m eder . February to end of May. 

• Summer Courses: 4, 6, 8 weeks, JuneJutrAug. 

• Maaahm Sumner Seedore Jdy to end Septomfaer 
m totomhra S a wl o n. September. 

O Interim S e se io n, 3 week* to Jammry. CJtord or 
e c onom i c stories. 


USA • ENGLAND • FRANCE - GERMANY - SPAIN - SWITZERLAND 


i vita required. Inquire at thg Cultural eecSon of the French Matey. 
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UNIVERSITY DC PARIS SORBONNE 
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in connection with the Paris Chamber of Commerce and Industry, organizes courses leading to: 
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a u DtpUna SupMewr do heetde doe AHdra a" by — mo rt ar or yoar inducted to the “SedSon LWversflcena- 
ond “Megbtera". a "HpIteM cq^rofandl du Vnmfole doe JUfakrta", 2nd port of *■ “dpBme uperieur^. 
Stoderto receive certificdes and riptomo* from toe Sorbccwi e ond toe fan* Chanter of Commerce ond todbriry. 


THE 

AMERICAN UNIVERSITY 


OF PARIS 


lumicrsiie omericaine dc Paris 


Located in the center of Paris, The American 
University of Paris offers American undergraduate 
B.A. and B.S. degrees in 8 disciplines to over 1,000 
students from 65 countries. AUP combines a broad 
American liberal arts curriculum with the unlimited 
cultural resources of Paris and Europe. Students 
receive unique training in foreign language skills and 
solid preparation for international careers. 




Iotersesaion: May 27 - June 14 
Smner Session: Jane 17 - July 26 
ndegal studies - International Trade Law 
fmafante for french Studies hi Paris 
Technical Writing Program 




All classes taught in English. . 
Four-year, transfer, and semester options. 


hour-year, tzansier. ana semester options. 

For 'farther information, call or write: 

The Office of Admissions. The American University of Paris 
B.P. 7002. 31 avenue Bosquet. 75007 Paris, France 
TeL 133/1) 4555.9173 Fax. (33/ 1)47.0534.32 



UNIVERSITY OF BERGEN 
AN INTERNATIONAL 
UNIVERSITY IN NORWAY 


With the winners of the 1990 Bertelsmann- 
Price. Close cooperative with several institu- 
tions in developing countries and extensive 
cooperation with institutions in industrial coun- 
tries. Programs for staff and student-ex- 
changes. National FRASMUS-NGAA Office. 


Further information from: 

Office of International Relations 
University of Bergen 

Museplass 2. N-5020 BERGEN, NORWAY. 
TeL: 47-5-212016. Telefax: 47-5-318886 


IEMI 


ST XAVIER 

CHICAGO 

UNIVERSITY 


BE> A 


3 years In Parts tor the European BBA 
2 years In Parts, lyear In Chicago 
for the American B-&A 


MBA 


t . Ui. 


Paris or Chicago 


ADMISSION REQUIREMENTS 
1st year Bac, High School Diploma 
2nd yean BTS, DEUG, DUTT, 
"Licence” or equivalent 


lEMLST-XAVIER UNIVERSITY 

JtoMtar or *• AJLC&a - Amradtad 


by too North r io t ! rt A- o riiOl B n 

For further information - caD 


( 1 ) 42 66 66 82 


FAX: 47 42 57 22-TELEX: 281M3F 


71, RUE DU FAUBOURG 
SAINT-HONORE 
75008 PARIS 


S1U. established for more than 25 years, offers students a top quality American university education, 
in a truly international context You have the unique opportunity to experience different countries 
throughout Europe and the U.S. while studying for your degree and to study with students from more 

— than 100 nations ' 

DEGREES Master's degrees in: Bachelor's degrees in: 

^ Business Administration (MBA) Business Administration (BBA) 

International Management (MIM) Public Administration (BPA) 

International Relations/Diplomacy (MA) Liberal Arts subjects (BA) 
International Hotel/Tourism Management 

Also Associate Degree - Certificate and Diploma programs 

AREAS ■ Business Admnistration M Commerdal Art ■ European Sfxxies 
OF ■ Computer Systems Management ■ Economics ■ French 

STUDY ■ General Stutfies ■ German ■ Hotel/Tourism Management 

■ Engineering Management ■ international Relations/Diplomacy 

■ Law ■ Pre-Engineering ■ Pre-Medicine ■ Pubfic Administration 

■ Psychology ■ English as a foreign language 

F PLUS . . . Transfers possible between campuses and to other universities 
• Eng fish the language of instruction at ad centres 
• Small classes and personal attention. 

STUDY England: Central and Greater London France: Paris and Strasbourg 
CENTERS Germany: Heidelberg and Berlin Spain: Madrid 

■ Switzerland: Engelberg U.SA Dunedin, Florida 

Write for catalogue and further information to: 


AREAS 

OF 

STUDY 


PLUS... 


STUDY 

CENTERS 



Admissions Office Dept HT6G, 51 -55 Waterloo Road, London SET 8TX, England 
Tefc (071) 928 8484- Flue (071) 620 1226-Telex: 8812438 SCOLG 

tiKC(*&Wdbrtr* i ccfedBngCcinmv&of)ohheAs*KHtionoilncteoen<iemGoBtgB»nd Schaoh. HtotoiganPC tlSftl 



JOHN 




An American. university 
in Rome open to stu- 
dents of all nationalities. 


Four-year and study 
abroad programs in lib- 
eral arts and business 
studies. 


■ Advanced placement for 
holders of the Inter- 
national Bacca Laurent, 
.Maiurita or equivalent 
diplomas. 


> American Bachelor's de- 
grees in: Ait History, 
Business Administration, 
English Literature, Inter- 
national Affairs. 


Quarter calendar with 
terms beginning in Sep- 
tember, January and 
April. 


Five-week summer ses- 
sion in June-July. 


Affiliated since 1972 with Hiram College hi Ohio. 
Approved by the Delaware Dept, of Public Instruction. 
Authorized by the Italian Ministry of Public Education. 


Contact: JOHN CABOT UNIVERSITY 
Via della Lungara. 233 - 00165 Rome, Italy 
Tel. (396) 687.88.81 (five lines) Telefax (396) 683 JO. 


R. Saio^t Louis ‘UsKiVmsvirf 

MWmjD CAMPUS 


Qffering international students the first two years of an American University 
experience in the Jesuit tradition; fully accredited as the Madrid Branch of Sl 
L otus University in Missouri, oldest university west of the Missisippi River. 


Fall, Spang and Sommer sessions. 


We offer lower division courses in Business Administration as well as in most career 
areas in both English and Spanish languages, as well as the opportunity for students 
to study the Spanish language and culture. S tudents finish their careers and obtain 
their degrees on the main campus in Missouri. 


For further information contact the 
Office of A rfriihrinm 
C/de U Vnu^3 
23003 Madrid 
Telephone (91)5332032 


TOE 


AMERICAN 
UMVERSTTY 
OF ROME 


DEGREE PROGRAMS 


Uomsedby 

ihg Ed mata oMl institution 
Licensore CocnnisaiQn erf- 
(be District of Columbia 


AJK. Interdisciplinary Studies 
A-A.S- Business Administration 
International Business 
B.A- International Relations 
B-A. Italian Studies. 

B.A. Interdisciplinary Studies . 


SUMMER SESSION 



SEMESTER STUDY ABROAD PROGRAM 
. HOUSING Of STUDIO APARTMENTS 


For further information contact: 


Center For ... 
University Studies 


Hie American University of Bom 
Dept 601, Via HsrcbeMMHttT Rone, Italy 
Tefc 06/482 1819 -Fax: 06/482 1827 


mm 


UNI VERSIDAD DE GRANADA 

Courses inSpanishl^aguageanriOitltitro 
■■ for ForeigWStudents Z 7 
» Irton riv o Spanish • CourSeoT Msparac Siudes-V Sparish for 
Specific Purposes * Methodology of ihe Teaching of Spanish as a 
Forefen Language « Teaching Staff tram the Urvversidad de Gra- 
nada. • Courses all year round . AHtawfc- Smafr groups . Trips and 
Cultural Activities al war Andalusia* Located in city centra. 

For further information; 





M.B.A 


-INTERN 


Mge eqwtew crate n hr >ctf pb, 
nitoy. company ndBsmicoajBS. sani- 

ran ob b uww i m w c a (to coocgc 
crate no noser town toon tagra*stBB> 
recognmd tar fra Ktevsnati a bumst nd 
irtan y Vfc ate a yno a corndemB y nr 
dqn rapraieto MMal fonral ctote or 
o wn a yaa dm pu w )toa. ItoB i yoi 
pouton ■rtnaprtflngeBaw po iiH lp B toy 


College du Leman 

Vcrpoix-GaaevaCSwrtaria n d) Founded in I960" 


D.B.A 


Sate MUM hart lor Fy I 


UuivBisity cf Hawrifa College 

the Jspao-Ameaca Butitmie of 
Management Sdmce affey: 


-INTERNATIONAL 

Fort Lauderdale. Florida. U.S. A. 


Pacific Western University 

600 It Soteadi EM. DepL 23A 
Lcs Anodes. Ca 900*9 USA 
Pnone (213)471-0306 - Fk I213| 47144SB 


* Japan-focused Executive MBA 

* Japan Maroggnent Prog ram 


COMMUNICATION... 

WE DO MORE THAN TALK ABOUT IT 


As one of the foremost institutions in the United States, Emerson 
College has focused on education in the communication arts and 
sciences for over 110 years. 


In 1991, students from throughout the world can attend the EUC in 
the Netherlands. An EUC-Emerson education combines applied 
learning and theory within the rich context of the humanities and so- 
rial sciences. It Is this distinctive style of education which has helped 
to create leaders in communication fields throughout the world. 


Ihe EUC offers programs taught by Emerson's prestigious faculty 
members in: 


■ Advertising ■ Business/Marketing 

• Writing, Literature & Publishing * Public Relations 

■ Journalism: Print & Broadcast • Political Communication 

• International Communication • Television & Rim 


The EUC also offers undergraduate and graduate programs in 
Boston and Los Angeles. Applications now accepted for Fall, 1991. 


European Institute for 
International Communication 


Erusselsestraat 84, 6211 FH Maastricht, the Netherlands 
tel; 31 (0) 43-253282 - fax; 31 (Of 43-255550 


ILSi. 

= INTERESTED PffiVATif : 
SCHOOLS & UNIVERSITIES 
INTHEU.S.? 

KIDDER-HALL ASSOCIATES; 

•provides bt-depih knowledge of 
private schools, universities, 
summer schools and English P$ a 
Seco nd Language programs 

(ESU. 

■guarantees fhfcurthroush and 
todMdua&zed attention. 

• has assisted hundreds of Interna- 
tional territaes, 

tolvauignnJMiitatui^rcraU 



Your Future Is International Business 

•Weekend programs 

•Programs begin three or 1 
tour times a year I DYES, Please send me 

! ^rainto^. 

1 1/2 lo 3 1/2 years * n Master's n im 


Can 1-808-395-2314 

for informatio n 


4n— itosd by IS» Bwopoai Oaondl of Maratetanof Sdtoab - 

andbjr Tha tohMto Sfcdsa Aw o dteton of Cnlaew ond Schoob 

iadstoteoa SacSan C a B a g s fabona Eoaratotekm Board: P5AT, SAT, 
Kfadargartoa - Grada 13 Add as — an t Taiti. M rawcad H ooa — K Cowite 

h—towol O a n a n o i QrffcSof M oondiy Edboo- 
Hon (C — bridge) and G.CL "A" Laval — awaB— . 
- EngWiaia Saoond 1—guaga Proararana 

• — » — e.. . j a, ,M„,| — y 

ew— » hw—vd isviw wnmmm 

Jtvtfti locBBfayfto 

Suuuft Kahn Gq^di langudga - Ftvndi laygi - Cuqj>to r Stulw 

Mtoa—d u U wa tonyte ) Afte n oo n paoa o i nn d odMBas - Syrtr - Eaua ri— 


Mtoa — d u t k aw Augwl ) AAw n oo n igaa o i nn ol odMBas - Syrtr - Bun d— 

r a qwl i l aii . C a i l g a du Um m, 1290 Vanwfar O a n avn. Swfl i at ka id. 
TaL: (41 22) 755 25 55.1^-41921 1cdCH.Fac (41 22) 755 1993. 


Admission Criteria | 
•Bachelor's Degree from ■ 
an Accredited University ! 
tor the M l. B.A. degree ’ 
•Master's Degree from an I 
Accredited University for i 
the 0.I.8J). degree . 
•Proficiency In the ! 

English Language I 


□ Master’s m International Susmess 

□ Doctorate m International Business 


NOVA 


Mail to: 

Nova University 
FSB&E-I&ternationaJ Programs 
3301 College Avenue 
Fort Lauderdale, FL 33314 U.S JL 


= STUDY ENGLISH = 
at INDIANA UNIVERSITY 

■ 5 hours daily 

■ 7 week sessions yearly 

■ 6 levels 

(beg /fining to advanced) 

CELT, Memorial 313 
INDIANA UNIVERSITY 
Bloomington, IN 47405 USA 
Tel: (812) 855-6457 
Fax: (812) 85&-5605 






pl hbo. Edx rtrttea 

HDOERHALL 

ASSOCKTE5 PlWato 

ia»sft»iuumst. 

ft* 20ft Ou- toM ie. MMKUfl 

Itoc 1617] B47-H31 TJ_- K171 S7&5778. 


ENGLISH 

BUSINESS EXPERIENCE 

Train and wade in an Engfeh company. 
Seue tar id sidlb aid Busmaa EngTsh. 
FW (0273) 73 1352/727102 <» ^ 


Brighton, Saxes BN3 3DD 



The American College of Switzerland 


• Accredited by the Middle States Association of Colleges and 
Schools (U.S. A.) 

• Unhrersity'degrees(B.A..B.S..A.A.)in: 

Jntematfonal Busmess Administration, Economics, ■ 
International Political Studies. Modem European Languages, . 
arid Inter na t io nal Studies' 

•. 1 1 acre campus with full residential facilities . 

• Sommer Season begins on M*y 25, 199U 

• Fafl Somextcrbcgms oa August 21, 1991 


AxwtoraCdUytel 

Adoaxkwomco 


CST-1854 Loydn K 
TeL: (02S> 34 22 23 


TeL: (025) 34 22 23 
Telex: 433 227 AMCO 
Fk: (003) 341 346 
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Webster 


UNIVERSITY 

SAINT-LOUIS MISSOURI 

GENEVA • LEIDEN • LONDON • VIENNA 


MORE THAN 
JUST A 
BUSINESS 
SCHOOL 


BACHELOR OF ARTS (BA) MASTER OF ARTS (MA) 

Anthropology Business 

Computer studies Computer Rssourte Management 

International Study Economics 

Management finance 

Psychology Human Resources Development 

Sociology International Relations 

Management 
Marketing 


MASTER OF BUSINESS JUMHSIMTNMf (MBA) 


WEBSTER UNIVERSITY IN GENEVA 

15. route de Cotiex, CH-1293 BeHevue, Switzerland 
T e te ptiooe : (41 + 22 ) 774 24 52, Fax: (41 +22) 774 3061 


Please send me information on your 
□ MBA □ MA and/or □ BA programs 


Name: 

Address:. 


THE FUTURE OF FORESTS UES 


IN THE WISE USE OF WOOD 


A Help direct that future with a 3 year B.Sc degree 
in Forest Products Technology or a 1 year Graduate 
Diploma in Timber Studies with Management - from a 
dynamic and internationally acclaimed College- 
Situated dose to London and Oxford. 


PROGRAMME HIGHLIGHTS 

• Global Environmental Strategy 

• Business Environment 

• State of the Art -Wood Technologies 

▲ For information please contact: 

The Assistant Registrar— Admissions 
The Buckinghamshire College, Newland Park 
Go relands Lane, Chaffbnt St Giles 
Buckinghamshire— England 
HP84AD 

Fax: 02407 71954 Tel: 02407 4441 


The 


BUCKINGHAMSHIRE 


Ready for the 
Lnited States of Europe 


European 










Address 



race; . BBA/BK/Ba/Mha/mK/ma jmen/e 

“ underhrve your preferew* 

Write or call: 

Amerikotei 131, B 2000 Antwerp. Belgium 
| Tel 32 3238 10 82"- 32 3 2185431. ' ' 

Grand-rue 42. CP 275, CH 1820 M ontmix . SwhzedanxT, 

Tel 41 21 963-11 67 arid 4121.96311 68. * ' _■ 

| Goiusd m French. Dutrfa-nrfirt^iqfi'.- 
I fanyga IHroky b a t grbu of totaate JatmMy ol CstepA 
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INTERNATIONAL EDUCATION: SPECIAL DIRECTORY 





MADRID BUSB>IES SCHOOL 

MASTER OF BUSINESS'. ADMINISTRATION - M.B.A, 


fiTJtjf il^nuaRiHlirot 


MBA in Scandinavia. 



alacvb^wUai oadotosbaAwstaSiutamliteEEQjpd 
rfnasSduoLAMuwr prefeafeMl ww coaaEftQ «d pbce- 
Eadm«araareyoDO I -meaLMMo^.the Bee wniw urn ct 
t nufcm nugtma ri» wm ynr magma Is Md «t the tMw-' 
* J*» i (rafodDnl ifcy of Houston, 
fafeh level f MpcwW* - _ . _ 


»bbwUMoij«NrfMtm 




At Oslo Business School you Win 
hi »n jnlw ra iim ul 

amroamect Tbday we taw MO 
graduate students from 24 different 
conntrie* rarefied Ctarfan^lm . 
extended experience from recofpiiied 


world. 

Orin Borinas School with its inter 
national 8es and structure gnes you 
competence far managerial 
wrafc in an intern ationa l arena. Onr 
MBA meets international standards. 
Oslo Business Sdiooi is a member 


ofAACSB. Tbe pro-am Is open for 
qualified students vrith a three-year 

mrirenify degree or equreatent, and fs 

r^m^wrh^H in En gtkfi- 

Stadents with no former business 
education wffl start in tbe spring 


November IsL 

Students with BBAfc or equivalent 
background wfll be#D in the fall 
semester Application deadline is 
Ha? 1st 

We abo offer an MBA for Exeat- 
tries, a twfryenpuMHHe proffam- 


I would Hie more mfbrantinn about tbe 1BA programs al Oslo 
Business School □ IffiA □ MKA far Exearfries. 


333 S3gg! 






OSLO HANDEL5H0Y5KQLE 


J Oslo Business School 

KiAiNagm.L(B910aALIlH^phaK(4^SrNKfa&(-H72)i7n 10 I 
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1 THE INTERNATIONAL MBA I 


Commercing October 1901 

A unkfxrcpportunitylD study lortf» International Master of 
Business Admiristrarkxi on a12 monffKfufi-timebasfe is offered by the 
Gtaqovu Busness School. Univaiaby oi Qasgcw. Sbidsiis vvfl 
faflow an MBA progr am me specfc ‘M. ig In Irfemational Business with 
Options on the European Gummu nH y.Irtetn^tonal Maifrafing and 
Operations Aufls in steaded companies. Admfcston is competitive and 
selective. 1t» 1990/91 MHteconeisaof40participants . 
representing 19 countries. . 

The mission of the.GtaegawlMBA Is to develop business 


Program of the University of 
Hartford taught In English. 

Tuition includes preparation for 
TOEFL &GMAT. 

m Business Administration 


2 yean in France and 1 year on the 
campus of the University of Hartford 
or3 years tfi Franca. 

Majors; Finance, Economics 
Marketing. Accounting. 

Master In Biotness Administration 


1 year Paris or Hartford. 


du Unix* 

■« 

ytZ'&K -** 

„ ... - 14 

*- " — . M r. 

, " **. 

— 

** *“*• S* ^ *’*' 

*■ 




AN 

AMERICAN 

M.B.A 

IN 4 YEARS 
FRANCE/U.S.A 


American IDuslness School 

Academic AfTHiation With 

UNIVERSITY OF HARTFORD 


75116 PARS 15 Av. de la Grande Annie * Tel: (1) 45JD1JKJD1 Fax: 40.67.96.96 



The International MBA is a 15-15 month program for professionals 
interested in developing entrepreneurial skills which can be applied 
in the global marketplace. 

Participants choose EUROPEAN, AMERICAN, or PACIFIC 
BASIN Options cambintag study in Paris with programs and 
professional experience abroad. 

- International Facility: drawn from a roster of outstanding 
professionals and entrepreneurs from aroand the world. 

- Mnttfauttiansl Evimnment: 55 students represent an average 
of 20 nationalities. ENPC is located in the heart of Paris. 

- Entrepreneurial Spirit: Each student buflds his own curriculum 
based on his professional objectives and the overall framework. 

For farther Information phase write to: 


&oteH vflWb dmPmtntChn<»» 


Tel: «2 M 34 13 Ext. 1162 Fax: 4* 15 93 47 



The Strathclyde Graduate Business School is 
internationally renowned and respected as one of the 
most innovative Business Schools in Europe. 

We are now accepting applications for enrolment to 
our MBA Programme. 

We offer a flexible, credit based Degree which can be 
achieved by Full or Part-time study or by Open Learning. 

Tailor-made In-Company MBA Programmes and the 
Diploma in Business are also available. 

Use the MBA to enhance your career and realise your 
full potential in management — contact: 

The MBA Admissions Secretary 


S’G'B'S 


Strathclyde Graduate Business School 

1 30 Rottenrow, Glasgow G4 OGE. Scotland. 
Telephone: +44 (0)41 552 7141. 

A Faculty of the University of Strathclyde. 



Summer Study in Boston at Tufts 

Ffar flrtMBBliopal stra tents «d pra toniowate 

• English language and culture 

• Graduate study preparation 


• Cotege preparation 

• American studies . 

Write or caB us for more information. 
TuBs Universay Conference Bureau, 4 
BoGton/Medfurd. MA 02155 
Tel: (617) 381-3568 , 

Foe (617) 381-3856 ... .4 




II Aftl&the best 




Since 1982, foe btsflhd Franco-American de Management (FAM) pre- 
pares students wfth its -Lyeor program for an MBA dSptoma from a maor 
Amencan rativeraity and their IFAM cBploma 

in addition to FAM’s asociate imiversities. Univ&sity ofHartiora, North- 
eastern University in Boston, Pace MiweraSy in New York Temple 
UrtversttyinPhdacteiptea. wt^re students s j;dy ai their 3rd or 4fh yaar, 
IFAM also mamtans prrvSeged ties with prestigious American graduate 
schools. IFAM students, therefore, complete their MBA at the urwemty 
^P^vtsytvaniaQ/Vi^ton). University of Chicago, Indiana U. Lk&ersity 
of Wisconsin, Duke U., George Washington U^MacGBU. 

The American MBA, highly regarded by employers, has permitted many 
of tFAWs ftrtLae managers to be recruited even before the completion of 
their masters degree. 

In 1986, 1 FAM’s rapid ctevetopnsnt led to the creation of the program, 
MBA University. In association with top American business schools, this 
program offers a l-year MBA to university graduates and executives. 
IFAM, the first Franco-American Management Institute. 

HAM Mk 

INSTTTUT FRANCOAMERICA1N DE MANAGEMENT 
EtaWissement d'enseignement supfirteur priv6. 

19, rue CSpre - 75015 Paris-France. 

TflL: 33 (1)47343823. - Fax 33 (1) 47.05.74.75. 


We are continually striving for excellence because the world is 
evolving and companies face constant change. 

Faced with complex environments, the entrepreneur, the 
decision-maker and the executive need to manage differences, 
negotiate and develop corporate vision. 


We have 9 main activities : 


■ SUP de CO - 3 - yea: Graduate Program 

■ CREA - Research Center 

■ CRFD - Management Development Program 

■ IRI - Institute of International Relations 

■ EMP - European Management Program 

■ ISMA - Graduate Program in Management 

■ MR1 • Mastere Post-Graduate Program in Research and 
innovation Management 

■ MAHTI - Mastere Post-Graduate Program in international 
Hotel and Tourism Management 

■ MOS - Mastere Post-Graduate Program in the Management 
of Sports Organizations 


8, route de la loneltere - BP 72 - 44003 NANTES CEDEX 01 
Tel. : 40 37 34 34 - Fax ; 40 37 34 07 

Member ol Chapiire Mjrwgemem de la Cunierence ties Grandes Ecolcs 
Member of FFMD - European Fourulaiion lor Management Development 
Member of AACSB - American Assembly of Collegiate Schools ot Business 


MONTPELLIER SCHOOL 

OF 

INTERNATIONAL STUDIES 

Enseignement superieur prive 

MBA In International Management 

Bachelor Degrees: 

International Management 
International Relations 

Study Abroad Program: 

French Language & Culture 

MSIS is a new, private institution of higher education, created to 
deliver U.S. system undergraduate and graduate degree programs 
in International stiuties. 

Under tbe agreement with tbe School of Management of the 
State University of New York at Buffalo, the undergraduate 
management and MBA programs are accredited by the Middle 
States Association of Colleges and Schools and by tie American 
Assembly of Collegiate Schools of Business (AAC-SB). 

Admissions Office 

Montpellier School of International Studies 
Rue des Ecoies - 34830 Jacou, France. 

Phone: (33) 67 59 10 93 - Fax: (33)6759 23 28. 
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pj«ut write to: 

TteS wj e u i y 
SHIG MTBMATIOMAL 
Dept- HT3 

27 Did OouEcmr Street 

LONDON WC)H 3 XX. 
BOLAND 

FW (UKl 071-831-9409 
reL.-tUQ071-40L.SOII 




A Dynamic Career in 

PURCHASING & LOGISTICS 
MANAGEMENT 

—With Europe's first MBA specialized in 
PURCHASING & LOGISTICS MANAGEMENT 
situated on the 
French Geneva Campus, 

1992’s European Crossroads. 


■ A MASTER OF BUSINESS ADMINISTRATION specializing 
in purchasing: a 15-momb full time MBA, including a period in 
a leading European partner University, for postgraduate students 
with professional experience. 

■ A MASTER IN PURCHASING MANAGEMENT: a part-time 
modular program delivering a MPM designed to suit the needs of 
Company Executives (two week courses every three months). 

■ A RESEARCH CENTER coordinating projects at a European 
level 


The European Institute of Purchasing Management is sponsored 
by Companies: 

Aerospatiale, Alcatel, Bud, Cerestar (of Gruppo Fermzzi). Nokia, 
Pechiney, Philips, Renault, and supported by: 

The European Community, the Regional Government of Rhone 
A^res, the Haute Same County, and several other European 


THE EUROPEAN INSTITUTE 

OF PURCHASING HANACBHSHT 


FRENCH GENEVA CAMPUS — Athena Building 
INTERNATIONAL BUSINESS PARK 
74166 ARCHAMPS - FRANCE 
TEL: (33) 50JJ1 J6.78 - FAX: (33) 5031 .56.80. 


1 would like to have more information about the European 
Institute of Purchasing Management 

Name- 

Surname: 

Address: 

Country: 

Phone: 


WHY YOU MAY NEED 
THE AMERICAN MBA 

Beyond the scope of traditional business studies, this unique, 
essentially Amencan program, has become the accepted international ; 
standard for today's managers. • 

In areas such as finance, marketing, statistical analysis, human 
resources, and strategic planning, you receive II months of intensive, 
interactive teaching, delivered in English, by the University’s 
distinguished professors. 

Participants study from September to April at the University’s 
Paris La Defense facilities and then at the 300 acre Hartford campus 
in Connecticut, USA This 16 course program of study may also be ' 
completed in evening courses over Z-3 years. 

250 students from 40 countries have graduated from our 
Paris-MBA program since 1985. Your Master of Business 
Administration Degree may also open doors for you. Contact: 

UNIVERSITY OF HARTFORD BUSINESS SCHOOL 

8. Terrasse Bellini, 92807 Pans-La Defense-Puteaux 
Tei. : 49.00 J9.61 ■ Fax : 47 76 45 13. 

taufciilnn w» 'a 'oi fle 1901 ■ Erieignew* Sujwnwr 


Mm, 

Your M.B.A. in PARIS and Hie U.S. 

The best from Europe and America 
for your graduate studies in International Management 

M.B.A. University Is a graduate program of Management created 
in 1 986 by the Franco-American Institute of Management (I.FAAA.) 
and develop ped in association with leading U.S. Universities. 


11 to 16 months of study 
4 m Paris, France • 7 to 1 2 in the U.S. 
October to September or December 
2 DIPLOMAS 

• M.B.A. (Master of Business Adm in i s tration) 
from AACSB accredited American Universities. 

• Graduate certificate from M.B.A. University. 


WLB.A. University/ IFAM, 19 rue C£pr6, 75015 Paris. 
Tel.: 33(1) 42 73 26 53 — Fax: 33 (1) 47 05 74 75 


HOW TO STEP UP 
YOUR CAREER 
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The Executive MBA shows the way. 

Designed for highly motivated executives like 
you, the internationally recognized Graham 
School of Management Executive MBA is more 
than an American business degree. Top-level 
executive Faculty members, flexible scheduling 
and a central Paris location are just a few of the 
unique advantages that make our MBA a firsr 
choice for world-class achievers. 

CALL - FAX • WRITE 

to rec e ive oar brochure or to attend onr free evening; . 

The Graham School of Management* Paris 


Toar Business Partner 
71. kce du Faubourg St. Honors - 75008 PARIS 
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Aesthetic Schizophrenia: Some Find a Cure 


Inarmaimtal Herald Tribune 

P ARIS — A feverish search 
through the unexplored 
avenues of modem art is 
on and it has just yielded 
some startling discoveries which, to- 
gether. raise an unexpected ques- 
tion: Was aesthetic schizophrenia its 
-'distinctive mark, if not its essence? 

!fhe case of the little known 
-French painter Louis Anquetin is 
'probably the first in Western histo- 
ry. As one goes through 37 works 


SOUREN MEUKL4N 


might have been, and persisted in 
none. Except Cloisonnisme, these 
survive only in his isolated pieces, 
interspersed with incomprehensi- 
bly weak paintings. The artist then 
turned to resuscitating the ‘’crafts- 
manship" of the past and sank into 
kitsch nonentity for the next three 
decades. 

Anquetin could be described as a 
man who had too much creative 
potential for his own good and 
would not recognize it when it 
gushed out An essay written by 


. . . 



qn’ view at the Galerie Brame et 
Lorenceau (68 Boulevard Males- 
herbes, through April 27), in the 
lust retrospective of his oeuvre 
since his death in 1932. one surveys 
a kaleidoscope or ideas. No wonder 
such a man comes out of the mono- 
graph — also the first, published 
for the occasion by the gaileiy — as 
the true initiator of Ooisonnisme. 
The idea, borrowed from Japanese 
printmaking, consisted of a strong- 
ly outlined composition, filled with 
areas of flat color. Without it both 
Gauguin and van Gogh would have 
. been very different artists. 

Anquetin himself turned out. in 
1889. one or two masterpieces in his 
' own Goisonnisie style — “Femme 
au Bord de I'Eau," “Femme dans 
une Caleche." From there, he 
switched in 1890 to a prissy little 
portrait (“Torse de Jeune fille") 
smac king of Pre-Raphaelite art The 
same year be did a portrait of a 
woman in a blue hat with contrasted 
colors in a Haring , revolutionary 
composition, with a stridency wor- 
thy of Toulouse-Lautrec. 

He soon changed yet again. In 
1891. “La Femme a la Voilette." 
with its bold composition and its 
dramatic handling of color, en- 
hancing the striking, pale face, in- 
augurated one of the great new 
styles of the late 19th century, or it 
should have done. But apart from 
“Au Bar” a pastel not quite so 
remarkable, nothing really ties in 
with it. 

By the time Anquetin produced 
his last masterpiece in 1895. “Au 
Sam d’Obstacle," in his umplieth 
style, unrelated to the others, the 


David Shapiro, just published in 
New York by Harry N. Abrams. 
“Mondrian: Flowers," reveals that 
the lowering figure of geometrical 
abstractions similarly suffered 
from an aesthetic case of split-per- 
sonality. 

Luckily for us. Mondrian han- 
dled it differently. Unlike Anque- 
tin. he did not destroy large num- 
bers of his own production. True, it 
was more consistently at a high 
ebb. Few of those who admire 
Mondrian for his geometrical ab- 
stractions of the 1930s give much 
attention to the earlier personas of 
the master. He went through a suc- 
cession of sudden metamorphoses. 
These yielded some stunning mas- 
terpieces. fa miliar to specialists 
only. 

Coming from any other artist of 
the period, “Dying Chrysanthe- 
mum.*' painted in 1908, would be 
celebrated as one of the great cre- 
ations in the early 20th century. 
The incredibly bold composition 
with streaks of white, mauve, and 
yellow, swirling upward in a flame- 
like movement, teeters on the edge 
of abstraction. A red outline runs 
along the edges of some of the 
leaves, suggestive of fire. A “Chry- 
santhemum” done a year later is 
worlds apart. An elaborate yellow 
blossom comes out of a greenish 
bluish haze in which the stalk and 
leaves, suggested in a few short 
strokes and dashes, seem to be in 
the making. It is a different mode 
conveyed in a different pictorial 
technique. 

Another year passed and Mon- 
drian painted yet again a s ing le 
blossom that bears no perceptible 
relationship to the previous two. 
The jump into total abstraction has 
almost been completed. “Calla 


painter had brilliantly inaugurated 
half a dozen great schools that 
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tery is, again, their extraordinarily . 
different style from, say, the flow- 
ers verging on abstraction of the 
early 1900s. They are precise and 
aerial, their outline sometifoes 
lightly underlined in ink or pendL 
Where do these come from? 

Indirectly, Shapiro gives vis a. 
due. In 1905, Mondrian, running 





out of money, did some "scientific 
drawings." In the interview, Sba- 
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'La Femme au Chapeau Bleu, ” in the Louis Anquetin retrospective in Paris. 


Lily” would hardly be identifiable 
without its title. Vibrating strokes 
in gray blue are set off by mauvish 
dabs in the intervals. A rippling 
ocher outline indicates the blos- 
som. Tire still life, if that is the 
word, cannot come under the head- 
ing of any of the recognized trends. 
It is a one-off, which will hardly 
help it to be acknowledged as one 
of the great works of the early 20th 
century. An historians, as the job 
denomination implies, like a story 
that begins, unfolds, and ends. 

Nor do they have much patience 
with stories that overlap. This may 
be why it was left to Shapiro, pri- 
marily a poet who secondarily 
teaches art hisiory. to focus on the 
real, utter surprise of the book. 
This is the series of pale, dainty 
flowers in pastel monochrome 
tones that Mondrian did secretly 
over a long period. The dates, 
which are uncertain, run from 


around 1908 and run into the *20s. 
No one looking at the pale blue 
“Chrysanthemum” in the Guggen- 
heim Museum, with which Shapiro 
begins his discussion, would sus- 
pect that Mondrian had anything 
to do with it. 

Shapiro's commentary written 
with an elegance rardy encoun- 
tered in art books, is of a poetical 
character. He writes of the blue 
chrysanthemum that “it seems to 
give us back the gaze that others 
have found in Dutch portraits” and 
that “the more we think about its 
singularity and its centripetal force, 
the more we place it as a work of a 
geometrical master." 

In images that are perhaps ob- 
scure. the poet puts his finger on a 
remarkable discovery. Mondrian 
organizes space in his single flower 
compositions as be does in his geo- 
metrical abstractions. The “gaze” 
effect is due to the fact that the 


main focal point is at the crossing 
of the diagonals (base of the blos- 
som) and the secondary focus (the 
“eye" of the blossom) at the cross- 
ing of the diagonals of the upper 
rectan gular half This spatial con- 
struction is rooted in classicism. It 
recurs in much of Mondrian’s 
work, figural and not, for decades. 
It binds together the later avant- 
garde and tus earlier creations, giv- 
ing link that was missing — tVw 

fact that the flowers continued into 
his abstract period ensures its con- 
tinuity. 

But why did Mondrian do these 
flowers? To make money, the 


drawings." In the interview, Sha- 
piro elaborated: “bacteriological 
studies for Leiden University ” 
None have yet been traced. But 
looking at that precise, lightly done 
chrysanthemum, one can see the 
underlying thread. And, suddenly, 
one realizes that these scientific 
drawings mi ght also have been the 
source for the passionate celebra- 
tion of the precisian that his geo- 
metrical abstractions represent 

Some of these flowers, hardly 
ever on view, may be seen at the 
Sidney Janis Gallery in New 1 York 
through May 4. It is the book that 
generated the exhibition. 

The Kisling exhibition that 
opened this week at the Galerie 
Daniel Malingue (26 Avenue Ma- 
tigoon) celebrates the centenary of 
his binh. The first few of the 65 
pictures, some of which will later 
travel to six Japanese dries in an 
expanded version of the show, 
prove that Mdse Kisling was also 
caught in the choice between multi- 
ple aesthetic avenues. Cubism and 
Fauvism touched him lightly. A 
still life of 1914 reveals a very per- 
sonal style in the making. He 
seemed to be on his way to becom- 
ing a powerful portraitist, as sug- 
gested by the portrait of his sister 
Rente in 1919, when something 
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The boldness in stylization and 
color gave way to a long pageant of 
doll-like women with porcelain 
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eyes, puckered lips and celluloid 
skin. They alternate with flowers in 
bright colors laid out with im- 
peachable symmetry. The tradi- 
tional minded French middle class, 
eager to have a modernist tickle, 
loved iL The Japanese rave about 
iL It will make Daniel Malingue 
even more famous than did his ear- 
lier Marie Laurencin show. As Tar 
as Far East is concerned, the au- 
thentic split personality case re- 
ceived the right cure. 


painter explains in letters. Publicly, 
he repudiated them. Yet, he would 


he repudiated them. Yet, he would 
show them to his friends, even in 
New York during World War H, 
when he had a wall covered with his 
single blossom studies. That rules 
out commercialism as the single 
motivation. Adding to their mys- 



A Mondrian “Chrysanthemum” watercolor of 1909, 
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By Sazanue.Slesin 

New York Tiata Serntx 



B-AN — Few people would- 
have guessed that the school 
desk, the old-fashioned office 
cabi n e t , and the plain kitchen 
taWe wouW redefme and revive the uftraso- 
phisticated Italian -design «■»«>» 

Bat f ican thestartoftbel3thSaloneInter- 
nariooale dd Mobile — the. Internationa] 
Italian Furniture Fair- — ibe or dinar y cwm»H 
extraordipmy and the banal* auMhne. Many 
foreign visitors expressed relief that the Ital- 
ians bad re-established themselves as styBstic 
leaders, re tarrying with a strong new voice 
after a couple of .years of floundering. : 

The annual f»r, ihe : fint in 18 months; 
because it has been rescheduled from Sep- 
tember to April, came as a pleasant surprise 
to manufacturers and retailers 'here for the 

ianand 2S8 other hroni^clnras displayed 
wares that will ba in stores in the fall 
“It's a fair of maturity and rdnvention of 
design,” said Philippe Starck, the French de- 
agner. “It’s a. cocktail of three dements: 
Shaker, bourgeois and Gandi, and a lot more 
intelligent dun usual” - 
Perhaps that was because many designers 
dehed into their pasts. In their minds at least,' 
they went back homev to the schodhoose and 
the old-fashioned office, the kitchen table 
and plain wooden chairs. The furniture that 
came oot of thesemusings was Hke memories 
thaLseem betid' Hum the reality. Nevermind 
those who scoffed, “These arc . about lasting 
values, bat next year they-may be oat" 
Luca Med&’s Doposcuok (After School) 
desk for Moheni was the front-runner in its 
summation of the past Gone is the dark 
wooden deskwith Watched surface, an over- 
flowing inkwell and a ipp that came down 
with a rang. Now it has been scaled to adult 
size and given a monumental look, even a 
Shaker-fike parity. 

Antonio Gtterio's loosely upholstered 
Press chairs and sofas for Flexfonn embody a 
new definition of a freewheeling modem fife- 
style. In the past, a slipcover was meant to 
hide the shape of the chair; how the slipcover 
is the diair itself. _ 

Gatti a TavoU’s reinterpreted office stor- . 
age units by Giuseppe Puqualx and the free- 
standing dose t by Franco- Bazcezao for 
Bonacinadso showed the new. point of view. 
The wood cabinets, with brass hardware, 
come straight from the precompnter office. - 
Enrico Toauccfs wood tables for Trian- 
oot cf mama ’s dream enema. 

_ crafted, with smooth tenazzo or 
white marble tops and flatware, drawers that 
tfid not PV*, the tables were irresistible. 

Kartell's coSccbon Of accordion tables; by 
Gtterio, were tap tr edhy (be snail folding r 
tables^ totjag id: due doset. In- 

have eotered*^*^^^ ^rrroament. 

“Before we talked of' edretiosm as the-' 
said PadaNavone.whoseMOTdo col- 



wy. 


Vntouao IM Cor Hr Me* Vcafc Taeet 

Marc Newson with his surfboard- 
like lounge chair in fiberglass. 

" lection created a tidal wave on the Italian 
scene three years ago with its reinterprtta- 
tions of- Adirondack-style and traditional 
Chines e pieces. “Now it’s a reality.” 

Day and night, viators flocked to subur- 
ban Carago, where Navane’s new collection 
of upholstered pieces with bulbous turned 
feet had an Oriental flavor. Nearby. Cappd- 
fini Arte displayed Striro Kuramata's poetic 
and very, very long bed — a memorial to the 
Japanese designer, who died recently. 

Cappdlim ployed its young talent here, 
too: Marc Newson, an Australian who creat- 
ed a smfboanffike fiberglass lounge chair in 
bright MAM colors; Tom Dixon, an English 
designer whose geometric plywood rocking 
chair s were his concession to comfort; ana 
taper Morrison, whose birch plywood Uni- 
versal System of cabinets offered a thoughful 
inmimalist solution to dutter. 

That was almost, but not exactly. Mats 
Thesefius’s situation. About five years ago, 
the Swedish artist started buying old copies 
of Natranal Geographic. Soon he had 37 
years’ worth. So he made a cabinet. Now a 
bright yellow version of that cabinet is being 
produced by KaHemo, a Swedish company. 
“The cabinet holds 25 years' worth of maga- 
zines,” the artist said. “You can add others to 
it for 100 years’ worth. I'm on my way there.” 


Seurat: The Method Behind the Dots 


By Michael Gibson 

int erna t ional Herald Tribune 

P ARIS — By all accounts Georges Seu- 
rat was a thoroughly secretive man. A 
precocious genius — he completed his 
masterpiece. “Un Dimandie 4 la 
Grande Jane,” at the age of 25 —he was always 
at pains to point out that the technical aspect of 
Iris work was the only thing that really interest- 
ed him: “People see poetry m what I da Not so! 
1 am merely applying my method.” 

But every artist has his procedures and strat- 
egies, both unconscious and intentional, and' 
Seurat is no exception, as the exhibition of 230 
items at the Grand Palais (to Aug. 12) dearly 
reveals. 

Beyond the set of tediously competent early 
academic drawings that probably oogbt not be 
the first thing to strike the eye, the visitor 
cannot but be smprised and stirred by the 
whole sequence of dark crayon Come drawings, 
Seurat’s entire production over a period cf 
three years, between the ages of 21 and 24. 

Their solemn and solitary mood reminds one 
of such artists as Odilon Redon or Alfred Kju- 
bin, except that Seurat's peculiar approach 
somehow manage to make even the common- 
place appear strange and ominous. 

At first glance one is struck by the brilliant 
amplifica tion of f amiliar shapes: a house, a 
cart, a locomotive, a man eating (the artist’s 
father), a young woman wearing a veil But 
after we have observed them for a while, the 
mood begins to shift. 

Hie brooding darkness of the medium , the 
vagueness of the outline; the monumentality cf 
the forms, begin to sohciL us in an unusual way. 
We are not merely invited to recognize some 
shape that exists in the real wood, but to 
encounter something darkly portentous that 
has merely assumed this chance appearance. 

Why, for instance, is that dog lying by the 
roadside so dangerously dose to the wheels of 
the passing cart? As in certain of Fritz Lang's 
better films, evetything in Seurat’s drawings 
seems to stand there as an enigmatic doe to the 
decisions of fate and the secret of life itself. 

Seurat’s style of drawing seems to have just 
appeared, unprecedented and fully fledged, yet 
startling in its simplicity and effectiveness. Seu- 
rat himself probably fdt that the subjective 
vision inherent to Ins work did not concent 
anyone but himself. Yet he does seem to have 
lifted a corner of the veil at least once. 

During a private conversation with the poet 
Gustave Kahn, the latter quoted the words of 
James McNeill Whistler: “When the tall chim- 
neys become campaniles, ami the shops in the 
night are palaces, and the entire city is as 
though suspended from the skies, and’ an en- 
chanted country lies before one . . . then na- 
ture sings an exquisite song for the artist 
alone.” Seorat listened and approved. “Those 
are the words of a great painter.” he declared. 
“Whistler is right" 

And in Seurat’s drawings the factory chim- 
neys do indeed undergo an enigmatic change, 
though his own country is not so much enchant- 
ed as it appears to be under an enchantment 
With the exception of this observation, Seu- 
rat look extraordinary pains to avoid my hint 
not only of anecdotal content in his work, but 
of relevance to his subject matter. If we are to 



Two of Seurat's many studies for “Un Dimanche a la Grande Jatte. ” 


believe him, his sole concern was with a quas- 
srientific rendering of color and light- That was 
indeed the chief object rtf his study and almost 
his only subject of conversation, and he guard- 
ed his formal invention with fierce possessive- 
ness that often annoyed his colleagues. 

Yet one feels that Seurat’s “scientific” dis- 
course was to a great extent a defensive strategy 
by which be sought to preserve something es- 
sential, lying beyond the reach of words. 

It is no doubt rather desperate and daring to 
organize an exhibition devoted to an artist 
whose entire career covers a span of only seven 
years (Seurat died of diphtheria at the age of 
31), without being able to present the three or 
four works that ac tuall y establish his lasting 
importance. Neither “La Grande Jatte.” “Po- 
se uses,” “Baignade, Asnifcrcs" nor “Chabut" 
could be borrowed from the museums that own 
them. Yet once resigned to the fact, the splen- 
did drawings and the numerous other paintings 
nonetheless afford some surprising thrills. 

Seurat’s astonishingly laborious mann er of 
painting conjures up a monumental and mo- 
tionless world which, even in his day. was 
compared to- Egyptian style. This is in part 
because so many of his figures are shown in 
profile. But this monumentality is not deriva- 
tive. It is authentic, and at the same time a trait 
this otherwise “modern” work has in common 
with both ancient Egyptian art and the sober 
religious serenity of a Piero della Francesca. 


His figures seem monumentally substantial 
in a way that is not found in any other work of 
that century, and yet, at the same time, they 
appear to be composed of no more than a halo 
of atoms dancing in the light The high point of 
all this is, of course, “La Grande Jatte. which 
is represented here by eight pencil sketches and 
15 studies in oil Among these is a small land- 
scape of the same site, viewed in the same light 
but without the Sunday strollers. Because we 
are now so familiar with the final version of the 
painting, the small one may strike one as eerie, 
as though we had arrived there before anyone 
else, or after everyone else had gone home. 

Critics have been tempted to read social 
commentary into “La Grande Jatte” (even in its 
absence the painting is worth discussing, be- 
cause whatever is said about it also applies to 
the remainder of Seurat’s work), but this does 
not really appear to be satisfactory. It is rather 
as though Seurat, with his peculiar reserve, was 
fascinated both by being itself as it appeared to 
him in his day. and by the flow of tune. 

It is because of this fascination that the entire 
venture of his brief career can be regarded as an 
attempt to render, in their contradictory as- 
pects. both this flow (apparent in the dance of 
the atoms erf light), and the lasting strangeness 
that can so forcefully be felt in childhood, the 
unutterable strangeness of just “bring there.” 

The show moves to the Metropolitan Museum 
of An in New York from Sept. 9 to Jan. 12. 
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To Honor Leonardo 


By Michael deCourcy Hinds 

tfew Yark Tana Service 



OGELSVILLE, Pennsylvania — Five hundred years after 
Leonardo da Vmri sculptured a day model that wound np 
bang used for target practice, a 73-year-old retired airline pilot 
and a portrait painter fresh from art school are trying to 
complete the maser’s design: a24-foot-taH bronze horse. 

(mre tht^ are dtine; thii^plair to dnp the 73-meter-taD kxse to Italy in 
1993 as a thank-you for afi of the cultural gifts bestowed on the world by 
that country. 

They have already completed a clay model based on Leonardo’s 
drawings. The only thing standing in their way is the the lack of S4m2fion 
— for casting the hcram bronze, placing! ion a pedestal and shipping iL 
The pBoLOuriesC. Dent, acknowledges that the idea is “right out of 
left field." Bat he says manygood ideas sound implausible at first. 

Deni is also an act collector and an amateur sculptor who has made 
several hund re d wax minia t u re s of classic sculptures. He and his assis- 
tant, Garth Herrick, -a recent graduate of the Pennsylvania Academy of 
the Fine Aits, have, examined living horses and studied Leonardo's 
vofapteoes drawin gs of horses. 2 

But can Dent and tbc_pamter create something in the spirit of 
Leonardo's Sfomi Horse? Toe one Leonardo toiled on fnritiessly for 16 
years, the cac that he had planned to be the world’s hugest equine 

In 1499, Leonardo's patron, Lodovico Sforza, the Duke of Milan, 
[ the casting of the horse and its rider, his uncle, because be 
ns tofighi the French more than he needed an 80-ton 
on) horse. The Fren c h won anyw a y , and archers used 
d’s full-scale day model for crossbow practice. 

Questions of artistic gill woold seem to be of more importance than 
usual in Dent’s project because there are no precise drawings that show 
all views of Leonardo's planned sculpture. 

But several Rauussance scholars encouraged DeaL “There is a consid- 
erable body cf documentary evidence on this sculpture, and what one 
ntwk is a ram o f action film Captain Dent to pot it all together,” said 


Pedrctti is professor of Leonardo da Vina States at the Unnwsty cf 
CaKfonria at Los Angdes and (Erector cf the Armand Hammer Center for 


Lconaraooa van* whi» ~ — r — 1 

but I am perfectly confident abort it,” added Fedzetti. *Tt would have been 
a (Efferent , story if be were trying to reconstruct a lost printing by 
Leonardo; bnl here, 90 peroent of evidence about die horse scripture is 
fartwti and it only takes thatlO percent erf style to do it justice” 

A FTER years of study and work. Dent and Herrick, have 
HMtterf an eight-foot-tall clay model of the horse. It is a 

15th century horsey with the heft cf modem draft horse and the 

intelligent look of a Morgan, posed in the arrested motion of a 
parade pace. 

The day sculpture stands In the center of a domed btxBdmg, built m the 
style of a to provide adequate space and Bgiht for sculptur- 

hvL The to Deni's clapboard home here also serves as 

space to cds foit his c eflectfo n of 350 printings and sculpture, many by 

19 DS^dS f Sv^S^Sfc)tit puking up where Leonardo lrfi 
dr- 'Tfcme have beat momeats when I’ve wondered* bat never seriously. 
I t pate np the morning and plow ahead. We park oar egos at the 

<k Hsxadc. who has worked on the horse for two years, described the 
artistic diafleoge as ta trimmed the horse's thigh. §a Vina Irft no one 


tflnfl g irenmuif ar inin i nM ^ e — _ • 

in ihe nose of the final drawing he made in preparation for casting m 
1493. nowgomg to this isIaoMido’s hone— jnstthat n is a 

horse m lbe Leonardo syic to boner him. 

^Dem says be has rris«i S50,00ff Tor the project and has spem about 
S600JXX)ef ins own money. He says some corporations have shown an 
rmwr-n. Tfe riso hopes that schoo l c bg drm wffl make small donations. 
BtKhtn " 

Liberty. 


AUCTION SALES 



The right time 
for Contemporary Art 

Our team of specialists are now preparing the 
Important sale of Contemporary Art to be held in 
London in June focusing on works by German, 
French, Italian and Spanish artists. It you would like 
further information on this sale or on the services 
offered by Christie’s European Contemporary Art 
Department please contact us. 



Antoni 1 apies. Small Ochre Folded on Broum. 
Mixed media on canvas, 55 x 46 cm. Estimate: 
£. 50,000 - 70,000. To be sold in London in June 


CHRISTIE’S 

London, Gerard Faggionato, Tel: (4471) 389 2188 
Dusseldorf^ Jfirg-Michael Bertz, Tel: (49211) 498 29 86 
Zorich, Maria Reinshagen, Tel: (411) 262 05 05 


PARIS 


|j|11 DROUOT RICHELIEU 


Iwxnr 


9, Rue Drouot 75009 Paris - Tel.: 48 00 20 20. 


Wednesday, April 24 


Room 4 k 2-J0 pm BOOKS OF EMBLEMS 8t COLLECTIONS OF HLU5THATED 
FABLES. M* BOISGfitARD. 2. nie dr ftwencc 75009 Pm. TcL(!)47 70 81 Jfi- 
Frc (1) 42 47 05 (H. 


Thundery, Aprl 

ET WATCHK. JEU 


Bran S > 2£0 pan. BRACELET WATCHES. JEWELRY, IP BOSCHER-STUDER- 
FROMENTIN,i l nierfAiiihoiise T 730£EPirii.TcL: (1)42 6Dfl7S7-Ftt (1)42603644. 

Saturday, Aprfl 27 

IP BOSCHte-STUDER-FRCJMENTlN. 


Roan -7 at 2 pan. CARPETS. 
TeL: (1) 42 60 87 87 


Monday, Apr* 29 


TeL; (X) & £»8P - ft* f 1) 48 78 91 00. 


PROVINCES 


04100 MANOSQUE 


Sunday Apr! 28 


: — ■*»"*» 7 "r- “ 

At 2^0 run. IMPORTANT LIBRARY - fine Antique & Modem Books, illnsmsed and 
tmaffSxL Ease t D'Assca - ^ Roads RAYMOND, Asoiue & I s Mai, ZL Sc. 
Josq*. Yd.- (S3J92 S7 62 69 - Fta: (35) 92 72 80 48. 

15000 AUR1LLAC 

• Snidery April 28 

D-ARTS, StZVER- 

BBPCTtfM 

'PKUwJAlENQUB. 

37. arenoe AnsddevBtiand Td: (33) 71 *08 23 - Fee (33)71 64 86 72. 

50300 AVRANCHES 



Sands 


lay April 28 

BRETON PRI 


Ac 2:30 pan. FURNITURE FROM A BRETON PRIORY - UTTH CPURNTTURE. 
GA11& DRAWINGS, OLD MASTER PAINTINGS. M* Rare POULAIN. Roc 
TeL (J3> 3J 58 OS 34 ■ Fa* {») » 3842 48. 

29600 MORLAIX - Galerte des Ventes 


29 

Ar 2*0 pm- ATELIER of Paul SALOMONS. G. BOSCHER A Ol ORJOT, 
37-39, mede Pim. TeL: (33)98«M» - (33) 98 88 15 82 


ART EXHIBITIONS 


HEW YORK/ 

EXCLUSIVE EXHIBITION AT OUR GALLERIES 



PORCELAIN 


inidiihclaaMMT 

coUccnm of IMPERIAL 
PORCELAIN id m 


EXTENDED 
THROUGH 
MAY 4th 



amCdaufoat 
M>d> 15. 199L Uar 
to 5®)|imrf]tohn 
Inpral Rxubn.tto Lego* 
u u u i lni c»gr d U p to rd cmldc 
Ac Stort Untoo, ■all be 
it M u r e d In Ac uto nkibua 
footed n> -V to( ttma ol Ac 
Cnmliudf r ow to b, » ton 
fn*» Ac St«r Mtoncn-foovr * 

IVumto ec u fBmtofl. IVto Ac Grad 
enemy icaidmcc «» A* CuU d Rnhnd. unde Unmpad. 


Catocur&W 

Aojijf EilJto i 

S!» s . thaadta 

fbataxandlm ildptor 


Thc ton iscludupMcebki 

amumd to Ac hupenil RiIkci 
tad fcJm of f\Kr haL and ito 
famrta o jio. i nfixan wenomd mom. 


A LA VMXE RUSSIE 781 Fifth Avenue. New Yorit, NY 10022 


PJUUS 


Galerie Brigitte Scheriade 

cos TourneHes. 75034 P3tis • Tel.: (1) 42 77 96 74 

BOURGEOIS -P0TAGE 

April 18 - May 20, 1991 


ART EXHIBITIONS 


PARIS 


CARPETS & TAPESTRIES 

Manufacture in Aubusson, France 

Galerie robert four 

AnfGe & Gorier;: or : 7 creators ~cr 
■■hr. - C-T.cj n ■ Kss - Kao - Lacorx ■ ivxct - MooKoe -o'cdclw 
Mens; • N’o'ilr - Nhl • RcuiStCj - Ser - Toffo;i -Vc-creiy. 

A'.ker. 

Purchase & Sale 

Restoration - Expertise 
Estimations, Transport & Insurance free. 


WALLY FINDLAY 


New York - Chicago - Palm Beach - Paris 

2, Avenue Mafigrton — 48, Avenue Gabriel, 
75008 Pam. TaL: (1)4125J0J4. 

Tuesday - Saturday 10 a.m. to 1 p.m. - 2:30 to 7 pjn. 

GANTNER 

1 1 April > 21 May 


r c n i <■ n a 1 r <■ 

K IS L IA G 


In honour of Kisling's 100th 
Anniversary, an important 
exhibition will be bdd from April 
18 to July 12. 1991 at the Galerie 
Daniel Malingue. Open for 
viewing from 10:30 - 12:30 pjm. 
and from 2:30 - 6:30 p-m. (except 
Sundays and Monday mornings). 


GALERIE 

DANIEL MALINGUE 

20 % M A11u\ON ■ 7^ ■O.'f PARIS 
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A Hand to the Dalai Lama 


President George Bush had the sense to 
extend himself a bit this week and say hello 
to the Dalai Lama. Previously he had kept a 
distance from the exiled leader or Tibet, 
deferring to China's insistence that the Da- 
lai Lama is a political leader intent on 
splitting the country. This lime Mr. Bush 
was under pressure from Congress to ren- 
der due respect to a figure deservedly hon- 
ored for nonviolent advocacy for his long- 
suffering people. While the Senate was 
enacting a generous first resolution sup- 
porting “freedom and human rights" for 
Tibet. Mr. Bush received him as a “spiritu- 
al" figure, not a political one, and in the 
White House residence, not the Oval Office. 

But it was a symbolic step toward a 
position of greater dignity, and it diminish- 
es the damaging impression that there is not 
much the Chinese can do by way of restrict- 
ing democracy and human rights that will 
offend George Bush. This stance has 
brought the president criticism at home and 
may have cost him leverage in dealing with 
China on the very matters on which he 
meant to preserve American influence. 

The Dalai Lama is a jolly, insightful, hum- 
bling figure. To see him moving about Wash- 
ington was to be reminded of the appalling 
and continuing atrocity the Chinese have 
committed on his land. Like the Kurds. Ti- 
betans are a separate people and culture 
deserving, but cruelly denied, a space of their 


own. Like Kuwait. Tibet was invaded by a 
ruthless neighbor: it was then reduced and 
absorbed by a process verging on the geao- 
ddaL Tibet, however, had the misfortune to 
be subjugated in a context of political loneli- 
ness. The perpetrator was not an Iraq, an 
outlaw country that it was strategically com- 
pelling and physically manageable for others 
finally to confront. It was China, a huge 
place and a nuclear power which, despite a 
siring of abuses, many nations still reason- 
ably regard as a country to do business with. 

The United States has never recognized 
Tibet as a state, and it acknowledges a Chi- 
nese claim to the territory even as it occa- 
sionally urges the Chinese to treat their Ti- 
betan subjects more humanely. But on his 
current American tour, as it 'happens, the 
Dalai Lama has gotten close attention from 
the Chinese government. Beijing opened a 
campaign to deny his contention that for 40 
years before its takeover Tibet was a “fully 
functioning state." China also had the insen- 
sitivity to warn some American universities 
involved in cultural exchanges to boycott 
him. These statements have an ominous ring, 
but at least they give the Dalai Lama credit 
for being a live political force. He asks for his 
people a respite from Chinese cruelties and a 
serious measure of domestic autonomy — 
minimal and peaceful ambitions that Ameri- 
cans ought to be pleased to support. 

— THE WASHINGTON POST. 


The Patriot Under Fire 


When the television cameras spotted a 
Patriot missile shooting down an Iraqi Scud 
over the Dhahran airbase in Saudi Arabia 
during the first week of the Gulf war, techno- 
phoria erupted across America. Soon, Patriot 
intercepts became standard TV Tare, and the 
message of success was amplified by hype 
from the manufacturers and the military. 

Now. well-informed U.S. and Israeli ana- 
lysts are casting doubt on the Patriot's mili- 
tary effectiveness. The Iraqi Scuds often 
broke up during their descent even if no 
Patriot hit them. And Patriots often struck 
parts of the Scuds but faded to detonate 
their warheads. The falling warheads and 
other debris often had a devastating impact. 

Systematic studies of the performance of 
new high-tech weapons in the Gulf war will 
take months to complete. Meanwhile, con- 
clusions about their military effectiveness 
are premature. If Congress is to avoid being 
oversold on multibillion-doUar weapons, it 
has to be skeptical of weaponeers’ claims. 

To Americans seduced by the TV pictures, 
the analysts may sound like Groucho Mara: 
“Do you believe me or your own eyes?" But 
seeing is not always believing. Viewers saw 
Patriots explode and Scud fragments fall to 
earth, but they could not actually see a 
connection between the two events. 

On Jan. 17, U.S. satellites detected the 
launch of five Iraqi Scuds. But the home- 
made missiles broke apart in flight and 


appeared as 14 objects on Patriot radars in 
Dhahran. The Patriot batteries, pro- 
grammed to fire two missiles at every target, 
expended 28 Patriots at 5600,000 a shot to 
bring down the debris. 

In Israel, the U.S. Army says, the Patriots 
intercepted 45 of 47 incoming Scuds; Israeli 
assessments put the kill rate at 20 percent. 

In fairness, it has to be observed that the 
Patriot was not designed to shield populat- 
ed areas. Originally intended to attack 
aircraft, it was upgraded to give it some 
capability to hit unsophisticated conven- 
tionally armed missiles like the Scud. But 
hits are not the same as kills. Debris from 
a struck Scud is unlikely to damage an air 
base; it is certain to cause harm in thickly 
settled Tei Aviv. 

If the Patriot's military effectiveness is 
uncertain, its psychological impact was not 
Patriots' presence appears to have eased 
pressure in Israel to retaliate against Iraq 
for the Scud attacks, thwarting Saddam 
Hussein's efforts to goad Israel into fight- 
ing. The missile certainly boosted Ameri- 
cans' morale, and seemed to confirm their 
confidence in defense technology. 

But false confidence could be costly. 
Some weapons could turn out on review, to 
have been very effective in the Gulf. But 
until the assessments are completed. Patri- 
otic euphoria is premature. 

— THE NEW YORK TIMES. 


Of Rape and Privacy 


Is it right or acceptable, for the papers 
and other news media to make public the 
names of rape victims? The question, a 
perennial in journalistic ethics seminars, 
arises anew out of the alleged incident of 
rape at the Kennedy family estate in Palm 
Beach. Florida, on March 30. First, The 
Globe, a supermarket tabloid, published 
both name and picture of the woman who 
has leveled an accusation of rape against 
William Kennedy Smith. NBC News 
broadcast her name and picture. Several 
newspapers printed the name, including 
the New York Times, which carried a story 
about the woman's pasL 

She has not been identified in The Wash- 
ington Post or the many other papers that 
have chosen to abide by self-imposed prohi- 
bitions against printing the names of rape 
victims. In most cases these policies were 
established out of solicitude for the victims: 
Sex crimes, with their ancient connotations 
of dishonor and defilement, have long car- 
ried a stigma. But in the current debate, 
some are arguing that these prohibitions 
should be dixarded — that one of their 
effects is to perpetuate this unfair stigma by 
implying that to be raped is to be so shamed 
that one must hide die fact. 

Such policies on the part of news media 
cannot be set in stone. There are limes when 


making public the name of the victim is 
practically unavoidable; a well-publicized 
case involving a woman's accusations of rape 
against her husband comes to mind. The 
Palm Beach case, in which nearly three weeks 
have passed and stiD no charges have been 
brought, seems pretty dose to being an in- 
stance or this. Both the woman, described in 
a New York Times headline as “accuser." 
and the accused have lawyers at work pro- 
tecting their interests and trafficking in in- 
formation. And both are, now, prominent. 

But most victims of rape are not well- 
known. and it is unlikely they wish to be- 
come so because of a sex crime committed 
against them. Nor are their identities as 
victims common knowledge in their local 
communities (as is the case in the Palm 
Beach inddent). The stigma on rape victims 
is fading, but it is still there, and the publi- 
cation of these people's names, often 
against their wishes, would seem to us to be 
a cruel and not particularly effective way of 
combating it. It is hard to believe it would 
not further increase the all too large number 
of rapes that go un reported to police. 

If a rape victim wishes to make her story 
known, and her name with it, there are 
usually ways of doing so. Others should be 
allowed to keep what privacy they can. 

V THE WASHINGTON POST. 


Other Comment 


Helping Forgotten Nicaragua 

; Does anyone remember Nicaragua? 
Where UJ>.-backed rebels were fighting 
communism? “Our side" won. but the aver- 
age Nicaraguan is no better off, and ll.S. 
indifference is at least partly to blame. 

It is a sad commentary on the brief atten- 
tion span of many North Americans that 
Nicaragua has dropped from the agenda in 
the United States. That is what prompted 
President Violeta Barrios de Chamorro to 
crane to the United States on her first state 
viat since being elected in early 1990 — to 
remind President George Bush aod Congress 
that her country is desperate for U.S. aid. 

■ Things are still very bad in Nicaragua and 
will only get worse unless the United Stales is 
as generous as it can be. The Bush adminis- 
tration has requested more than $530 million 
in foreign aid to Nicaragua, but about 5300 
million of it is in the bureaucratic pipeline. 


And even after that tidy bundle gets to 
Managua, Mrs. Chamorro is going to need 
more help. Because Nicaragua's economy, 
weak and underdeveloped to begin with, 
has to recover not just from 1 1 years of civil 
war and a decade of Sandinista mismanage- 
ment. but from more than 40 years of So- 
mocista corruption before that And the 
United Stales has a moral obligation to 
help, not just because it sponsored the Con- 
tra war, but because Washington tolerated 
the Somazas far longer than it should have. 

if talk about moral obligations sounds 
idealistic in a time of recession and deficits, 
that ponder a possibility that Mis. Cha- 
morro did not mention publicly, but which is 
much on her mind: If things do not improve 
measurably in Nicaragua, voters could get 
angry enough to re-elect Daniel Ortega, or 
elect some other Sandinista, as presidem. 
Wouldn’t that be an ironic outcome? 

— Los Angeles Times. 
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OPINION 



America the Relief Worker, but the Liberator as Well *se 


“By God. we've kicked the Vietnam syndrome 
once and for all. *' — George Bush. March 1, 1 991 

“ The United States is not going to intervene 
militarily in Iraq's internal affairs and risk being 
drawn into a Vietnam-style quagmire. " — George 
Bush. April 16. 1991 

W ASHINGTON — A month ago. George Bush 
triumphantly declared the Vietnam syn- 
drome dead. Today, he is its chief purveyor. “Viet- 
nam" is his preferred retort to those who fault him 
for not having used American air power to tilt the 

It is precisely because the tear gone 
America such prestige and 
influence that there is so much 
disappointment with its timidity. 


balance of the Iraqi civil war. when there was a 
balance to tilL (The argument is now historical.) 

But postwar Iraq was not remotely like Vietnam. 
The Iraqi Army had been crushed ana humiliated. It 
was being stretched to the breaking point by a huge 
popular rebellion on two fronts. The United States 
not only had total control of the air but. in contrast 
to Vietnam, had effectively destroyed enemy air 
defenses, vastly reducing the risk of any air action. 

No one was calling fra a renewed ground war. 
There was no need for one. The Shiites in the south 
and Kurds in the north were already providing it 
And there was no need to win hearts and minds over 
to the American cause. Quite the contrary. The 
rebels were despotic to win America’s heart and 
mind over to thor cause. They failed. 

There were arguments to be made against U.S. 
intervention. Mr. Bush did not make them. He 
simply raised the specter of Vietnam, an analogy 


By Charles Krauthammer 


without substance, and let its signal power, the 
power of fear and defeatisn, do the rest. The presi- 
dem did not just prove that the Vietnam syndrome 
lives. He gave it new life. 

Perhaps the most important effect (on America) 
of the Gulf war was to give a new generation of 
Americans a sense that they could be again what 
they had been in World War II and throughout most 
of this century: liberators. America the liberator is 
wdl-known to the French, Italians, Koreans. Filipi- 
nos — millions still bless the day that American 
troops marched into their towns and villages — but 
not to young Americans. They know only Vietnam. 

Now. we Americans have been extraordinarily 
generous to those people we have failed: Hungar- 
ians. Cubans. Southeast Asians, whom we nave 
accepted in great numbers as refugees. But the 
Gulf war promised to renew the traditional vision 
of America not just as comforter of refugees but' 
as liberator of peoples. 

After liberating Kuwait, however. President 
Bush declined the opportunity afforded by total 
American control of the air to liberate Iraq. The 
human catastrophe that resulted from this decision 
has moved him to assume the role of warden of the 
starving Kurds. This instant transformation from 
liberator to relief worker is a return to the Vietnam 
role: looking after the pathetic victims of yet 
another foreign failure: 

Mr. Bush's back-to- Vietnam postwar perfor- 
mance is an enormous disappointment. But it has 
also become the occasion for some cheap rhetoric 
The agony of the Kurds has brought forth a chorus 
of l-told-you-so's from his erstwhile anti-war critics. 

Their smugness is unseemly, a product of acute 
memory lapse. These critics, today so publicly 
moved by the plight of the Kurds, were quite pre- 


three months ago to consign Kuwait to the 
fate they now bemoan in Kurdistan: brutal repres^ 
si on. massacre and extinction. 

Didn't we warn you, say the critics, that wars 
have unintended consequences and that the results 
of this war would be so messy as to vitiate any of 


its possible gains? 
Firstly, the prin 


primary gains of the war — the 
liberation of Kuwait and the destruction of Iraq's 
potential for aggression — remain . Secondly, the 
anti-war critics had warned not just of bad conse- 
quences from the war. but of spedfic bad conse- 
quences; Arabs rising up against America, a wave of 
radicalism sweeping the Islamic world; America 
isolated. Saddam a hero; victory rat the battlefield, 
defeat in the Mideast pditical arena. 

All nonsense. Precisely the opposite has occurred. 
The turmoQ that rose up after toe war was not anti- 
American, but anti-Saddam. Shiites fired not on 
American tanks, but on Saddam's. Some arc lyir 
down in from of American tanks to stop them ! 
leaving occupied Iraq. 

turmoQ^not^aUthit Saddam too hard but tftaUt 
hit him not hard enough. The worldwide demonstra- 
tions today are not at the U.S. Embassy, but, from 
New York to New Delhi, at the Iraqi Embassy. They, 
call for America not to trait Iraq but to hberate iL 

This is hardly the kina of turmoil that the critics 
predicted. It is precisely because die war gave Amer- 
ica a position of prestige and influence unrivaled in 
the modem history of the Middle East, that therein * 
so much disappointment with its postwar timidity 
and restraint. 

This is hardly George Bush's finest hour. But it is- 
certainly no vindication for his anti-war critfcsJIad 
America followed them, Saddam Hussein. would-', 
have the run not just of Kurdistan, but of all of Iraq, 
all of Kuwait, and. eventually, all of Arabia, too. 

Washington Post Writers Group: 


More Than 
A Matter of 
Beal Estate 

By Marco Panara 

T OKYO — Han Beagoro was a 
bandii who warrants n o pla ce in 
history. A Hungarian, he command- 
ed 70 Russian adventurers wh o ar- 
rived on a dismasted ship in northern 
Japan;' theycar was 1771. 

flyegiarw, Bengoro said, wore al- 
ready in rite Kurd island chain and 
were preparing to invade Hokkaido, 
the northernmost of Japan’ s m a m is- 
lands. The shogun befieved him, and 
spared his life; _ .. - 

This is the first important m e nti on 
of contact between Japan a nd Ru ssia. 
Bengoro’s report was pure invention, 
butUplanted the idea that the Rus- 
sians were by nature aggressors— a 
notion that has yet to fade. 

Mikhail Gorbachev came to J apan 
on Tuesday intent cm building trust 
and credibility among the Japanese. 
But after conquering American and 
European hearts with gfasnost and . 
perestroika, he arrived in Tokyo with 
his credlMEiy much reduced. The 
mixed rcsuhs of his visit reflected tins. 

Friendly relations have km£ elud- 
ed Russia Japan; imperialistic 
BWTtndes and powerful navies have 
brought them, to war four rimes in 
the past century. 

Since 1978, .the Japanese Foreign . 
Ministry has polled citizens about 
their attitudes to other nations. Last 

saw tlte SoneTunicn as lmfriencfy 
(Five years of perestroika had reduced 
that ferae by lOpenxatage points; but 
themmistiy saM that had the pdl been 
taken after Moscow^ crackdown in fee 
Baltics, Japanese views would have 
been set back to pr&Gort»dtev days.) 

There is modi to fostget on ;both 
sides, butthe Japanese befeve they 
have mare forgetting to do than the 
Russians. The main sticking pram, of 
course; has been sovorignty over the 
four islands m the Kurd chant that rite 
Red Army ocoqned in August 1945. 

Those islands have been the ful- 
crum of Tokyo’s policy toward Mos- 
cow for -43 years. The only active 
issue, for Tokyo, has been whether 
rite Soviets would give them back. 

Thequestion is not just one of real 
estates The war with the Soviets, which 
started and ended in the summer of 
1943, is the. rally part of the Pacific . 
nnnnirrnn whK^t.Ia pa nfsecancfcwiD3 ' 
dear rvatmanerr the Sovietswexe rite 
only anfagemsts in Warn who were 


“mjastice”' administered . by 
Moscow has grown in the Japanese 
mind to overlay dial large, dark part 
of the national conscience that must 
accept Japanese aggressions done 
and Allied justice rendered. ' 

. The afomic bembs dropped on Hi- 
n xhjfiin and Nagasaki helped . to 



Not AU the Ghosts Were Buried, Nor Should They Be 


B ERKELEY, California — We 
have been told repeatedly in 
recent weeks that the ghosts of Viet- 
nam were laid to rest in the Gulf. 

But I still hear them in the night, 
and I bet Tm not alone. 

In 1968, when I was 12 years old, 
I was injured and then saved by 
American soldiers during a battle in 
my village south of Da Nang. 

My father was beaten to death by 
South Vietnamese soldiers as he 
demonstrated outside a U.S. base 
against the bombing and shelling of 
our village. A few mouths later my 
mother and grandmother were 
killed when a of threw a grenade 
into our bomb shelter; the grenade 
severed ray esophagus. An Ameri- 
can medic found me, bandaged my 
wounds and sent me by helicopter 
to the provincial hospital. 

From there I was rescued some 
months later, near death, by the 
Committee of Responsibility, a 
private American group, which 
sent me to California for special- 
ized surgery. 

At first, I resisted treatment, fear- 


Bj P ham Thanh 


rag I would be tortured or experi- 
mented on medically; but eventual- 
ly rite doctors won my trust. 

My physical wounds healed, and 
the committee found a foster family 
to take me in. I made a new home in 
California among a people I had 
considered my enemy. 

In 5piteof my losses in Vietnam I 
am deeply grateful for my foster 
family ana for the blessings of my 
adopted country. 

An American citizen since 1982, 1 
work at a high-tech company that 
makes artificial hearts. 

But I am also still Vietnamese, 
and since 1980 I have traveled as 
often as possible back to my village, 
Binh Phu, Hying to rid myself of the 
ghosts that haunt my imaginings. 

I tend my family’s graves and 
listen as my surviving aunts sing 
grandchildren to sleep. 

The people of ray village live 
constantly with remnants of the 
war — with bomb craters and M- 
79 grenades that explode when 


hoes strike them in paddies. 

The war is part of the fabric of 
daily life in Binh Phu. In this atmo- 
sphere my losses seem bearable. 

In the United States I find it hard- 
er to sleep at night. The roar of a 
helicopter can stiE leave me in tears. 
Vietnam becomes a nightmare, and 
not for me alone. 

For understandable reasons, 
most Americans want to forget (he 
Vietnam War, and so it has taken on 
mythological dimensions. 

The very word “Vietnam" evokes 
feelings of frustration, failure and 
loss, no matter which side of the war 
you were on. To lay these memories 
to rest will take more than victory 
over Iraq and a presidential pro- 
nouncement that the ‘'Vietnam syn- 
drome” is dead. 

Americans must understand, not 
bury, the Vietnam experience. 

we need normal diplomatic re- 
lations and an end to the trade 
embargo so that the metaphor 
“Vietnam” loses its charge ana the 


country Vietnam takes on reality. 

We need an accounting of the 
damage done to places such as Binh 
Phu, so that aid, such as medicines 
and prosthetics, can be sent. 

Admittedly, I have a special in- 
terest in normalization. 

Last year I wed a young woman 
from my village ana had to leave 
her behind what I returned to Cali- 
fornia. Under the law of the Unit- 
ed States it is illegal for me, an 
American citizen, to do business in 
Vietnam, and it is almost impossi- 
ble for my wife to visit to see if 
she wants to emigrate. 

Our separation minors the golf 
that must be bridged to beat each 
country’s soul. 

I will return home, finally, to 
propitiate my ghosts. 

For others haunted by Vietnam, 
closer ties with it can do the same. 


The writer, a laboratory techni- 
cian, is the subject of the public televi- 
sion documentary "Thanh's War.” 
He contributed mis comment to The 
New York Times. 


This White House Visit Will Have Beijing Screaming 

VJE7 ASHINGTON 
VV said a discioli 


“Please." 

said a disciple of the great 
monk, “please give credit to Presi- 
dent Bush." 

My pleasure. On Monday, the 
president took a step that does re- 
dound to his credit. Ending three 
decades of American boycott of a 
man of peace and his captive nation. 
George Bush invited Tenzin Gyatsu, 


By A. M. Rosenthal 


The Dalai Lama came in 
through the side door. 
Still, the signal to 
the Chinese was dear. 


to 


governmental leader of Tibet, 
the White House. 

In the president's family quarters, 
he and Mrs. Bush listened while the 
Dalai Lama talked in his gentle way 
— of the loss of a million lives to 
murder, deportation and starvation 
under Chinese occupation. 

Then the two men went off to talk 
ivaiely for a quarter of an hour. 
)th were aware of the political im- 
pact of their meeting; Tibet’s six 
million survivors wiD rejoice, with 
new hope. Beijing will have an abso- 
lute heart attack. 

It was only on April 10 that The 
New York Times printed a letter 
from the Chinese Embassy not only 
denouncing me as a lying canardist 
for writing about Communist geno- 
cide against Tibetans and their cul- 


ture. but also giving the whole world 
a hands-off warning: 

“It will be unacceptable to the Chi- 
nese government for officials of any 
country to meet the Dalai Lama." 

The embassy followed up with fu- 
rious letters to universities p lannin g 
to welcome the Dalai Lama on his 
travels in America. 

Unacceptable, you hear? And now 
the presidem is in flagrant disobedi- 
ence. Oh, in Beijing how they will 
slew and scream. 

Lovely — but Tibet remains im- 
prisoned and the United Stales still 
refuses to recognize the right of that 
ancient nation and people to the self- 
rule it had for centuries. 

The visitor came through a side 
door, and no news pictures were per- 
mitted. Much of the press dozed 
through a historic episode that will 
inspire millions around rite world. 

StilL the president's unexpected, 
sudden decision to invite the Dalai 
Lama is important news. It is a signal 
of displeasure to the Chinese Com- 
munist leaders for failing to give their 
people any more real freedom since 
the massacres in the spring of 1989. 

The self-defeating coddling by the 
United Stales of the most vicious 
major power on earth may continue. 
But the invitation was notice to Beij- 
ing that coddling time may run out. 

Until Monday, no American offi- 
cial could meet with the Dalai lama 
or members of the govemmeni-in- 
exile he set up when be escaped from 
the occupation in 1959. 


But for years they have been re- 
ceived with dignity and affectioa by 
private Americans who know of the 
suffering of Tibet and try to help with 
attention and support. 

These Americans may not have a lot 
of money but they have a lot of faith in 
freedom, and staying power. In the 
United States, both still count, and 
maybe that touched the president, 

Or. maybe he had Craigress in 
mind. Both houses have spoken out 
for the Dalai Lama and are 
honors on him. When we 
ingly of Craigress, we might remember 
this: For dissidents from the Baltics to 
Iraq to the Himalayas, the US. Con- 
gress is where tbdr hopes for freedom 
are heard and remanbered. 

Members of both parties wiQ try 
again to strip Beijing of the tariff 
favors that send China's trade advan- 
tage with the U JS. skyrocketing. The 
balance is now about SIS billion in 
Beijing's favor, a sickening S10 bil- 
lion MORE since the 1989 massacre. 

Many exports come from huge 
camps where Chinese civilians are 
“rehabilitated" by being forced to 
work for bread and gruel 
American onions and business are 
not shouting loud enough about slave- 
sweat exports that hdp keep Commu- 
nists in power in Clrina and Tibet 
Maybe the Dalai Lama was invited 
because Mr. Bush had recently heard 
support for Tibet from his cousin 
Elsie Walker, from a good friend in 
the State Department and Mrs. Bush. 
That counts for something too. 


Maybe Mr. Bush was weary of his 
sick feelings as he looked at Kurds on 
televirion, and longed to give and' 
receive the balm of political kindness. 

Whatever the motivation, it was a 
warm and historic moment in the 
history of one large country and one 
small one; applause. Louder. 

The New York Times. 


paid thepnee, the femr Kurds held by' 
the Soviets are Eke change Tokyo 
now wishes to cash in. 

By fading anti-Soviet sentiment in 
Japan, die islands hdped Washington 

ennanne its fofc 2S Japan's p r ffteCtQ* ' 

— the sole beacon .bywbich Japanese 
foreign policy advanced. With its 
dosed dear towazd Moscow and its 
industrial miplii grn wi t w nonstop, Jfe- 
pan became almost a projection of the 
. AtlantioaHiance’s power on the Sovi- 
ets’ Pacific flank. 

Given that the obstacle to ' 
relations was a concrete territ 
. .dispute, perestroika and 
changed almost nothing fra Japan. 

As recently as the Group of Seven 
. economic s u m mi t meeting in Hous- 
ton last summer, Japan rejected pres- 
snre from the other mdusoial democ- 
racies to aid Mi. Gorbachev 
economically. Prime Minister To- 
shilri Kaifu’s response was a simple, 
“First, the islands.” 

A few months have brought impor- 
tant c hange, but not enough toresofre 
the Kurils issue, Mr. Gorbachev came 
to Japan — the first Soviet leader to do ' 
so - — bat his arrival coincided with a 
decision by the G-7 finance ministras 
in London to drop Soviet economic 
aid from their agenda. Washington* 
which led efforts to inch Tokyo closer 
to the Soviets, has advired the Japa- 
nese more recently to be prudent m 
dealings with Mr. Gorbachev. 

Mr. Gorbachev was careful to vist 
Na gasaki, and observers quickly 
called it “public relations." Butthe 
visit signaled that, idatwty am rf eco- 
nomic aid aside, an important gam^ 
was being played out 

Tokyo was prudent with Moscow. 
But its nascent friendship — the Kuril 
dispute aside— » Kmal) ipmp- 
tatioa: It could begin to distance .the 
Pacific community from the West In 
the world's fastest growing region, the 
dance for I 



national Herald Tribune. 


100, 75 AND 50 YEARS AGO 


1891s A Princely Will 

PARIS ■ — A writer in tins 

Figaro gives some details 
obstacles which lie in the way of the 
fulfillment of Prince Napoleon’s wish 
that he ritould be buried, if not at the 
Invalided on one of the Hes Sangniri- 
aires, in the Ajacdo rocks. The tester 
menlary executors wiD have to obtain 
the necessary authorizations before 
the remains of the late Prince can 
receive the sepulcher be desired, with 
that “monument buffeted by wind and 
wave, emblem of a life so agitated and 
harassed,” as was his. 

1916: Women Soldiers? 

PARIS — -After the successful essay in 
replacing the auxiliaries by women at 
the military establishments at Caen, g- 
similar experiment has been maA? at 
the dipdr of the 7th Regimenr of Eitgi* 
twos. Twentynax women are em- 
ployed there, twelve as secretaries, 
three as storekeepers in (he drafting' 
store, nine as cooks and two as seam- 


stresses. The experiment has been a 
success, the men being particularly 


1941 : British in Basra 

UWDON — [From our New Yak 
edraan:] Strong British forces, be- 
lieved to indude air personnel; have 
landed at Basra, Irak’s principal pot 
on the Persian Gulf, an affinal an- 
Munoement said tone today [April 
The move was seen as a coenter- 
stttrfce io German maneuvers to gain' 
control of the country’s vrinaHeMS 
sul oiL fields. Official codes, .while 


over German plans to gam'oontrol'bf .. .. 
tto British oil fields, said to be the 
. Titiaest source of petroleum in 'tfae-r 
world outride of America, were qmck_. . ’ 
tojpoint out that Britain’s inave.ftad. 

.Turkey’s, somd awing 
the Axis, wfafleal the same 
renting the British' tdedas ttr^atard > ' 
Syria. It was emphaszed that tbeco-V' . 
Rati on of Irak did not mean official : 
•recognition of tbenwr govermbeot . 
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ECONOMIC SCENE 


U.S. Liberals Make a Run 
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. By EJ. Dionne Jr. 

. Washington Pou Sendee 

ASHINGTON - — In the 1970s, a group of rambunc- 
laous conservatives developed a new approach to 
economics that came to be known as “supply-side” 
emphasized tax cuts, sound money and deregu- 
lation. To. the surprise of many — — including George Bush, who 
at t acked .their “voodoo economics” — their, ideas won over 
Ronald Reagan, Mr. Reagan won the White House, and many of 
their doctrines found their way into law and economic policy. ' 

Much of the holy writ for supply-side economics was contained 
in two books, “The Way the World Works,” by Jude Wamtiski, a 
journalist and e&torial writer, and “Wealth and Poverty.” by 
George Gilder, a former Capi- 
tol mil staff member ana a 

prolific writer who is a dosc Knttner and Reich 
student of high technology. 

Now there is a new group of 
upstarts, liberals trying to up^ - 
end the conservative revolu- 
tion that has become ortho- 
doxy. This group is -large and 

varied and to chides new think . 

tanks, new publications, new industry associations and new 
groupings in Congress. 

This spring, two bocks are bidding to do for this decade what 
Mr. Wan n is k Ts and Mr.- GOder’s did for the last “The End of 
Laissez Faire” is the contribution of Robert Kuttner, a magazine 
editor, columnist and former Capitol Hill staff member. Robert 
Reich, a lawyer and lecturer at Harvard's Kennedy School of 
Government, has written “The Work of Nations.” 

By no means do Mr. Kuttner and Mr. Reich agree on every- 
thing indeed, their differences on trade — Mr. Kuttner is far 
more skeptical of free trade than Mr. Reich — reflect a deep 
division in liberal ranks that has important political implications. 

But they broadly agree that the government has a major role to 
play in fostering economic growth and that laissez-faire econom- 
ics is mamly myth. 

B Crm WANT THE GOVERNMENT to invest more in 
promoting research and development Both worry that the 
new economy is not producing enough of the kind of jobs 
that allow Americans to enjoy a middle-class standard of living. 
Both argue that making America competitive will require more 
spending on educating- and training the work force. Both are 
sufficiently skeptical of corporate management to doubt that 
corporate America mil manage the job on its own. 

What is perhaps most significant about Mr. Reich and Mr. 
Kuttner is that they are signing not simply, that left-of-center 
economics produces a better income distribution, but that the left 
has a better idea about how to produce economic expansion. 

Their books are becoming required reading among Democrats 
and other foes of the status quo. Mr. Kuttner — who helped 
found die American Prospect, a magazine dedicated to reviving 
“the liberal imaginatio n” — is not surprised that his side of the 
econonnc debate is having its day. 

“We’re the insurgents,” Mr. Knttner said proudly. “They're the 
status quo.” When Eberalism ruled, he said, the conservative task 
was “intercsthq; and complicated.” Now, he said, interest and 
complexity have moved left. 

Economic revolutions do not happen by accident. Supply-side 
economics took off in luge part became the ruling orthodoxy — 
the economic doctrines , of British economist John Maynard 
Keynes — seerad to have no answer at the end of the 1970s to the 
problem cf stagflaun, die coincidence of. high unemployment 
inflation Mr.- Warmiriri, Mr. fiihfa- and their allies were 
there When the country was too km gfqr new ideas. 

Mr. Reich and Mr. Knttner say the nation’s current set of 
economic worries, notably over unemployment and the stagna- 
tion of real wages, may bejust enough to revive liberal economics. 
But neither j s betting their ideas win dominate the 1992 
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Fed Said Agreed Rates Are Low Enough 


By John M. Berry 

WaUnngwn Post Service 

WASHINGTON — Federal Reserve po- 
licy makers, fearful of fueling inflation, 
agreed unanimously at their last meeting that 
they may have lowered interest rates as much 
as will be needed to end the recession, accord- 
ing to Fed officials. 

Many of them are convinced that the turn- 
around win came soon, the officials said. The 
key housing and automobile sectors have hit 
bottom and Ekely wiH begin to improve, 
albeit very slowly, during the current quarter, 
they believe. 

A more general economic improvement 
will follow, they argue, poshed along by the 
improved consumer confidence that resulted 
from the successful end of the Gulf war and 
the boost in buying power that comes with 
lower inflation and slowly rising take-home 

Pa {he officials acknowledge that this reading 
is only a forecast and could turn out to be 
wrong, although it is one that is widely shared 
among private economists and within the 
Bush administration. 

But at the March 26 meeting of the Federal 
Open Market Committee, the Fed's top deci- 
sion-making body, the policy makers con- 
cluded that the balance of risk between not 
pumping enough money into the economy 
and adding so modi that it could fuel future 
inflation had become about equal, according 
to Fed officials. 

As a result, the officials said, the FOMC 
agreed unanimously that until its next session 
on May 14 there should be no further inter- 
est-rate cuts unless there is unanticipated 


news indicating the economy is doing worse 
than expected. The Fed chairman. Alan 
Greenspan, proposed the policy the FOMC 
adopted. Fed sources said. 

Not all financial analysts believe the Fed 
has cut rates far enough to revive the econo- 
my, however. 

“The economy is still soft and I worry that 
the Fed is doing what it is doing,” said 
Charles Ueberman, managing director of 
Manufacturers Hanover Securities Corp. in 


Pohl Holds Firm 

Roam 

FRANKFURT — The Bundesbank wiH 
keep monetary policy tight even at the ex- 
pense of relatively high interest rates. Presi- 
dent Karl Otto Pohl said Friday. 

He also said the Bundesbank aimed to 
prevent German inflation from rising to an 
average of 3 5 percent this year. 

In a speech delivered at the Bundesbank, 
Mr. P5hl said easing policy would not be the 
correct response to high public-sector bor- 
and wage sett] 


rowing 


ts. 


New York. “I think that the Fed has a night- 
mare about inflation and they have manage d 
to pass their neuroses on to the market.” 

He said he feared that the nation's recovery 
from recession would be weakened by higher 
interest rates as a result of the Fed poucy. It is 
a theme often strode by top Bush administra- 
tion officials. 


Other analysis applauded the Fed's ap- 
proach. however, including Willi am C. Mel- 
ton. chief economist at IDS Financial Ser- 
vices in Minneapolis. 

“What really counts is the Fed's ability to 
change policy 'in the early stages of an emerg- 
ing problem, rather than waiting until moreen- - 
turn has built up,” Mr. Melton said recently. 
“Twice during the last three years, the Fed 
nipped incipient inflation boomkts in the bud, 
before they could do serious damage. ” 

One FOMC participant explained in an 
interview that the Fed's caution on cutting 1 
interest rates was an extension of the ap- 
proach to policy it has followed for most of 
the past three years. It was not in any way due 
to an alleged split between Mr. Greenspan 
and so-called inflation “hawks,” including 
presidents of the regional Federal Reserve 
banks who serve on the FOMC along with the 
chairman and other members of the Fed's 
board in Washington, he said. 

“There is a consensus among a majority of 
the participants to avoid the mistakes of the 
past, and the way to do that is to move more 
gradually” than the Fed did in the 1970s and 
early 1980s, one of the participants said “The 
presidents believe that. Greenspan believes 
that.” 

“We had a tendency to stick with a policy 
too long. Now we want to react more quickly 
and move gradually,” the Fed official said. 

The focus of Fed policy is the federal funds 
rate, the rate banks charge one another on 
overnight loans and the main tod the Fed 
uses to influence the coarse of the economy. 
The current federal funds rate target is 6 
percent. 


EC Union Seen 
At Risk Unless 
Italy Curbs Debt 


Yugoslavia Devalues Dinar by 30% 


United Press Jnumanonat 

BELGRADE — Yugoslavia de- 
valued the dinar by more than 30 
percent Friday as pan of an effort 
to revitalize the crisis-torn coun- 
try’s moribund economy and sal- 
vage its program of Western-style 
economic and political reforms. 

It was the second time this year 
that Prime Minister Ante Mark civic 
was forced to dash the value of the 
Yugoslav currency, raising the ex- 
change rate to 13 dinars to the 
German mark from 9 dinars. 

The change, made according to a 
Formula employed by the Interna- 
tional Monetary Fund, represented 
a devaluation of 30.77 percent. 

Mr. Markovic announced the 
change in a speech to a joint session 
of the federal parliament in which 
he made a renewed plea for approv- 
al of baric reforms designed to 
transform Yugoslavia from 45 
years of communist rule into a free- 


market democracy that ran be inte- 
grated with Western Europe. 

What the prime minister calls his 
“ll-plus-three” plan is aimed at 
restoring economic stability and 
discipline until the six republics re- 
solve a bitter dispute over the fu- 
ture of the multi-ethnic federation 
that could push it into a civil war. 

The plan has been endorsed by 
the IMF, other international finan- 
rial institutions, the United Stales 
and Western Europe, but rejected 
by the individual republics. 

“The implementation of the re- 
forms is tire only way which can 
extract us from the crisis,” he said 
in his 90-minute address. 

The leaders of communist-ruled 
Serbia mid the nationalist regimes 
in Croatia and Slovenia have reject- 
ed Mr. Markovic’s planned re- 
forms. They have ignored spending 
and salary freezes, erected internal 
tariffs that have reduced domestic 
trade and Continued to support 


overstaffed, inefficient and unprof- 
itable enterprises. 

Mr. Markovic said that the three 
republics had exceeded salary lim- 
its by S5.4 billion since last June; 
severely straining the country's 
precious foreign-currency reserves 
and threatening the convertibility 
of the dinar. 

He said devaluing the dinar was 
needed to restore a financial equi- 
librium. The republics, faring se- 
vere cash shortages because of their 
financial mismanagement, have 
been clamoring for devaluation to 
boost exports and stimulate sag- 
ging industrial production. 

“Hie rate is being taken into the 
required parity with salaries. Sec- 
ond, with this adaptation, the limits 
of public expenditures fixed by law 
remain within a stabilization 
framework,” Mr. Markovic said. 
“Third, it stimulates exports and 
creates conditions for insuring the 
balance of payments.” 


Lloyds Lifts 
Pmvisionfor 
ILG Collapse 

Reuters 

LONDON — Lloyds Bank PLC 
said Friday it must make addition- 
al provisions of about £30 million 
($53.2 million) for loans to Interna- 
tional Leisure Group, which col- 
lapsed in March. 

The announcement came after 
Urn Hayward, a senior partner of 
court-appointed administrators 
KPMG Peat Marwick McLintock. 
said unsecured creditors of ILG 
Travel, a subsidiary also in receiv- 
ership. were unlikely to receive 
more than 2 pence for every pound 
of claims. I LG's failure also 
grounded subsidiary Air Europe. 

Brian Butler, a spokesman at 
Lloyds Bank, said the bank was 
“obviously disappointed” 


Reuters 

ROME — Prime Minister Giulio 
Andreotti warned Italy on Friday 
that it must face two years of finan- 
cial rigpr or risk delaying the Euro- 
pean Community's plans to unite 
the economies of the 12-nation 
group. 

“Italy cannot risk bolding up Eu- 
rope's move toward monetary 
union or prevent the European 
Central Bank being created on 
time,” Mr. Andreotti told Parlia- 
ment 

“But this cannot be achieved 
without two years of exceptional 
rigor,” he said during a derate on 
the policy program for his new gov- 
ernment Italy’s 50th since World 
War ft. which was sworn in last 
Saturday. 

As pan of its effort to raise 
funds, the government intends to 
present a law that will pave the way 
for the partial privatization of some 
state-owned companies, such as 
Ente Nazionale Idrocarburi, the 
energy company, and the national 
electric utility. 

A parliamentary vote of confi- 
dence on the program was sched- 
uled for late Friday. 

Mr. Andreotti, a Christian Dem- 
ocrat has made the restoration of 
the country's ailing finances a key 
goal of his four-party coalition. 

The government has already an- 
nounced it will introduce a spring 
mini-budget. 

The aim is to save at least 12 
trillion lire <59.6 billion) and keep 
the public-sector deficit to its origi- 
nal target of 132 trillion lire. 

Italy’s total public debt exceeds 
1,000 trillion lire, roughly equal to 
the country's annual economic out- 
put- That is a far higher pocemage 
than that in any of its major Euro- 
pean partners. 

The financing of this huge bur- 
den keeps domestic interest rales 
high, adding to industrial costs. 
Another problem is that regular 
increases m taxes to raise new gov- 
ernment revenue are preventing the 
inflation rale from falling. 

Moody’s Investors Services Inc., 
the UiL-based credit-rating agen- 
cy, said on Thursday that it might 
cut Italy’s oiple-A rating because 
of concern over the country’s in- 
debtedness. 


Moody’s triple- A the highest 
mark of creditworthiness the agen- . 
cy awards, covers 5 222 billion of ■' 
Italian foreign debt. Any down- ~ 
grading would increase the govern- - 
mem’s cost of raising funds on in- 
ternational markets. 

“Moody’s review will determine ■ 
whether the Italian political class 
ran effectively respond to the na- 
tion's commitment to participate 
fully in European Community in- ,. 
s minions." the rating agency said ■ 
in a statement 

In 1994. the Community is due 
to set up a central bank and launch 
the second phase of economic and 
monetary union. 

But some European officials, in- 
cluding Bnndesbank president! 
Karl Otto P5hl, have suggested that 
only certain countries will be in 
economic shape to enter stage two !. 
right from the start. Italians took 
Mr. P5hl's warning as a major 
slight. 

A senior Italian Treasury official 
said any downgrading by Moody’s 
would not be justified because 
measures to cut the deficit were just 
around the comer. 

“We are talking about weeks and 
not months,” he said. 

Earlier this week, the new gov- ' 
eminent promised that it would 
draft a law that would authorize; 
certain state-owned companies to' 
turn themselves into joint-stock 
companies. This is the first step' 
toward selling shares in the compa- 
nies to the public or institutional 
investors. 

ENL the state energy giant, and 
ENEL, the state-owned electric 
utility, are both considered to be in 
good' financial shape and could 
make successful public offerings.* 
EN1 last year had a profit 1.61 
trillion lire and ENEL, 209 billion. 

However, the government’s most 
recent attempt at privatization — 
the disastrous public-private chem- ' 
icals joint venture Emraonl SpA — 
has made some politicians reluc- 
tant to espouse privatization. That' 
venture, between Raul Gardini's 
Montedison SpA and ENTs chemi- 
cal unit was the subject of acrimo- 
nious power struggles for more, 
than a year. The state eventually 
had to buy back Mr. Gardini’s. 
stake. 
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By Andrew Pollack 

New York Times Service 

AUSTIN. Texas — Two years 
ago. Genus Inc. was selling an ad- 
vanced piece of equipment used to 
make computer dnps, but few com- 
panies were buying. little wonder, 
since the machine broke down ev- 
ery 75 hours on average. 

Then Genus received a grant 
from Sematech, a consortium of 
the tap U.S. semiconductor and 
computer companies that is trying 
to improve the competitiveness of 
the nation’s semiconductor indus- 
try. Sematech engineers tested the 
machine and helped diagnose its 
problems. As a result, the product's 
failure nue has been cm nearly in 
halT and sales are stronger. 

That may appear to be a small 
victory for Sematech, the experi- 
ment in American indusoy -govern- 
ment cooperation based in Austin. 
Bm a series of such accomplish- 
ments shows that after three years 
of turmoil and controversy — and 
several changes in m a n ag em ent 
and direction — Sematech Is begin- 
ning to bear Trait. 

So far, Sematech has not accom- 
plished its mam mission of restor- 
ing the ability of American semi- 
conductor companies to compete 
in manufacturing quality and cost 
with the Japanese. 

Perhaps it never wiH Still, many 
industry executives say Scmaiecn 
has helped individual companies 
improve their products and has led 
to a. greater spirit of cooperation in 
the industry. 

Any reports of success come not 
a moment too soon. Formed in 
1987, Sematech has only two years 
left on its original five-year charter 
and the time has crane to decide 
whether the project will continue 
beyond 1992. 

Sematech's board is discussing 
plans for Sanaiech II, a continua- 
tion of the project in slightly differ- 
ent form: 

The consortium spends about 
5200 million a year and has a staff 
of 700. raw-third of whom are on 
loan from member companies. 
Half the financing comes from 14 
corporate members, which include 
chip maker s such as Motorola. In- 
tel and Texas Instruments, as well 
as computer makers such as IBM. 
Digital Equipment Corp- and Hew- 
lett-Packard. 

The other half comes from the 
federal government, under the pre- 
mise that controlling the supply of 
semiconductors — the silicon chips 

used in computes, advanced weap- 
ons and other electronic gear — is 
vital to national security. 

Sematech's effectiveness so far is 
a matter of debate. American com- 
panies that make the equipment 
used to produce sezmcooductors 
continue to lose market share to the 
Japanese. 


The semiconductor companies 
themselves did gain a little market 
share in 1990, lor the first time in 
years, but that could be more the 
result erf changes in chip prices than 
a shift in the competitive balance. 

After overcoming initial suspi- 
cions, semiconductor companies 
now talk to one another about 
manufacturing problems, while 
still competing on chip design. And 
chip companies are wotting more 
closely with their equipment sup- 
pliers, rather than merely bargain- 
ing them down to the lowest price 
and demanding delivery. 

Such cooperation, which runs 
counter to Lbe American corporate 
culture, is considered one of the 
reasons for Japan's success. 

But critics say the benefits of this 
are intangible, and that 5200 mil- 
lion a year is a lot to spend to 
promote greater communication. 

“They’ve got a very short string 
to show on results,” said Robert 
Graham, chief executive of Novel- 
lus Systems Inc., a fast-growing 
maker of semiconductor produc- 
tion equipment. Mr. Graham said 
he saw some recent improvements , 
but that they might have come too 
late. Some of Sematech's members, 
he said, “would get out if th^ 
could figure a way out” without 
looking unpatriotic. 

The consortium's history has 

See SEMATECH, Page 12 


Western Union 
Tries to Keep 
Its Name Good 

Los Angela Times Sow? 
Western Union Corp. hopes 
that its expected bankruptcy 
filing later this year will not 
tarnish its good name. 

Therefore it is changing its 
name. 

The 140-year-old company, 
which gave the United States 
its first eoast-io-cOB5l commu- 
nications wireline link, 
changed its name Thursday to 
New Valley Corp- 
The change was sought by 
directors of the debt-laden 
company to avoid sullying the 
Western Union name if the 
company files for bankruptcy 
protection in June, when a 
$42.2 million debt payment is 
due. Robert Amman, presi- 
dent. said that such a filing 
was likely. 

The company's two remain- 
ing profitable operations — 
money transfers and Mail- 
grams — will continue cooper- 
ate under the Western Union 
label. 
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United Press International 

NEW YORK — Stocks closed 


sharply lower in heavy trading on 
jhe New York Stock Exchange Fri- 
day. tumbling late in the session on 
u wave of profit-taking and pro- 
gram-selling tied to futures and op- 
tions expirations. 

; -The Dow Jones industrial aver- 
age. which lost 5-20 points Thurs- 


N.Y. Stocks 


| day to Tall back below the 7.000 
■mark, slid 33.67 to close at 
296559. 

! The Dow utility average fell even 
■more sharply, losing 3.65 to 212.65. 
;a drop of 1.7 percent. 


Utility stocks, with their high 
elds, are seen as a substitute for 


-yields, are seen as a substitute for 
!bonds and often mirror bond-price 
■movements. Treasury bonds lost 
'about three quarters of a point Fri- 
.dav, which some analysts said 
-helped pressure stocks. 

' The NYSE composite index lost 
‘203 to 21023. Standard & Poor's 


500-siock index eased 4.26 to 
384,20. 

Declines led advances by a near- 
ly 2-1 margin. Big Board volume 
totaled 195.51 million shares, down 
from 217.41 million Thursday. 

Prices drifted with moderate 
losses until late in the day. when 

program-selling tied to futures and 

options expirations known as the 
“doubles witching hour" combined 
with profit-taking to send prices 
down sharply. 

Alfred Goldman, market strate- 
gist at A.G. Edwards & Sons in Sl 
L ouis, played down the signifi- 
cance of the drop. 

He said he expects that, as it 
typically does after a double-witch- 
ing session, the market on Monday 
will reverse Friday's decline. 

American Express was the most 
active issue, off 114 to 28. Late 
Thursday, the financial services 
company reported first-quarter 
profits in line with estimates. 
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70 Bands 
10 utniti« 

10 Industrtots 


Close CUte 

94.19 —096 

9598 — 0L30 

92.71 —098 


Dtvkfends 


DOLLAR: A 16-Month High 


AMEX Most Actives 


Market Sales 


VoL High Low Lost Cbs. 


(GmtBBKd from page 1) 

most 90 yen, ended the week worth 
some 79 yea. 

* - Although the outlook was for the 

* dollar to go higher against the mark 
next week, analysts were not all as 
bullish as Mr. Cherlkow. 

- A trader at one major European 
bank said he had seen discrete cen- 


Foretgn Exchange 


tral-bank intervention Friday, 
- which he interpreted as a signal to 
traders not to get overly exposed. 
He predicted the pace of interven- 
tion would pick up if the dollar 
continued to rise. 

“It’s a signal that they will be out 
m force next week and a warning 
not to get too carried away with the 
bandwagon," the trader said. 

Jim O'Neill, an analyst at Swiss 


Bank Carp, in London, said he still 
believed the dollar was headed for 


believed the dollar was headed for 
a correction. 

“We will get a correction." he 
said, “but from a higher starting 
level, probably from 1.75 DM to 
around 1.62 DM." 


He warned that next weekend’s 
meeting of the Group of Seven in 
Washington could cap the dollar 
temporarily with a communique 
saying something like the G-7 
would “resist further weakness" of 
the mark or want to see “the dollar 
stabilized around current levels" — 
phrases that have been used in the 
past to buoy the dollar when it was 
under attack. 

Christopher Potts at Banque In- 
dosuez in Paris also was not con- 
vinced that the dollar is headed 
steadily higher. He said he expect- 
ed the dollar to correct downward 
based cm disappointment about the 
slow pace of the U.S. recovery and 
further rate cuts by the Fed. 

“This is not the explosive raDy of 
early March," he said, referring to 
the surge that took the dollar from 
its February low of 1 .4450 DM to a 
high of 1.7250 DM— -a 19 percent 
advance in three weeks. 

“We're now in a consolidation 
phase, whereas Februaiy-March 
was re-evaluation of the outlook 
about the economic fundamentals 
of the United States." 
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91 6-5 S-l 
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The household and personal care products rust- 

quarter earnings of 5913 hriffion, op 12 percent fn® S8L2TnKBon 8 yrar 
ago. First-quarter sales rose 12 percent to SI.46 tauion. 

Sales and Profit Gain at Kellogg 

BATTLE CREEK, Michigan (Combined Dispatches) ■ - Growing 
worldwide saks boosted Kellogg Co.'s finx-quaner profit 7t) petmtr the 
company said Friday. Profit totaiedSI63.1 mflhon,up from S96.3 million 

W ^sro«J8pcrcrattb SI .42 biffioa from SL21 billion from the fust 
quarter of 1990. when the cereal maker stepped eg) ^spending on rcsearch- 
devdopment and Dew-product marketing in an- effort to regain market 
share.. - • 

William La Mothe, rfiairfnan and chief executive officer., said he 
expects 1991 net earnings to exceed the-S5GZ£ million or$4.16 a share 
reported last year. (AP.Roitenj 
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, London Ma tal a 


ALUMINUM (HM Qrod*) 

Delian per metne too 

seal 139590 139790 140990 141190 

Forwortl 142698 14Z79D 144190 144390 

COPPER CATHODES (HM Grade) 

Steriiao per pitrie ton 

Spat 145RJOO 146890 141390 141590 

Forward 142990 143090 138990 139090 

LEAD 

Storting per awtrtc too 

Saat 38M® 33990 82890 32990 

Forward 34990 35098 24198 34150 

NICKEL ___ 

^^"^“*12090 901098 901590 
Forward 910190 910390 980090 902098 

TIN . 

SS^ T * Mr n M090°5SXLDa 55B090 5583UB 
Forward 561090 552090 559190 S39590 

zinc (Special Grade) 

Donors par maMc fan 

5Mt 120090 120390 121398 121490 

Forward 116990 117090 116198 116390 


AsK BH Ask 


BOSTON (AP) — General Gnema Corp. kept aHve Ftiday its pro- 
posed S1.4 billion merger with Harootrrt Brace Jovanovtch Incw. extend- 
ing a deadline until Monday for Harcourt bond holders who have balked 
at the deaL - 4 ' • 

General Crnema, a l^OO^creen movie theater doin. based in Newton. 
Massachusetts, said cariiex that thejHoposed merger hin g ed on its ability 
to buy Harcourt’s debt securities below their face vatae. At the dose of 
business Thursday, about 11 percent of the boads had beat tendered. 
General Qnema needed acceptance from 90 percent of thebond holders. 

Harcourt, a publishing and insurance oonqiaiy based in Oziarido. 
Florida, has beeaseeldng a buyer far months, ft bum tm nearly SZ billion 
in debt in a rec^ritafization desgned to ward off a 1987 takeover bid by 
the British publisher Robert MacwdL 
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IBM PC Said to Use New Intel Chip 


NEW YORK. (Reuters) — International Business Machines Corp. will 
introduce personal computers next week based m hud Corp.’s new 
486sx microprocessors, industry analysts said. 

Intel said it would unveil a new fine of 488 elite Monday but deefined 
to elaborate. IBM is expected to announce (he foflowtngday its new PCs 
based on the faster, diaper version of the Intel 486 chips and to begin 
shipping them hnmediatfly. 
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Buy Salas Short* 
April 18 7ZL7B 8319*4 9.196 

April 17 KOMi 925225 ’W5& 

April 16 B8L096 9004*4 77J61 

April 15 730849 - 836261 38971 

April 12 847945 677932 4937 

‘AKUMbltonte AMH 


The ILS. deficit totaled $40.85 hOSon last month, down 23.4 percent 
from March 1 990 in pan because of contributions from other nations to 
defray the costs of the Gulf War, the Treasury Department reported 
Friday. (A?) 

Catcrpfflar Inc, the Petxia, Ilfinois-based eartiunovmg the construc- 
tion firm, iqiorted Friday a S32 nnffioa kiss f« the first quarter of 1991 
and said it sees no evidence of a tamaraund in boaness investment or 
consumer spending. . . .. (Reuters) 
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SEMATECH: Small Victories in Upgrading U.S. Computer Industry 


U.S. FUTURES 




Via Associated Preu 


(Cantmned from fust finance page) 
been rocky from the start, in pan 
reflecting the novelty of such an 
effort in the United States. To their 
embarrassment, Sematech organiz- 
ers were unable for many months 
to find a semiconductor company 
executive to head the consortium. 
Finally, Robert N. Noyce, one of 
the industry’s founding fathers and 
a member of the search committee, 
reluctantly took the job. 

Mr. Noyce died of a heart attack 
last June. William J. Spencer, who 


was appointed drier executive offi- 
cer in October, had been chief tech- 
nical officer of Xerox. 

There have also been changes in 
direction. When Sematech was 
formed, some members wanted to 
make and sell memory chips, but 
that was vetoed by other members 
who did not want Sematech com- 
peting with them. 

Then it was derided to build a 
factory in Austin and make drips at 
high volume as a way of perfecting 
manufacturing techniques that 


could be transferred to the member 
companies. While Mr. Spencer said 
Sematech would meet it goals on 
the manufacturing line, that activi- 
ty, too. has been de-emp hasized. 

The latest thrust has been to try 
to help American vendors. 

Semiconductor producers fear 
they mil be at a disadvantage if 
they have to rely on Japanese 
equipment vendors, because they 
will not get immediate access to the 
best equipment. 

Motorola has said that 85 per- 


cent of the equipment in its new 
factory in Austin is American- 
made, thanks in part to Sematech. 

Still, even this has its critics. Mr. 
Graham said Sematech's activities 
put the consortium in the position 
of being a “kingmaker," helping 
decide which equipment vendors 
will succeed. 

Sematech officials have said 
their goal is to assure the existence 
of at least one well-regarded Amer- 
ican supplier in each area of equip- 
ment 
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P&Oto Ease 
Debt Load in 
LeasebackDeal 

■ Roden ■' 

; .LONDON — .The largest 
British shipowner. Peninsular 
& Oriental Steam. Navigation 
Co, has agreed to sell 34ships 
with a value of £400 rafflion 
(S710 million) in a sale and 
leaseback deal, ii sad Friday. 


the deal, agreed in the past 
month, win allow it to repay 
debts over a longer period and 
cut the level of repayments. 

The ships bens sold axe 
from P&Crs £1 tSlion, 128- 
vessel worldwide fleet 

The vessels to be sold oo 
leasebade terms indude con- 
tainer ships, bulk carriers, fer- 


newspaper Lloyd’s List earlier 
said r&O had sold the major- 
ity of its shipping fled. 

Analysts 7 said the complex 
deal was essentially shifting 
short-term debt into long-term 

In March, P&O announced 
a 1990 pre-tax profit of £2613 
miTKo o, down 31 percent from 


the previous year. 


Krupp Stahl Set to Pay 
First Dividend Since ’74 


Raders 

BOCHUM, Germany — Krupp 
Stahl AG w£D pay out a dividend 
for the first tone mice 1974 despite 
a decline in its profitability last 
year, the German sled company 
said Friday. 

The company, a subsidiary of the 
diversified steel and engineering 
group Hied, Krupp GmbH, said it 
would propose to shareholders ai a 
June 13 meeting a payout of 10 
percent on its registered capital of 
S73 million Deutsche marks ($341 
million). 

The decision follows the sub- 
stantial strengthening of the com- 
pany's balance sheet in. recent 
years, Krupp Stahl said in an an- 
nomicemeni following a meeting of 
its supervisory board. 

The decision will mean a divi- 
dend payment for the Nati onal Ira- 
nian Steel Co„ which owns mare 
than 25 percent of Krupp StahL 
Afore than 70 percent of the com- 
pany is held by Fried. Krupp. 

Krupp Stahl also reported a 33 
■ percent drop in operating profit in 
1990. It said profit from its usual 
business activities fell to 378 nril- 
lion DM from 563 minion DM in 


1989, whicb was a very good year 
for the steel industry. 

After taxes, the group pasted a 
net profit of 91 million DM in 

1990, down from 98.6 milli nn DM 
in 1989. 

Net profit at the parent company 
level rose to 57 million DM from 
553 million DM, though. 

The announcement also said the 
company had undertaken new 
measures last year to buQd re- 
serves. 

Fried. Krupp returned to profit 
in 1990 after three years of restruc- 
turing. 

The company indicated last 
week that it would post a pretax 
profit of 350 million DM. It had a 
net loss of 452 million DM in 1989, 
a figure that inducted one-time wri- 
teoffs of 53S million DM to cover 
the costs of closing and selling 
plants and divisions. 

Fried. Krupp itself is owned 25 
parent by the Iranian government. 
That stake has provided the grist 
for repeated takeover speculation 
in recent years as the company 
struggled with severe weakness in 
its steel and plant-building busi- 
nesses and a series of management 
changes. 


Schneider Say s 
Earnings Rose 
5.4% in 1990 

Compiled by Our Staff From Dispatches 

PARIS — Schneider SA re- 
pented a modest rise in 1990 
net profit on Friday while 
Square D Co., the target of a 
SI .9 billion hostile bid from 
the French engineering com- 
pany, posted a sharp drop In 
first-quarter earnings. 

Schneider said its net profit 
rose 5.4 percent to 923.9 mil- 
lion francs (5163 million) last- 
year on a 6.4 perc e nt rise in 
sales, to 51.4 billion francs. 

The company said its pretax 
profit rose 19.6 percent to 137 


economic performance despite 
a marked slowdown in the eco- 
nomic environment in the sec- 
ond half." 

The board recommended a 
dividend of 13 francs a share, 
up from 1230 francs for 1989. 

Square D, a maker of elec- 
trical distribution equipment, 
said its net income fell 44 per- 
cent in the fust quarter, to 
S153 million Sales fell to 
S3773 million from S3883 
million, (AFP, Reuters ) 


BOOKS: U.S. liberals Off er Alternative to Supply-Side Economic Theory 


( Owfawed fpaM first finance page) 

presidential «mip«rign Neither has a standard 
bearer at the moment, though Mr. Kuttner's 
book got a friendly boobjacket comment from 
Mario M. Cuomo, the governor of New York 
and a Democrat. Mr. Reich got kind words 
from the Senate Majority Leader George 7. 
Mitchell, Democrat of Maime, and Representa- 
tive Patricia Schroeda, Democrat of Colorado. 

It may be a h arbin ger — though * faint one 
— that a Democratic horse as dark .as Paul 
Tsongas, the former Massachusetts senator 
who will announce his candidacy for president 
later this month, before that provocative eco- 
nomic ideas are important enough to propel 
him from obscurity. Mr. Tscmgas* lengthy essay 
on the future of the American economy, winch 
contains some echoes from Mr. Reich and Mr. 
Kuttner, is the centerpiece of his candidacy. 

Neither Mr. Reich nor Mr. Kuttner has had 
formal training in economics, a trah they share 
with Mr. Gilder and Mr. WannxskL That may 
help explain why all four write briskly and 
dearly. 

Mr. Kuttner was an investigator far the Sen- 
ate BankingCommittee (and spenta brief peri- 
od in the 1970s as a reporter for The Washing- 
ton Post). Mr. Reich, a lawyer, was on the staff 
of the Federal Trade Comnusaon. 

Their time in government gave them faith 
that a “mixed economy” with a large govern- 
ment sector works effectively. “Markets do 
many things very efficiently,*’ Mn Kuttner has 
written. But a raarittt system, howere inven- 
tive, is nol setf-regulating. 

**Tt does not add up td a socially defensible 


allocation of either private income or public 
investment,” he wrote. “It does not efficiently 
or fairly distribute certain necessary soda! 
goods, like education or health or roads or 


Mr. Reich first came to prominence as an 
advocate of the notion that partnerships of 
labor, business and government could create a 
more productive national economy. Govern- 
ment planning, not simply nnieflghmg the en- 
trepreneur, was the key to economic progress. 

Mr. Reich’s latest book has caused a stir on 
both left and right in part because it has been 
widely interpreted as a repndiatian of his earlier 
industrial-policy ideas. 

Mr. Reich’s support for industrial policy 
back then was based on the assumption that 
helping UJL industry would be good for U3. 
workers cons um er s. Mr. Reich has HapVnd 
away from that position. He no longer sees the 
“American corporation” as particularly Ameri- 
can. In fact, he wrote, it “is becoming increas- 
ingly disconnected from America.” In the glob- 
al marketplace, he said, corporations — 
regardless of the flag they fly — mil always seek 
competitive advantage. If that means produc- 
ing part of a product in Singapore, part in 
Taiwan and part in Kentucky, mat is what a 
corporation will do. 

It is hopeless, he said, “to premise economic 
policy cm controlling yotn borders.” . 

Mr. Reich sees many parts of his book — 
especially those on inequality — as “radicaL” 
Hk preoccupation is with how the worid econo- 
my £s generating inequalities at home. 

His proposals include more progressive tax- 


IMF to Give Poland 
$2.48 Billion Loan 
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ation, nutrition and health programs for small 
children, better preschool programs and public 
schools, and expanded finan cial assistance for 
college students. These programs would maW. 
Americans ready for competition in the world 
economy. 

Mr. Kuttner has no problem with this thor- 
oughly liberal list Where he departs from Mr. 
Reach is on trade. Mr. Reich suggests it is not 
important who owns a company doing business 
in the United States as long as the “high end” 
engin eering, scientific research and technology 
jobs remain in this country. Mr. Kuttner, on the 
other hand, warns that the best jobs will inev- 
itably go abroad if the United States loses 
ownership of the companies. 

What Mr. Kuttner fears about a purely lais- 
sez-faire global market is that there is no global 
democratic system that might subject corpora- 
tions to the labor and enviro nmen tal regula- 
tions that are a normal part erf life in democratic 
countries. 

“The nation-state is where you negotiate so- 
cial contracts,” he said, “and if you have one 
big interna tional free market you’re back to 
where you were before Roosevelt, when corpo- 
rations were free to do anything they wanted 
without any _ countervailing pressure.” 

In the end, what unites Mr. Kuttner and Mr. 
Reich is a shared belief that the Reagan era 
missed the point about what makes an economy 
productive. Contrary to the prevailing view, 
both believe that public spending, greater 
equality and a focus on workers rather than 
capital are all keys to economic growth. 


By Keith Bradsher 

Ataf York Times Sendee 

WASHINGTON — The Inter- 
national Monetary Fund has ap- 
proved an additional 52.48 billion 
in loans tor Poland over the next 
three years. 

The decision coincided with con- 
cern at the agency that Eastern Eu- 
rope’s economic problems are more 
severe and less tractable than ini- 
tially thought. 

The region's economies are 
shrinking faster than predicted, in- 
flation has stayed high and little 
foreign investment has material- 
ized. IMF officials said. 

Trade within the region, which 
was expected to fall sharply, has 
plunged. And a shortage of func- 
tioning b a n ks and other F inan cial 
institutions is making it difficult 
for private businesses to replace 
inefficient, state-owned monopo- 
lies. they said. 

As a result, it wHl take two or 
more years before the economies or 
Eastern Europe even regain the size 
they bad at the be ginning of last 
year, said an IMF official who, like 
other officials, spoke on condition 
that be not be identified He said 
the fund remained convinced that 
the region needs radical programs 
to replace central planning with 
markets. 

“You do need to have a compre- 
hensive approach, what has been 
called a ‘big bang’ "he said “Piece- 
meal reform does not work.” 

The Polish package, approved 
Thursday, would bring tiie loans 
approved by the IMF since the be- 
ginning of the year to a total of $8.4 
bpHon for Bulgaria, Czechoslova- 
kia, Hungary, Poland and Roma- 
nia. 

Poland suffered one of the worst 
setbacks last year, as total econom- 


ic output dropped 1 2 percent. IMF 
officials said. 

The Polish loan package includes 
$1.66 billion to help pay for 
changes in the economic structure, 
5220 million to cover the higher 
cost of oil since last September and 
$600 million to pay for oil imports 
during future periods of high oil 
prices. 

The Polish government agreed in 
turn to limit its budget deficit and 
credit expansion, reduce inflation 
with a target of I percent a month 
later this year and keep interest 
rates higher than the inflation rate. 

The agreement followed by a 
month the decision of the Paris 
Club, a group of Weston creditor 
governments, to forgive half of Po- 
land’s $33 billion official debt, and 
Washington’s decision to forgive 
70 percent of the $3.8 billion debt 
owed to the United States. Those 
moves, however, were contingent 
on Poland's reaching an agreement 
with the IMF. 


Exchange 

Amsterdam 

Brussels 

Frankfurt 

Frankfurt 

Helsinki 

London 

London 

Madrid 

Milan 

Paris 


l V_ 2480 

2360 

7m— — i 

m? 2000 ‘n’ to 

IBfll 1980 

Index 

CBS Trend 

Stock Index 
DAX 
“FAZ 

HEX 

Financial Times 30 
FTSE 100 

General Index 

__ 

CAC40 



Stockholm.. Affarsvariden 


Vienna 

Zurich 


Stock Index 
SBS . 


96.00 

5887.60 
1599.37 

877.60 
1115.10 
1980 AO 
252230 
282.43 

1179.00 
1791.12 
1030.50 
589.41 
621.40 


Prev. 

Close 

96.80 
5878.13 
.1613.76 
■684.45 . 

1136.60 

1997.80 
2538.40 
283.91 
1173.00 
1815.74 

1042.80 
593.86 
6.19.40. : 


% 

Change 
-0.83: 
+0.16 
-0.89 
.- - 1.00 
. -1.89 
-0.87 
-0.63 
-0.52 
+0.51- 
-1 .36 
-1.18. 
•0.75 
+0.32 


: Reuters, AFP 


Im anmiansI Hcnld Tribnno 


Credit Lyonnais Profit Gains 18% 


Compiled by Our Staff From Dispatches 

PARIS — Credit Lyonnais, the 
state-owned bank, said Friday its 
consolidated net profit rose 183 
percent last year despite a near 
doubting of provisions for bad cus- 
tomer loans. 

Net profit rose to 3.7 billion 
francs ($653 million) from 3.1 bil- 
lion in 1989. 

The result reflected “the group’s 
growth policy and the dynamism of 
its business activity,” President 
Jean-Yves Haberer said. 

Overall provisions for bad debts 
rose just 3 percent to 6.49 billion 
francs from 6.29 bOtion the previ- 


ous year, despite a 94 percent in- 
crease in provisions for customer 
loans, to 4.19 billion francs. 

The relatively s mall rise in total 
provisions helped Credit Lyonnais 
to show a good profit improvement 
in comparison with its main rivals. 

Another state-owned bank, Ban- 
que Nationale de Paris, on Thurs- 
day reported a 52.7 percent fall in 
consolidated net profit last year to 
1.61 billion francs. 

Mr. Haberer stressed that “be- 
longing to the public sector does 
not in any way mean having the 
same strategy ” 

The bank attributed the profit 


increase to a sweeping restructur- 
ing program begun last year, a 
boosting of international opera- 
tions and diversification. Last year 
Credit Lyonnais took control of the 
medium-sized Spanish bank. 
Banco Comercial Espafiol. 

Despite the increase in net, earn-, 
ings per share fell to 110.60 francs' 
from 118.40 a year earlier. 

Banking and other income — in- 
ducting computer services group 
Sligos — jumped 16 percent to 
40.83 billion francs. 

The bank said it would hold its 
dividend unchanged at 23 francs a 
share. (AFP. Reuters) 


Angola in Running for Link With Lisbon Refiner 


Reuters 

LISBON — Portugal is consider- 
ing greater cooperation between 
three foreign oil firms and the soon 
to be privatized state refiner Petr6- 
lcos de Portugal SA (Petrogal). a 
senior official said on Friday. 

Finland’s Neste Oy. Angola’s 
Sonangol and Petrbleos de Venezu- 
ela SA could possibly take stakes in 
Petrogal or strike marketing and 
refining dais. Energy Secretary of 
State Nuno Ribeiro da SQva said. 
“These cases are a bit special** be 
said. 

Sonangol the state oil firm of 
Angola, a former Portuguese colo- 


ny, has presented proposals for 
closer links with Petrogal. he said, 
adding that the Angolan firm could 
be considered in a privileged posi- 
tion. 

Portugal imports some 70 per- 
cent of its energy needs and is seek- 
ing new sources. 

Petrogal Portugal’s biggest com- 
pany, which may be privatized later 
this year, could particularly benefit 
from an association with a produc- 
er company that was looking for 
petroleum products marketing or 
refining outlets. Mr. Ribeiro da Sil- 
va said. 

Options would include giving 


Sonangol a stake in Petrogal and 
deepening cooperation in market- 
ing. distribution and refining. 

Petrogal already supplies lubri- 
cants to Angola and is negotiating 
forming a mixed company with 
Sonangol to distribute fuels in the 
West African state. 

Mr. Ribeiro da Silva said anoth- 
er foreign firm that could have a 
stake in Petrogal was the Finnish 
oil refiner Neste Oy, which has 
been involved in oil exploration 
offshore Portugal. 

Neste has acquired the state 
plastics firm Empresa de Polimeros 
de Sines and is leasing the ethylene 


plant of Companhia National de 
Peiroquimica. 

Venezuela’s state oil company. 
PDVSA, is another foreign firm 
that could take a stake in Petrogal. 
he said. 

PDVSA European representa- 
tives visited Lisbon two weeks ago 
to discuss entering the Portuguese 
fuel market and using Portuguese 
refining opacity under an arrange- 
ment simil ar to that between Spam 
and Mexico, he said. 

Petroleos Mexicanos, or Petnex. 
is supplying heavy crude oil to 
Spain in return for a stake in 
Spain's Rcpsol SA oil company. 
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WI\ $ MILLIONS! 


That's right...you can win millions by picking your own numbers playing Lotto 6 / 49 — Canada's most popular 
Government Lottery. In fact, last year Lotto 6/49 paid out $ 887 , 142 , 648.00 in ALL CASH PRIZES. And it's all 
free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than 
$ 1 , 000 , 000.00 with many million more in secondary prizes. Grand prizes often run into the millions and have 
been as high as $ 14 , 206 , 841 . 60 . imagine what you could do with that much cash! This is your opportunity to 
find out because now you can play the lottery that's making so many millionaires in Canada. 


WHAT IS LOTTO 6/49? 

Lotto 6/49 is the official Canadian version of 
Lotto— the world’s most popular form of lottery. 
It’s the lottery in which you pick your own 
numbers and it’s called “6/49” because you 
select any 6 of 49 possible numbers from 1 to 
49. Your numbers are entered in the Lotto BM9 
computer system and if they match the six 
winning numbers chosen in the draw— you win 
the grand prize. Or if you have only 3, 4 or 5 
numbers correct you win one of thousands of 
secondary prizes available. 

HOW CAN I PLAY? 

Complete the attached order form and send it 
to Canadian Overseas Marketing along with 
the necessary payment. We will enter your 
numbers for the specified length oi your 
subscription. 'ibu may select from 1 to 6 games 
for 10. 26, or 52 weeks. Each game gives you 


another chance at the grand prize for every 
draw in which you are entered. Ybu receive a 
“Confirmation of Entry” by return mail 
acknowledging your order and indicating the 
numbers you have selected as well as the 
draws in which they are entered. 

HOW DO I KNOW WHEN I WIN? 
Ybu will be notified immediately when you 
win a prize of 51.000.00 or more. Also, a 
complete list of all winning numbers will be 
sent to you after every tenth draw so that you 
can check along the way to see how you are 
doing. At the expiration of your subscription 
you will be sent a final statement of your 
winnings. All prize money will be converted 
to any currency you wish and confidentially 
forwarded to you anywhere in the world. 

So mail your order today— the next big 
winner could be you. 


PRIZE BREAKDOWN (Actual Sample of One Draw) 


NO. OF i 

PRIZES PRIZES PRIZE VALUE* 

1ST PRIZE 

6 OUT QF6 REG. NUUBSS 

1 

513,890.588X1 

2ND PRIZE 

5 OUT OF 5 PLUS BONUS 

10 

5443,481 .60 

3RD PRIZE 

S OUT OF a 

716 

53.704.70 

4TH PRIZE 

4 OUT OF 6 

48J17 

5139.30 

5TH PRIZE 

J OUT OF 8 

865,192 

SI 0X0 

TOTAL PRIZES TOTAL PHEE VALUE I 

1 .014.756 537.443.228.10 


•All prow quoted In Canadian dotfars 
1st. 2nd. 3nd. and 4lh pnzes are calculated on a percentage ol 
Hie total Dnra pool. Since the pree pool flucl uatts from draw 
to drew, me are ol me prow will vary from the sire ol die 
prires shown above 

Canadian Overseas Marketlng-*- 
Box 46120, 595 Burrard St.. 

Vancouver. B.C.. Canada V7X 1S4 
Telex: 04-507822 Fax: 604-683-7024 
Telephone: 604-683-0227 


t Canadian Ovwseas Marketing is a private company. The prices quoted herein include handling and madmg costs. C 19BB Canadren Overseas Marteung. 


ORDER TODAY! 

Mark stx numbers on each game board 
you wish to play. 



PICK VOUH PLAM — Cheek only one bo* below next to tne 
option of your choice ALL PRICES IN U S FUNDS 

[FREE BONUS 



CANADIAN OVERSEAS MARKETING ORDER FORM 
EACH BOARD = 1 GAME MARK 6 NUMBERS ON EACH BOARD YOU WISH TV PLAY 
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1 Game 

2 Games 

3 Gomes 

4 Games 

5 Games 

6 Games 


10 WEEKS 
(20 Draw) 

□ $ 45. 

□ $ 90. 

□ S135. 

n $180. 

□ 8225. 

□ $270. 


28 WEEKS 
(52 Drews) 
□ $ 112 . 

□ $225. 

□ $337. 

□ $450. 

□ $562. 

□ $675. 


52 WEEKS 
(104 Draws) 

□ $ 225. 

□ $ 450. 
as 675. 

□ $ 900. 

□ S1 125. 

□ $1350. 


Make Cheque or Bank Draft (in US. Funds) payable to: Canadian Overseas Marketing 
and Mail to: Box 48120, 595 Burrard Si.. Vancouver, B.C. Canada V7X 1S4 
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When Is a Japanese Firm American? 


By Keith Bradsher 

Vw York Tones Service 


WASHINGTON — With more manufac- 
turers from abroad setting up shop in the 
United Stales, it is getting harder to tell which 
company is foreign, which domestic. And 
when trade disputes arise, the confusion 
mounts. 


Such confusion erupted on Thursday when 
the American manufacturing subsidiary of a 
Japanese company asked the International 
Trade Commission to impose duties on the 
imports of a rival that is 48 percent owned by 

a British company. 


followed by similar petitions from many oth- 
er foreign companies that have set up fac- 
tories in the United States in the last decade, 
trade experts said. 

"It is unusual, but I think it will become 
less unusual in the years to come," said Ron- 
ald A. Cass, a former vice chairman of the 
International Trade Commission who is now 
the dean of Boston University. 

Critics of American anti-dumping legisla- 
tion. who contend that it hurts consumers 


But G. Lee Thompson, the chairman and 
chief executive of Smith Corona, said Broth- 
er's action an Thursday was an abuse of anti- 
dumping laws. "I was almost speechless when 
I beard it," be said, adding: “Ii almost is 
throwing mud on the United States trade 
laws." 

John G. Greer, the ITC spokesman, said 
that the federal agency’s lawyers knew of 
only one other clear case in which the manu- 
facturing subsidiary of a Japanese company 


Venture Capitalists 
SetUpinChina 


Compdai br Our Staff From Dispateka nl f und to invest directly in a Qu- 

HONG KONG — A new ven- nese stock market, 
rure-capita] firm to foster joint ven- China Assets will focus its m- 
tuics in China has been established vestments in Chinese enterprises, 
and a company official said Friday particularly on the country's south- 
that it would plat* all $39 million era coast, that are not listed on 


a British company. 

The case is one of the first times that a 
foreign company with a factory in the United 
States has sought the federal government's 
protection from imports by another foreign - 
dominated company, an ITC spokesman 
said. 


The U.S. unit of a 
Japanese company asked 
Washington for 
protection from imports. 


filed an anti-dumping petition against anoth- 
er company that was foreign owned or con- 


Brother Industries (USA) inc^ a division 
of Brother Industries Lt(L based in Nagoya, 
Japan, charged that the Singapore subsidiary 


and successful domestic industries while i 


Japan, charged that the Singapore subsidiary 
of Smith Corona Corp- which is 48 percent 
owned by Hanson PLC of Britain, was selling 
portable electric typewriters in the United 
States far below the cost or production. 

The anti-dumping petition, which Smith 
Corona said was groundless, is likely to be 


ing foreign countries a pretext to impose their 
own trade restrictions, said Brother's move 
highlighted these problems. 

“Nationalist rhetoric has no place in this 
any more — it's corporate manipulation." 
said Gary N. Horiick, the counsel to the 
Emergency Committee for American Trade, 
a group of chief executives of American mul- 
tinationals. 


er company that was foreign owned or con- 
trolled. Yuasa-Exide Battery Corp. filed un- 
successfully in 1989 Tor duties on motorcycle 
batteries from Taiwan. 

Partly as a result of trade disputes. Brother 
spent $13 million in the 1980s to build a 
typewriter factory in Bartlett, Tennessee, said 
H. William Tanaka, the trade lawyer repre- 
senting the company. Mr. Thompson said the 
factory simply screws together foreign com- 
ponents. Brother disagrees. 

Mr. Thompson said that Smith Corona, 
which is based in New Canaan, Connecticut, 
is not subject to foreign control. Hanson, a 
British oompany, used to own all of Smith 
Corona and still has four of the nine seats on 
its board. But Hanson treats the stake as an 
investment, and does not intervene in man- 
agement decisions, Mr. Thompson said. 


worth of its shares with institution- 
al investors in Europe, Japan and 
Hong Kong. 

China Assets (Holdings) Ltd. is a 


joint venture between Standard said , 

Chartered Asia Ltd., the merchant He said. Toe target is to invest 


banking arm of Standard Char- 
tered PLC of Britain; James Capd 
Far East Ltd, wholly owned by 
Hongkong & Shanghai Banking 
Corp. and state-owned China Ven- 
turetechno International Co., ac- 
cording to the director of China 
Assets. Ted Rule. 

The three partners will Jointly 
underwrite the share placement, 
said Mr. Rule, who is also a direc- 
tor of Standard Chartered Aria. 


The creation of the venture-capi- venture status. 


tal company follows the announce- 5810 501 

mem in November by Indosuez could be jsxpected ti 
Asia that it would start a $20 mfl- returns. Well also 
lion S hang hai Fund, the first mutu- tal gai ns from float! 


TRANS EUROPE FUND N.V. 

Amsterdam 


Koreas Lift Trade in First Quarter 


In accordance with the decision of the Annual General 
Meeting of Shareholders held on Tuesday April 16, 1991, 
the dividend for financial year 1990 is fixed at Dfl 1.20 per 
share of nominal Dfl 25-00 each. 


The dividend will be paid as from April 29, 1991 at the 
offices of Algemene Bank Nederland N.V.', Amsterdam or 
a! Banque de Neuflize, Schlumbeiger, Mallet, in Paris. 


Holders of CF -shares will receive their dividend through the 
intermediary of the institutions where the dividend sheets 
were in custody on April 16, 1991 at office closing time. 


At this General Meeting of Shareholders Dr. R.G.C. van den 
Brink, chief-general manager of the ABN-AMRO Holding 
N.V., Mr. J. Vroegop and Drs. F.B. Deiteis, general manag- 
ers of the ABN-AMRO Holding N.V., were appointed 
Members of the Supervisory Board. 


Reuien 

SEOUL — Indirect trade be- 
tween North and South Korea 
surged in the first three mouths of 
(his year, a South Korean govern- 
ment official said Wednesday. 

Trade rose to S43.9 milli on in the 
first quarter of 1991, nearly 20 
times greater than the $2.69 milli on 
recorded in the first quarter of last 
year. 

South and North Korea, which 
are still technically at war since the 
1950-53 Korean conflict, have no 
normal transport or communica- 
tion links. 

Trade is usually carried out 
through Hong Kong and China. 

“North Korea, which is in seri- 
ous economic trouble and suffers 
from desperate food shortages, 
wants to extend trade with Smith 
Korea.” the South Korean official 
said. 


North Korea's trade with the So- 
viet Union and Eastern Europe ac- 
counts for 60 percent of the total 


first quarter of 1991 from $2.6 mil- 
lion in a year earlier. 

The South imported zinc, steel 


However, this has become difficult and agricultural and fisheries prod- 
as its socialist allies have moved nets from North Korea. 


away from barter trade and toward 
trade based on hard currencies. 


Seoul has said all contacts, soda! 
or commercial, with the North 


Moscow, formerly North Ko- must be approved by the govern- 
rea’s main backer, has cut supplies menL 


of fuel and other goods, squeezing 
its already depressed economy. 


Meanwhile, Moscow and Beijing North Korea. 


Seoul earlier this month ap- 
proved its first direct trade with 


have rapidly moved toward better The South Korean government 


ties and economic cooperation with allowed the Cbeonji Trading Com- 


pany to barter 5.000 tons of rice for 


The official said South Korea anthracite and cement with the 
bas contracted to export $10.2 mil- Kumkangsan International Trade 


the offering by China Assets. 

Mr. Rule declined to say how 
much the subsidiaries would take 
and said be did not know what 
James Capd planned. 

Although he said that the initial 
response to the placement has been 
good, he declined to forecast how 
many companies would subscribe 
or how much would be taken up. 

(Reuters, AFP) 


lion worth of textiles, gas, oil and and Development Company, which 
home electronic appliances in the is based in Pyongyang. 


first three months of (his year. The exchange is planned for ear- 
This compares with just $93,000 ly May. 


a year earlier. 


Indirect bilateral trade totaled 


South Korea's imports from the S22.3 million in 1989 and $25.6 
North rose to $33.7 million in the million in 1990. 


Amsterdam. April 16, 1991. 
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local stpdc exchanges. China As- 
sets plans [o be listed on the Shang- 
hai and Shenzhen stock exchanges 
by the end of the year, Mr. Rule 


tin* 


in unlisted Chinese companies 
which have a profitable track re- 
cord and good foragn-exchange in- 
comes." 

“We'D take at least a 25 percent 
stake in those targeted companies 
and make them into joint venture 
businesses." 

Under Chinese law, foreign part- 
ners have to take at least that 
amount of equity in a Chinese com- 
pany in order to qualify for joint 


Mr. Rule said such investments 
could be expected to provide good 
returns. “We'D also gk good capi- 
tal g ains from floatmg'thc Chinese 
subsidiaries." 

“We’re actively looking at more 
rhan half a dozen Chinese compa- 
nies at the moment. They are main- 
ly light industrial factories in the 
coastal cities and Special Economic 
Zones," Mr. Rule said. 

China Assets may consider en- 
larging its share capital to $50 mil- 
lion. but has no plans for further 
share issues. 

The partners hope die company 
will eventually obtain a listing on 
the Hong Kong stock exchange. 

Subsidiaries of the Standard 
Chartered group and China Ven- 
ture lechno, the merchant banking 
arm of China's Ministry of Fi- 
nance, have agreed to subscribe to 


-1S13 

' Sources: AFP . . fa i o umiiwraha 




Australia Opens Up 


Its 


Roam 

SYDNEY — Australia said Fri- 
day it would open its capital mar- 
ket to foreign borrowers for the 
first time. 

Analysts said the move was. un- 
likely to provoke a flood of new 
debt issues, but some said the open- 
ing could weaken the Australian 
dollar if borrowers take advantage 
of the opening. 

Treasurer Paul Keating said that 
foreign governments and interna- 
tional organizations would be per- 
mitted to tap' the domestic capital 
market, although issues of more 
than 100 milli on dollars ($78 mil- 
lion) would need prior approval. 

"Over time it could turn out to 
be a good move bet. I would not 
expect to see foreigu governments 
knocking at the ooor witbm the 


The Australian dollar fell Friday - ' £/ 
against the strong U A dollar, dos- 
jug at 7731 US. cents, down frass^ r \. 
77.70 cents a the opening. __ 
Foreign governments and inter- 
national agencies such as tire, ; "... 


space of a couple of weeks,” said 
Gary Armsworth of ANZ 


Gary Armsworth of ..ANZ 
McCanghan T id 
The mteraatiouatization erf the 
Australian dollar has progressed. 
significant ly with the development 
of the of&bore Australian dollar 
market and full access to tire do- 
mestic market by private-sector 
commercial entities, Mr. Keating 
said. Restrictions on sovereign and ! 
supranational b orrowm are no 
longer justified, be added. ~ 

The lifting of restrictions could 
lead to a lower Australian^ dtrflai; 
saklDennis Mahoney, chief econo- . 
mist at Westpac Bardong Corp. 

“ItwiU lead to a lot more Austra- 
lian dollars ou the foreign exdran^ 
market being sold and depress the 
value of the currency " he said. 


World Bank have been active K5o- 
cs5 of Aisuafian-dollar debt m the, , 

gnppbond nmrice t m recent yearsy. • 
but-anaNsts said they would not .. » 

necessarily tap the domestic mar-’ * 7. •• 
keL - ^ ■ 

“To do so tire domestic market . 
would have to be cfaetqxT than fher .... 

Australian-doIIar Eorpmarket." 

Mr. Armswor th said. 

Yields on long-term Australian " . ; 
gover nm ent bonds currently trade-' 
roughly 25 to 30 baas points,' or 
hundredths of a percentage paint,- ‘1. 
above yields on cooQ»raiole Aufi- „ .... 
trafian dollar Eurobonds. ■* U' ..... 

The Treasury’s bonds due June *T' 1 
199ft dosed ata ^dd of 1039 pa j - " " . .. 
cent on Friday. 

■ Japm b Tap Investor . ' 

The Australian government said 1 c 
Friday that Japan dominated far- \ 
eigb investment in Aistrafia; if. 1 5 ’ * 

. 1989-90 for die second year, uitit * 'f-t' ’ - 

its main targets being real-estate ! i*. wu ' "' 5 ° u 
aod r sonrism pnyects, Reuters to-’ » 
porad from Canberra. 1.1 

Foreign investment fell 2S.jteii; ■ ~r^ 
cent in the jw coded/ June 3tt ! 

1996. to 24.kbgfet» dofeus^iire T “ 

Farta^ Invcstmad Review Boara \ -. * 
said. Japanese unrestment fefi to ] ,% 

8.4 bfflioa (krfbra firora.9,1 bQBoa! > 
in 1988-90, but its share of the total * 

rose ro35percerttf)^;28 perpmtr 1 w*. . . 

' r.s:,v-Bkr*- J 
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Tate & Lyle Improves Bid 


, Raders. .. ^ 

SYDNEY — The British sugar 
group Tate & Lyle PLC raised its 
takeover proposal for Bundabezg 
Sugar Ca on Friday, but the Aus- 
tralian company said it remained 
unimpressed. 

. The new offer of 4.10 Australian 
dollars ($3.16) a share values Bun- 
daberg at about 330 million dollars. 
Tate & Lyle's chairman and chief 
executive, Ned Shaw, said the offer 
would not be increased. 

But Bundaheig said the new of- . 
fer “does not cause any reason to 


7 «***««- .T 

1* . 1*. 


depart from the advice pven by tire 1 ^ 
board previoutiy tostodchoidegsto | . 

hold their Btmdaberg stock." . .' . 

The raiginal bid of 3.78 ddlari j 
laimcfaed on .Bdarch ' 19r valnea ' 
Queensland-based BUzidabqrg r at I 
2S0 nriIHcai dollars. ; . 

‘ • - V • 1 ?T... 

Mr. Shaw said the new offer was J 4? ,J< 
very attractive because of tire high " 



miv iMtr 

average price in 1991 and because , 
Bundabergwasdependotfoavfrfa^* 
tflewodd sugar prices. - - •• • 
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ACROSS 

1 Short haircuts 
5 Perfume 
ingredient 

10 Indian chief 

15 Asian unit of 
weight 

18 In (going 

nowhere) 

20 Ezra or Irving 

21 Ham it up 

22 University or 
playwright 

23 He composed 
“Love Letters 
in me Sand" 

25 "Best actor" 
Oscar winner: 
1976 

27 Nevertheless 

28 Les femmes 

30 Rota 

31 Easy gait 

32 Melancholy, to 
Milton 

33 Gossip 

34 Greek goddess 
of wisdom 

*7 “ Keys to 

Baldpaie" 

38 Joshed 

42 Greek letter 

43 British 
lejricograpfter- 
author: 1894- 
1979 

48 Wood sorrel 

47 Ravens' 

strident cries 

49 One of Pooh's 
friends 

50 Stretches the 
budget 

51 Gator's 
relative 


52 Smell 

(suspect) 

53 U.S. poet who 
wrote “The 
Bridge” 

57 Motley's 
“Kitty — ■” 

58 Bishop, e-g, 

60 Had 
expectations 

61 Rhythmical 
beat 

62 Male duck 

63 College in 
Lewiston, Me 

64 A man of 
morals 

65 Gleam 

66 Abbot’s right- 
hand man 

67 Deigh ton’s 

" in 

Berlin" 

69 It’s used on a 
cue tip 

7# Boston Celtics 
star 

72 Goddess of 

discord 

74 Elias or Gordie 

75 Despina, in 

"Cosifan 

tutte” 

77 niie 

(generally) 

78 Attract 

79 Quest of 
Indiana Jones 

86 He painted 
"Ola Battersea 
Bridge" 

86 Actress 
Munson 

87 Brought back 

intense 


89 Parts of a 
horse's collar 

90 Room for 
action 

92 Author of 
"Battle Cry” 

93 Shankar's 
Instrument 

94 Footnote abbr. 

95 Excel on the 
trade 

98" 

Laughing," 

1967mm 

99 Lengthen 

103 Celebrity-roast 
host 

195 Orioles' 
manager in 
1970 Series win 

197 Actress 
Sommer 

198 He wrote 
“Hard Cash" 

199 Crows, e-g. 

110 Rock's partner 

111 Device on a 
loom 

112 Rhmiefrom 
Wichita 

113 Velocity 

114 Kd-KjO's 


RaraeAves ^ Jeanette K. Bril! 


Solution to Last Puzzle 
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UQUQ BHCDHaOlUBED fllilflU 

□ BQQD QBE QJ LJ U LJ Li OUBUU 

uuu u^ub aaQULi uoyao 
□□□□D 330 UUHQ 
□BQUilU □□aODBEE □□UU 
□□□□qq udulj aape uiaaa 
aUBOCl UUIiU BQBQ UUBUB 
uaciu E3DCB 3000 □□□□□Q 
qqsd nmaBnaao uiianaa 

QOCIEJ BOB aBBQQ 

□□□□a QEaao hbeio tisn 

BBBQE □BOBB QBE □□□!!□ 

□sub □CfBnoaQuann bdbcj 

□ □□ 01DUBB OBBtlCl DBBB 
HBBBBBUO OtJBOBQDOBBQH 

QHBDQQD □□UBQ BBBBQO 
□□HBB □□□B DQQtlO 


1 California, 

peninsula in 
Mexico 

2 German 
composer: 
1895-1982 

3 Loni’s husband 

4 Addison's 
writing partner 

5 Gone con? 

6 Neckpiece 

7 Pawn 

8 Tolkien 

creature 

9 Modesty, in 
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16 Change the 
flowerbed 

11 Native ruler in 
Africa 

12 Tittles 

.13 ingpawi 

14 If red, these 
may mislead 

15 "Valse — " 

16 — she 
Sweet?"; 1927 
song 

17 Behold, to 
Brutus 

18 Oven used to 
anneal glass 


24 Botnbmate 
26 One’s strong 

point 

29 Lewd look 

32 Magazine for 
military stores 

33 Miami's 
- county 

34 Chest for 
valuables 

35 Twyla, the . 
choreographer 

34 Director of 1 . 
"TbeBfg 
Sleep” 

37 Censure 

38 Used a tandem 

39 N^jv. player 
with the 
Sacramento 


40 What an el tire 
attends 


41 Cyprinoidfiah 

44 Steamed up. 

45 Coiy or Cassia 
48 Barren . 

51 Paxtof 

hLAA.CP. 

53 COd's kin 

54 Bergire.ag. 

55 Revolving part 

ona machine 

56 Imitation ' 

5T Blend 
59 Not curly, as 
hair 

61 Hang fire 

63 Finishing nails 

64 Of hearing 

65 Snipe's habitat 

66 Performed . . 

diligentl y 

67 Signs used iri 

printing 


68 Climbing pfant 
•• Carbonize - - 
71 More 
despicaUe - 
73 Controlling 
influence 
TSTypedf - . 

magbecti sauce 
75 Cyclones play 
here 

99 Large drinking 
boiri 

91 Sin®>r Houston 
82 H. Broun’s • 
"Pieces of 


83 Turkish inns . 
84. Jostled 
85 Marie 
, Antoinette, for 

one 

88 GhangecLu . 


91 Awards for'. ! . 
- mystery " 'i. 

wrttera ■ . ^ 

93 Insmoating. t 

94 “ Seeing ■ 

YfloT . 

95 River in - 
caHralEmtipe 

M-Ubnujlfepder 

97Tbega»V^ 

98 Botcher shop: 

FT. ; c 1 ' 

99 Cdbratnra- ! - 
' : mbis :ry.' 

.199 Sight froh 2 >. i 
Warwick . * V 
Castle 

101 Psychic ' 
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192 Film (Srectur; 

Kenton' -7 : 
104 Electrical umi 
MC Afounderof * 
TVxlwlgm • 
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FIRST COLUMN 


Initial Public Share Offerings Are Re gaining Their Luster 


' a Openg n 

to l Market 


!> And Peanuts 

v mhV ' HE frnanrial lexicon grew a little 
. . ’'logger this week. Closely bunched- 

; ; H. . under the letter *p’ we. find three 

■ E new entries: pricing, protectionism 
and peanuts. 

) The m^or non-event of the week was the 
’ ascent of the Dow Jones index above 1 the 

( 3000 made. When something has been billed 

. as a psyhoi qgical barrier — as ihe 3000 lewd 
I so persistently was — it is no longer a psy- 
I cholgical barrier. In .the market, as soar as 
i something is referred to as a barrier it has in 
ri fact already been discounted. Supposed bar- 
riers are instantly sacked up into expecta- 
tions, and haveb«XHne an important part of 
the rhetoric markets rise to talk themselves 

'But some things are beyond price and fine 

*•'. words. When a market is operating in an 
eqnally 

A relatively trivial example of the distor- 
tkms that can occur is afforded by this 
■r week’s row over peanuts. Drought m the 
:r sdhthem states has resulted in a redbetion of 
r the peanut crop and an increase in the per- 
z centage of infected peanuts. Take into ao- 
cdbnt the protected market — there are 
peanut quotas that restrict the importing of . 
foreign nuts— and the result is a doubling in 
market prices. 

President George Bosh most intervene 
to allow foreign nut imports and prevent 
peanut batter from beconring a seim-pre- 
dsns commodity. 

-Jhe rrnrrlm jjj char e* jj n |j^ gn wnimwH. 

pyotec^ed, but in a less obvious way. Even- 
tnally tbegovemment will come to tackle the 
budget deficit it has been ignoring for years.- 
- When that changexifqpenrnng policy comes, 

• share prices, b arring a hitherto unforeseen 
economic miracle, viO tumble. 


By David C Landmer 

B UYING shares is back. Suddenly, 
after almost completely drying up, 
companies axe offering thar shares 
for rale to the public. Buoyancy in 
the stockmarket, as the Dow Jones index of 
UJSl stocks passes the 3000 mark, and the 
expense of borrowing against relatively high 
interest rates have made public share offer- 






The evidence available suggests rigorous, 
methodical approach to this Kind of stock' 
picking is relatively rare. 

In the late 1980s a study by two Yale 
economists demonstrated that more than 
half the people buying new stock issues nev- 
er examined the nkdy performance of the 
company they bought and never considered 
its basic asset value. According to the Yale 
professors, people generally invest in new 
stocks, known as initial public offerings 
(IPOs), on “cocktail party tips” or on the 
advice of brokers. Unfortunately, brokers all 
too often parrot what marketing teams tell 
than- to say or listen for tips at the same 
cocktail parties — hardly ideal environments 
for investment advice. 

While the uninformed approach to IPO 
investing has not been unprofitable this year 
— the average initial public offering has 
risen roughly 32 percent since Jan. 1, com- 
pared with a relatively puny 1 1 to 13 percent 
for broad market averages — ignorance in 
the long-term. is fatal. Another study, con- 
ducted by the Jefferson Group, a Washing- 
ton consulting firm, recently looked at 3,186 
■ stocks issued between 1980 and 1990 and 
found that by the end of 1989 more than half 
of the firms bad gone out of business or had 
become too small to continue trading on 
stock exchanges. This was despite many pe- 
riods where new stocks had initially outper- 
formed the market on the strength of rosy 
predictions for the economy and for many of 
the untested firms. 

So how can investors zero in on the next 
Apple or Microsoft — stocks that have risen 
more than twentyfold since their initial pub- 
lic offerings — and protect themselves from 


Company Business Offer Pate 

IPS Health Care Provide health care services 01/16/91 

Deprenyl Animal Health Mnfr animal pharmaceuticals 03/14/91 

Medical Marketing Group 3 harmac8utical direct mail svc. 03/26/91 

Alta Health Strategies Own arid operate HMOs 01/22/91 

Seemed instruments Mnfr electromedical equip. 03/20/91 


Oder Price 

This week's 

Stock Price 

% Change 

4.00 

9.875 

146.675 

3.00 

6.25 

108.333 

12.50 

24.25 

94.00 

9.50 

17.50 

84.211 

4.50 

7.25 

61.111 
















Crape* 

Business 

Oder Date 

Offer Price 

This week's 
Sock Price 

% Change 

PacRknHoUng 

Markets compensation Ins. sves. 

03/08/91 

725 

7.50 

3.448 

Robem Apparel 

rtholesafe apparei 

04/03/91 

2.50 

2^0 

0.0 

Input-Output 

WiL service geophysical equip. 

04/01/91 

8.00 

7.875 

- 1 .563 

Phoenix Advanced Technology Provide patenting services 

02/14/91 

2.50 

2.313 

- 7.50 

Ftegeneran Phannaceuticais 

Develop, phannaceulicate 

04/02/91 

2ZOO 

1625 

-26.136 


mmrmm 
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stocks that will sink into oblivion when the 
c urren t IPO fever fades? “There is no sure- 
fire way to be a successful IPO investor, but 
investors can vastly improve their odds by 
simply becoming informed,” says Mark Ba- 
sham, a new issue analyst at Standard & 
Poor's Corporation in New York. 

There are two keys to intelligent evalua- 
tion of EPOs that are wn phasmad by profes- 
sionals: acareful reading of the prospectus, a 
60-odd page document that companies must 
issue before going public; and a comparison 
of the firm's pricing and profit prospects 
with rimflar companies already trading pub- 
licly. The two steps give investors a detailed 
picture of the company and an idea of what 
people may be prepared to pay for the stock. 

“Virtually all the information the investor 


needs is in the prospectus,” says Chris Siet- 
lriewicz, managing editor the IPO Reporter, 
a New York newsletter. Prospectuses are 
available free from stockbrokers. 

For comparison purposes, the two most 
important items in the prospectus are the 
estimated offering price, usually highlighted 
cm the first page, and per share profits for the 
most recent 12 months, also found within the 
first few pages of the document. 

Rod Linafdier, portfolio manager of the 
Berger 100 Fund m Denver — ranked by 
Upper Analytical Services as the fourth best 
peal ornring growth fund in the United States 
over the past five years — recently looked at 
the prospectus for Gnpcom, a firm that 
makes computer networks capable of auto- 


T »i>ii i» t ir «j HpnldT dh— 

maticaQy rerouting everything from inven- 
tory information to memos. He found that 
its price relative to its earnings for the cur- 
rent year represented a ba rgain when com- 
pared to competitors. A similar company, 
Cabletron, sells for 34 times annual earnings 
while Chipcom is expected to come to mar- 
ket latertnis month at a price that is only 24 
to 28 times annual eammgs of 42 cents per 
share. 

On occasion, a promising company that is 
going public win not yet have reported earn- 
ings or will still be fully occupied pumping 
most of its earnings back into development 
costs. For such companies a stock price that 
is under two times sales revenues is generally 
regarded as not too expensive when profit 


margins and business are expected to expand 
rapidly. 

To get a grasp on future prospects for 
profits and business growth, investors 
should examine the annual historic trends 
for sales, earnings and company costs found 1 
in the prospectus. Numbers go back five 
years or at least as far as the company’s first 
year of operation. Ideally, investors should 
see rapid sales and profit growth. A widen- 
ing margin between profits and cost is also 
an extremely positive sign. Negatives gener- 
ally include declining earnings or cyclical, ! 
uneven profits. The more rapid growth has 
been, the more people are likely to pay for a 
stock relative to its competitors. 

Investors will also want to scrutinize the ; 
background of management and the compa- 
ny's current private shareholders as well as ; 
the investment bank that is planning the 
initial offering. Paying attention to what the_ 
money being raised through the offering will 
be used forts also important. 

An attractively priced computer company!' 
worthy of investor interest might, for exam- >■ 
pie, have a chief executive who had previous- * 
iy held a seinor position at one of the indus- <•- 
try's larger and more successful firms. j; 

Certain private share holder groups and - 
investment banks have poor reputations for ■- 
putting together accurately priced deals.)/ 
Among those with less than stellar reputa- ■> 
lions are the blue chip investment bank Salo- '■ 
mon Bros, and the otherwise well-respected )) 
buyout group Odyssey Partners. t- 

Tbe two investment banks with the best)! 
record this year have been Goldman Sachs * 
and Alex. Brown & Sons, which together 
account for 7 of the 18 issues in the top half,, 
of the performance charts. A hot investment *- 
partnership is Kohlberg Kravis Roberts.* 
IPG's for RJR Nabisco, Safeway Stores and* 
AutoZone — all deals where KKR was the** 
principal private shareholder — have risen)! 
more than 30 percent since going public. 

Generally, it is a positive sign if the money ' 
raised in offerings is used for such things as)! 
research or expansion. If debt is being paid ► 
off, as in the above KKR deals, it should;! 
clean up the bottom tine, allowing revenues! 
previously used to pay interest to go towards** 
earnings. * 
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wGAM Band Fd Inc Yen Y 113 


wGAM Band Fd Inc Yen Y 

wGAM Boston Inc S 

wGAM Europe Fund— 3 

wGAM European Inc S 

w GAM Franc- VM Inc— SF 

wGAM From inc. FF 

wGAM Global Fund S 

wGAM Utah Yield lnc_ — S 

wGAM Hono Kong Inc J 

wGAM tnt emull on ol Inc— J 

wGAM Japan Inc S 
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to Parvest OhlFDM A DM 127334 

wParvest OWI4>M B DM U2UJ 

wPorvestObtHJonorA i 171730 
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THE MONEY 


U.S. Treasury Considers 
Calling High-Coupon Bonds 

Officials at the UJS. Treasury are mulling 
over a decision that could help taxpayers but 
hurt bond investors. 

For the first time since 1962, the Treasury 
is considering “calling" government bonds. 
Call provisions give the government the right 
to redeem high-interest bonds at their origi- 
nal purchase price. In today's interest-rate 
environment, such obligations could be re- 
placed with lower-yielding bonds, thereby 
reducing the budget deficit and the taxpay- 
er’s burden. 


warrants to buy $100 at the lowest London 
closing level of the dollar against the Swiss 
franc between April 16 ana May 16. The 
warrants cost 57.75 each, and the minimum 
dealing size is 2,500 warrants, or S19J75. 

The warrant allows investors achieve ex- 
posure to the dollar at almost 13 times their 


[ U.S. S v Swiss Franc on the past year 
[ 1.5000 I — — r ■■■-■ — . 


Many of the callable bonds — those issued 
before 1984 — carry exceptionally high in- 
terest rates of between 7 and 14 percent. 
Because the rates are so much higher than 
those available on current Treasury issues, 
the bond’s sell for a premium. But if such 

bonds are called, the ejected stream of high 


coupon payments that investors have paid 
for will be cut short. Buyers could even face 
losses. 

The Treasury will say only that it is con- 
sidering calling some issues, but bond ana- 
lysts are already reccom ending that investors 
avoid certain older bonds. 

Astrid Adolf son, a money-market econo- 
mist at McCarthy Crisanti & Mailed in New 
York, is telling clients not to buy a SI . 8 
billion issue of 20 -year. I'A percent bonds 
sold in 1973. The bonds are trading at a 
premium and Mr. Adolf son believes the rela- 
tively small issue could be called as a trial 
run for future and potentially much larger 
redemptions of high-yielding bonds. 


1:4730-^ 
1.4460- -4 
1. 4190- - 
.1.3920 - 
1.3650 - - 
T.3360 - — 

■tsiip- — 

1.2&4Q- — 
1,2570- — 
1.2300- — 
Apr. 
*90 


/foramen ts that brokerage firms should 
make available in arbitration cases concern- 
ing abuse of customs accounts. The memo 
is expected to form the basis for formal rules 
set by the Securities Industry Conference on 
Arbitration, a group that establishes stan- 
dards for conduct in arbitration cases. 

The NYSE recommends that firms hand 
over all documents concerning a broker's 
legal history — particulary so called “RE- 
3s," which reveal past settlement awards or 
judgments involving more than 515,000. 
Brokerage firms also are asked to provide 
employment and termination notices, 
monthly account statements, relevant parts 
of the firm’s compliance manual, peroneal 
research repeals, the broker's commissions, 
correspondence with regulators, similar cus- 
tomer complaints, marketing manuals, 
opening account documents and other re- 
cords. In current cases, brokerage firms of- 
ten withdd these documents, submitting, for 
example, a broker’s termination notice but 
not his legal history. 


Oct Jan Apr j 
■90 ’ *91 ■91 


Source: Goldman Sachs 
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Goldman’s New Warrants 
Let Investors Bet on Dollar 

The smaller investor looking to hedge 
against a fall in the value of non-dollar 
denominated assets, or to make a speculative 
play on further gams in the resurgent green- 
back, is bong the offered the opportunity to 
do so by investment bouse Goldman Sachs. 

The investment house is offering one-year 


outlay. Based on the dollar's level of 1.41 
Swiss francs at launch, the warrant will move 
iato profit if it touches Golmsn Sach’s pre- 
dicted ceiling for the month of 1.47 Swiss 
units. The bottom end of the company's 
predicted trading range is 133 francs. 

For more information, call Kipp Nelson 
at Goldman Sachs International (44 7 1 ) 489 
2336. 


Big Board Urges Members 
To Open Up in Arbitration 

The New York Stock Exchange is exhort- 
ing brokerage houses to be more forthcom- 
ing in arbitration cases with disgruntled cli- 
ents. 

A memo sent out to member firms lists the 


AMEX Shift Could Threaten 
Equal Stock Voting Rights 

Small investors took a knock last week 
when the American Stock Exchange voted to 
allow companies to issue several classes of 
stock with unequal voting rights. 

The long sacrosanct Securities and Ex- 
change Commission rule of “one share, one 
vote," was struck down last year by a federal 
appeals court. Even though the U.S. securi- 
ties watchdog agency was forced to drop the 
standard, the New Stock Exchange and the 
over-counter-maricet operated by the Na- 
tional Association of Securities Dealers de- 
cided to maintain company listing rules re- 
quiring equal voting rights. Now that the 
AMEX has dropped the one vote standard, 
the other two exchanges may be pressured 
into a similar move. 

According to Joseph Hardiman, president 
of the NASD, the AMEX deririon will allow 
investors to be “disenfranchised.” 


THE WORLD’S TOP PERFORMER' 
NOW AVAILABLE 
TO SWISS FRANC INVESTORS. 
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+ 1*1.28 + 43.12% +22J9% +19.68% +18.32% 


Following the phenomenal success of Gaia Hedge II, we are 
launching the Gaia Currency Swiss Franc Fund to provide a 
Gaiacorp managed currency fund with investment and return 
payable in Swiss Francs. 

Investment in the open-ended investment company, Gaia 
Currency Swiss Franc Limited, will be placed on a fully 
covered basis in Gaia Hedge II, the world’s top performing* 
currency fund. 

A net return of 191%, equivalent to a 42% compound annual 
return would have been achieved for the Gaia Currency Swiss 
Franc Fund based on Gaia Hedge IPs actual performance since 
launch in May 1988?* 

The Gaiacorp approach is totally unique. It involves 
forwards and options in a portfolio of long and short cross- 
currency positions, determined by technically based optimization 
systems proven in seven years of currency trading. 

Currency investment is a prudent diversification. It can per- 
form in bull, bear or static markets since currencies are a separate 
asset class and move independently of all other investments. 

The new Gaia Currency Swiss Franc Fund is the ideal 
vehicle for Swiss Franc investors to participate in the currency 
markets using the well-proven Gaiacorp approach. 

Put more diversity and performance into your portfolio. 
Apply for an Explanatory Memorandum and an introductory 
leaflet by telephone on +44 71 493 7455 or clip the coupon. 
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the value of the invramrnr ro drnnnrdi as well aa increase. 

Thu aafvrimrmnu ii trued with pmmmon of Gniacorp Limited (rhr 
Investment Manager of Gaia Hedge II and Gaia Swiss Franc Currency 
Fund), in in UK. nibndiarv Gaiacorp U-K- Limited which is i member of 
IMRG and may nor fall within the U K. luraeon' Contprniaooa Scheme. 
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| Please send me my free information pack on Gaia Currency Swiss Franc Fond, j 


To: Mr Rupcn Vaughan Williams. Gaiacorp UK Limited. 20 Upper Grosvenor Street, 
London W1X9PB. 4<k> „ v 
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Land Prices Begin to Dip in Japan 


By Tony Shale 


Precious Space 


F EW can avoid using hy- 
perbole when talking 
about the Japanese real 
estate market. Small 
wonder in a country where a square 
meter of land in Tokyo’s glitzy 
Ginza district sells for 38 million 
yen (£283,000); where the aggre- - 
pa te value of Land in Greater Tokyo 
is said to outstrip that of the United 
States; and where mortgage repay? 
meats can be so steep that one 
tanker, Nippon Home, nightly ad- 
vertises a 99-year mortgage on tele- 
vision. 


But size may not equal stability. 
Observers and practitioners alike 
have begun to question the. health 
of the Japanese market- “The 1 jw)H 


Myth Is Over," read a recent edto- soun& Jamas Capel PadBc Ltd fir 
rial of the mass-circulation Maim- 


dri Shimbun, trumpeting the de- 
mise of the long-held belief that 
land prices could only rise in Ja- 


and the Ministry of Finance to de- 
flate what they call Japan’s “bub- 
ble economy,” have certainly 
<+n/-w#»H many of the nation’s 
^wip>jiiatiwiriing vcgl esrate compa- 
nies. In the past four months, the 
Imiikn ip trirs of a SCOCS Of Smaller, 
highly leveraged firms have pul 
over t trillion yen worth of proper- 
ty onto the marfaa, according to 
Mark Brown, an analyst at Bar- 
. days deZoete Wedd in Tokyo. 

And the grim joke among bank- 
ets m Tokyo now is that Japan has 
an AIDS problem — with the ini- 
tials standing for Azabo, T toman, 
Dai-Ichi and Shuwa, four large 
land companies facing imaeased fi- 
nancial strictures. 

The tighter limits <m bank lend- 
ing for real estate investment also 
Osaka by IS percent and 30 per- have driven prospective propoty 


These two measures, part of the — 
vcar-old drive by the central bank on bod |W» — w 492 
w) th*. mjihVtv rtf Finance to do- percent m Tokyo as of January this 


percent m Tokyo as oi January uns 

year from 7T percent — the average 
for 1989, according to Gnharu Su- 

mha of UBS/Fhmips & Drew. At 
the A*™ time, s nationwide- con- 
struction boom saw . 47 percent 
more new condonni ran ms befit in 
Tokyo during fiscal 1990 over the 
previous year. ; : . f- 

2 s all ibis a mayor cause for 
alarm? Is the dreaded Japanese 
land -price collapse that many fear 

would wreak trtterrmrinhitf finan. 

rial havoc just around die comer? 

Not according to many analysts 
in Tokyo. “We are very dose to the 
bottom now," sad Graeme Mc- 


Donald. an analyst a James Capd 
Pacific. “At lire most, there win 


land prices could only rise in Ja- the BankfoUapdn’s tight monetary 
P 311 - policy has nudged the cffidal dis- 

The doomsters point to the fact count rate up 3 J percentage points 
that reside ntial property prices are since May 1989, to 6 percent, and 
off from their peaks in Tokyo and introduced quantitative controls to 


cent, respectively. They note that purchasers away from the market, 
the Bank of Japan's tight monetary “Some 40 percent of the residential 


policy has nudged the dis- market dedines from the peak have 

count rate up 3 A percentage points been due to the siin|rfeunava3ab3i- 


ty of bank to would-be 

buyers,” Mr. Brown said. 


only be b further 5 percent drop in 

residential prices. It u not all doom 

and gloom. In Greater Tokyo, for 
instance, there is apercnnuil re- 
quirement for 200 JWO new. house- 
heikfeper y e m - wi t h asup^ofonty 
60,000. Ibexe K a tremendous la- 
tent demand which will break 
through sooner or later.” 
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Europe Takes to Cards, Much to Its Credit 
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By Conrad deAenDe 


T 


HE great American tra- 
dition of using plastic to 


h»nlr< and encouraging individuals 
to consume more. 

Credit cards are considered al- 
most a necessity in the United 


bankers, are more frugal and cau- 
tious, they have been nred sparing- 
ly. But tut is changing. . 


buy things now and pay States. There is near!; 


-A- for them later is 
mg through the worid, a 


man, woman and 


In Europe 


Of Caros International, a publica- 
tion based in Dublin that tracks 


and Japan, where people, especially developments in the industry. *Tm 
1 expecting that the European card 


Tired of unmet expectations? 

Our clients are enjoying better than 30% 
animal returns*. In individual 
MANAGED FUTURES ACCOUNTS. 


market vnD overtake the US. card- 
market by the end of the decade." 


The biggest issuer of Visa cards 
in Germany, surprisingly enough, 
is Banco de Santander. Lutz 
Sdurinke, the bank’s director of 
mar ke ting and customer service, 
its Visa business has grown 


Maybe sooner than that Julia Rom 100,000 cards in 1987, whenh 
Maretti, a spokeswoman for Mas- hranpb t Rinlf nf Am^rira's Ger man 

- *** 1 * T — »* * mSJ VV" 


toCard Tm ematinnal said that .Ifisa unit, to 450,000 now. 


“feff the first time.' in 1990, our 
business outride the United States 


Since 1870, Dominick & Dominick has provided sound 
advice and dependable service. We continue this tradition by 
offering disciplined programs in successfully managed futures 
accounts. Suggestedin vestment U.S.S100.000. Call any of the 
following Dominick offices or write us for details: 


B ASFT . / M i chael Fjwnwwpyur 
BRUSSELS / Thomas F. Wmard 
FRANKFURT / Hans Messmrr 
HAMBURG / Stephanie Siewert 
LAUSANNE / Josette Coflaud 
LONDON / Peter MacPhail 
MONTE CARL O / S anrih Barbir 
STUTTGART OFFICE 


61/222020 
2/640 5559 
69/720 751 
40/340921 
21/20 17 91 
71/236 6851 
93/501 936 


United States.” 

Banks that issue credit cards can 
make money from both sides' of a 
transaction. They collect interest 
on unpaid balances and they often 
take a cut of iq) to right percent 


rate an unpaid balances is 14.88 
percent Credit Enfits start at 3,000 

Even though more Germans are 
nog credit cards, they can't seem 


before naxL* moriunt*. And an- ^aOeO. “In the 


STUTTGART OFFICE (49) 711/226 8906 

Dominick a Dominick Futures, Inc 

90 Broad Street, New York, NY 10004 
Robert Hanna / (800) 999-2370, (212) 558-8806 

* Past pexfonnance does not guarantee fa tore results. 


before paying merchants. And an- 

nual fees are often charged for the £*2? Sk 
privilege t>f charging. tomera use the tads p duu^ 

V Tif . .. i cards, paying off the balance cadi 

The fees and interest rortsthai “They 

^’tusethecreditfarilicy.", 

from country to country. An eat- • • •• • - • 

animation of five countries showed Ge r mans may see m a oil sqoea- 
that British interest rates arc the nurii about nmrmgTq* a big credil 


highest and German rates ire the 

iowS although Gennan banks ift *e bankmg regsktora who a^ 


charge tire hipest 
baric cards. The 


annual fees for. 
other countries 


timid 

“France and Jt^im have a tot of 


^ Receive 
10 weeks of 
VALUE LINE 
for $95* 


studied were Japan, die United similarities,” Mr^ Lafferty said. 


Stales and France. 


Mr. Lafferty’s organization, Laf- 
ferty Business Researdv banks in 
Britain charge between 24.6 per- 
cent and a staggering 32.1 percett 

per year on unprid credit card bal- 


“Banks have not been allowed to 
issue revolving credit cards until 
just now” in Japan. In France, the 
ndes started to be relaxed about 
twoyearsago. 

Credit canfe still account for 
only about 40 -percent of the 


ances. M(St assess no annual fee, Fr mch plastic card market, bank- 
altfaoogb some of the bigger, ones mg oSksalssakL Many of tin cards 


do. Thelnghestis ti«£12, oraboul are issued not by banks, but by 


This trial subscription is open to you onhr If no member 
of ytnir household has subscribed to Value Une to the past 


of your household has subscribed to value Line in the past 
two years. We make this special ofier because we Ve found 
that a high perce nt age of new subscribers who try Value line 
stay with us on long-term basis. The increased ctfculatton 
arables us to keep our subscription fees to tong-tenn sab- 
ge ri b exs lower than would otherwise 
be possible. 


Under the s pecia l trial offer you 
will receive the 2000-page Investors 
Reference Service at no extra cost. 
You wtll receive all the new lull-page 
reports to be Issued to the next 10 
weda on the m o re than 1700 
American and foreign stocks and 97 


Industries regularly m onito red by 
The Vibe line Investment Smr 


i Investment Survey. 


In the S el e c t io n & Opinion section, which acco mp a ni e s 
your weekfy reports, you’ll also get analyses and forecast of 
the national economy and the stock market -guida nc e on 
r uf iw ii inw B it niMit pohqy explaining Value Line’s 
king-term position on the securities ma r ke t s — phis Value 
Line's specific stock selections. 


521, levied by Lloyds. 

Fees remain low even for so- 
called gold cards, wfikh have high- 
er credit limits, although in otter, 
countries, gold card fees are two to 
15 times thine for baric cards.: 

The best interest rate charged in 
Britain was by the biggest cud is- 
suer, Barclays, wiudfhas an £8 
annual fee. Explaining the high in- 
terest rales on British cards, Chris- 
tine Tucker, a bank spokeswoman, 
noted that “the ament base rate in 
the UK. is in double figures," and 
although it has fallen m the last 
couple of months, “our rates are 
based on. long-term rates. These 
rates may hot last” • 


nonbank credit coopanies such as 
Cetdent Credit card annual fees 
nm between 140 and 170 francs, or 
about S25 .to 130. Annual interest 
rates are 17 to 18 percent. , 

' TTie concept of revolving credit is 
still foreign ni Japan, where banks 
were given gpvennnmt percussion 
only last summer to market credil 
cards, according to Cards Interna- 
tional. Almost ail flic cards used iff 
Japan are Visa or MasterCard dri> 


a! fees of about TOO yen, or 55. 

: JapanwiH have a long way to go 
to catchup with die United States. 
There are more thaw 200 million 


receive as bonuses without extra char^i^^OO-page 
Invest ees Re fer ence Service and the "A S ub sc rib er s Guide* 
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apply thousands of hours of professional research to thdr 
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finf (nr*f lm>HnftW w (B fJ liin iMnr a *11 nwrf 1 ? mn n tf w ) , tha 

other for Safety™. Send payment along with name and 
address together with tins ad to Dept. 913M20 


Any^pyb^off a bigbalance 
on his BritS credit carflnight be t 5 £ 

jealous of Gennan card bddots. In ^ 

West Gennany in 1989, the most fe ^ dcba ^ „ . • 

recent year for which the Lafferty ^ The average fee u the United 
m ganiMiinh had figures, animal .' States is SI 8 Cor a Vtsft and .520 for 


interest rates ranged from 9.75 per- 
cent to 14.72 percent. Rales hare 
since risen in the united G ermany . 

Most Germans who use plastic at 
all use debit cards called Euro- 
cards, in winch the amount of a 


The Value Line In v estm ent Son 
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from a bank account witlria five or 
10 days. The Deutsche Bank re- 
cently began issuing . revolving 
credit versions of tte . Euroeara, . 
which is die local name for Master- 
Card. The less common Visa is pri- 
marily issued as a credit card. 


few debit cards. - 

aBeitY The average fee in the United 
animal/ States is 518 for a Visa and 520 for 
75 per- a MasterCard, the companies said, 
s -hare Interest rates vary widely. . 
many. GeniDetweBer, education ooor- 
asticat dmator for the consumer group 
Euro- Bank Card Holders of America, 
it of a said the average interest rate for all 
iticaBy UK bank cards is 188 percent 
five or. The average outstanding balance 

ink re- on UK MasterCards is 51.035, the 
olving company said, while the figure at 
rocard. Visa is 51^30. so Americans, un- 
Taster- like many of then- fell ow consumers 
lispri-. overseas, a re cert ai nly no strangers 
d. to the concept of revofvmgGrediL 


Let your money talk and gain higher interest 


Attractive Currency Deposits in 14 different currencies 


Let your money talk; Get a Currency Deposit with 
Jyske Bank. We offer you up to 14 high-mterest 
currencies to choose from. Low minimum deposits 
at 3 or 12 months' notice. We will exchange your 
initial deposit to the Currency of your choice. And 
you enjoy all these benefits including gross interest 
receipts if you are not a resident in Denmark. 

Jyske Bank represents 25 years of experience in 
Private Banking, today handling the financial 
requirements of more than 30,000 clients in 156 
countries. If you're looking for professional, cost- 
effective service, let your money talk and get an 
account with Jyske Bank. 


Deposits are covered by the Danish Deposit Insurance 
Fund up to DKK 250,000. Deposits are not covered by the 
UK Deposit Protection Fund, 
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Savings Account 
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SEK, Sweden 

9%+ 

GBP, Britain 
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ESB, Spain 
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Mr. Lafferty said the Goman 
credit card market is the one with 
thebisBGst growth potential: “Ger- 


“Much of timcticBi is'smtdung- many must be number one because 
to Eui<M>e," said Michael Lafferty, *t’s starting from virtually zero." 
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MOST MARKETS 
HAVE SHOWN 

A SHARP RECOVERY. 
BUT WHICH MARKETS? 

AND HOW BEST 
TO INVEST? 




>1 . ••.s:;': 


I nternational investors are facing two important decisions. 

Which areas show most promise? And when is the right time 
to buy? 


How can the enterprising international investor 
make the most of this opportunity and, no less 
.crucially, how long will it last? 

More sp eci fical l y* which re g ions , which countries 
- and ‘which companies are best e quip ped to recover , ; 

- stabilise and final l y, thrive? 

Why do we believe the time is right? 

Simply put, you can still buy low, but markets 
' are looking up. 

\ ‘ think nov: is the ri g ht time to invest into 
& ihe nineties. 

But what makes us so optimistic that the 
traumas of the late eighties are behind us? 

' : , The war in the Gulf is over. All over the world, 

* select equity investments are once more begi n ni n g 
u to look attractive. But investors should guard 

agrinn indecision. 

- - In flation is finally begmning to come under 
: control. Overall com pany profitability has im proved. 

Balance-sheet ratios have also improved and profit 
■■ percentages have recovered from the low levels the y 
", reached at the start of the ei ghties. 

Since the end of die Gulf war consumer 
confidence has risen shar ply t which leads us to believe 
-• that world economic growth will take off again. 

-L - . JSfew investments will be needed to fuel the 
.*. nineties. Investments for the application of new 
Vredmok>g>es, investments to improve the economic 
T mfrasiructure of countries, and not least, 
invest m ents for the environment. This is true of all 
countries,’ but there are certain economies where the 

• prospects for rapid and significant growth are jp-eater. 
; * The breakdown of the communist system in the 

; ..Eastern Bloc has released a tremendous potential for 
; economic growth in Europe. Both the East and the 
will eventually benefit from the developments. 

. ■■ And what of the newly developing countries in the 
■: AakiOr the enormous economic potential ot the 
‘ countries ki the Americas < 

» - 


Wfe firm l y believe that the potential for immediate 
and continued growth in these ke y areas is enormous, 
ft is just be gi nnin g to be ta p ped. All around the world , 
th ese select economies are preparing for lift-off. 

WiU there ever be a better time to invest ? 

USA: Will you profit as the sleeping 
giant awakes? 

The USA is the largest economic power in the 
world. (Its gross national product is twice that of 
Japan’s). But the rest of the world, led by Japan, is 
catching up. 

And believe it or not, that’s good news. 

hi short , American business has learned to fight 
ag ain. Mana g ers have final ly g ot used to the idea that 
the y have to work to win a position on the 
international market. 

They’ve unquestionably become hungrier. And 
the present dollar exchange rate is still giving them a 
tremendous boost. 

But there are still unanswered questions. 

Will Canada gain from export of energy to the 
eastern United States? And if the US manufacturing 
sector is currendy exporting 20% of its output, 
which are the companies exporting at twice that 
rate? 

With discussions under way on a North 
American free trade zone, which companies in 
Mexico stand to gain most from access to the US 
market? And talking of which, how will the Stock 
Exchange in Mexico develop? 

Europe. Can you afford to ignore the 
potential of the new order? 

Europe is a region in which great changes have 
taken place in recent years. The emergence of a vast 
common European market, the rapprochement 
between Western and Eastern Europe and the 
United Kingdom with the continent of Europe, 


The prospects for the region are fascinating. 


For example, will the UK gain from entry to the 
EMS? Will France and Belgium gain from the West 
German need to supply the new Eastern Lander? 

Of course, a great deal depends on whether the 
countries of Western Europe help in the rebuilding 
and restructuring in Eastern Europe. 

If they do, as they assuredly will. Western 
European companies, in particular, wriJl benefit 
hugely from this development phase. 


The Far East. Can the region continue 
its record of growth ? 

Innovative products such as Walkmans, High 
Definition Television, memory' chips, and 
inexpensive, reliable cars, have made Japan and the 
Far East the fastest-growing region in the world. 

Will similar transformations occur in Thailand , 
South Korea and the Phil ip pines? And if they do, 
which companies are likely to lead that 
transformation? 

Or have Japan and the other newly 
industrialised countries become too dependent on 
exports to Europe and the USA? Will japan be able 
to continue to defeat the pressure of labour scarcity 
on wage costs by research and development, and 
investment in automation? Will restrictions on 
Taiwanese investment in Southern China be 
relaxed? How will the economy of the ‘Southern 
China triangle’ develop? 


And now the most important question 

of all. Who can you trust to invest your 
funds prudently? 

Clearly, the key to investment success lies in 
answering these and orher questions. Yet few 
international investors, however well informed, are 
equipped to deal with such issues. 

False modest}’ aside, the Robeco Group is. 

For almost 60 years, the Robeco Group, 
Europe’s largest and most successful investment 
house has adhered to a long-term, low risk, 
essentially cautious investment philosophy. 

With conspicuous success. 

Through our many years of experience and 
success investing over the long term and our 
thorough analyses of the market in even’ region of 
the world, we are in an excellent position to select 
shares in those countries, those branches of 
industry', and finally those companies where the 
prospects are brightest. 

In the current climate, we have taken 
particular pains to address the questions facing 
the international investor seeking growth 
economies. 

For more information on how to invest 
selectively in one or more of the regions 
described above, and for a fuller picture of the 
Robeco Group’s enviable investment pedigree, 
write to Robeco Bank (Switzerland) S.A., 
or fax us on (41) 22 - 41 13 92. 


To: The Manager, Robeco Bank (Switzerland) S.A., 16 chemin des Coquelicots, Case Fostale 114, 
CH - 1215 Geneva 15, Switzerland. 

Please send me more information on the new regional investments in one of the following languages: 
English □ German □ Dutch □ French □ Tick appropriate box 
Mr/ Mrs/ Miss/ Ms Surname and initials 


Full address 


Postcode 


Country 


Telephone 


R O 8 EC BANK. (SWITZERLAND) S.A 

The bank that reflects your own values 




23*82 
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Battening the Hatches on Regulation 


ISLE OF MAN 
REPORT 


By Leigh Bruce 


T HE Isle of Man is striv- 
ing to establish itself as 
one of the most strictly 
regulated offshore finan- 
cial centers in the world. A growing 
recognition of the effort has helped 
enhance its reputation and bring in 
loads or new business, according to 
industry sources and officials. 

Contrary to the popular view of 
tax havens as primarily a hiding 
place for the cash of rich crooks, 
sleazy financial operators or greedy 
dictators, centers like the Isle of 
Man depend for their success on 
attracting business from big. repu- 
table firms, they said. 

“Implicit in many people's mind 
is that the onshore center's purpose 
is to escape regulation.' 1 said Jim 
Noakes. a former Bank of England 
official who has headed the Manx 
Financial Supervision Commission 
since 1983. “Experience proves that 
is not the case: Our growth is driv- 
en by the tax regime, by our politi- 
cal stability and by the business 
needs of firms and their custom- 


Execu lives in the financial ser- 
vices business backed up the claim, 
pointing out that reputable firms 
had no interest in having their in- 
ternational images sullied by asso- 
ciation with potential scandal. 

“It is necessary and correct that 
this regulatory framework be in 
place and that the legislation be 
world class." maintain ed Simon 
Wood, marketing and development 
manager of the Royal Bank of Can- 
ada on the island. “We would be 
unlikely to be here if we weren't 
confident in the regulatory frame- 
work." 

It comes as little surprise that the 
Isle of Man became the first off- 
shore financial center to be granted 
designated-territory status by the 
British government for both insur- 
ance and investment products, in 
1988. The status allowed Isle of 
Man-based firms to market their 
products directly in Britain without 
further regulatory approval 

Not a single conversation with 
people involved in the financial ser- 
vices industry on the island ended 
without mention of the distinction 
achieved by the Isle of Man when it 
was awarded designated status. 

Indeed, that achievement is 
widely regarded as the culmination 
of hard work to recover from the 
dark days of 1982, Mien the col- 
lapse of the Savings and Invest- 
ment Bank with £42 million of in- 
vestors* money revealed the utter 


inadequacy of the Isle of Man’s 
regulatory framework. 

That investors have recovered 
only a small fraction of their money 
and bank directors charged with 
fraud have not yet been brought to 
trial is embarrassing evidence of 
just how lax standards once were. 

“In 1982, there wore not really 
any real deterrents to the wrong 
type of business coming in,” said 
Brian Holt, senior manager of 
Bank of Scotland’s local operation. 

Thc scandal put a temporary end 
to Manx dreams of emerging 
among the heavyweight offshore 
centers and triggered a complete 
remodeling of the island's controls 
on financial services providers and 
protection for investors. 

Professor Charles Goodhart of 
the London School of Economics 
listed three characteristics inves- 
tors of a regulatory framework in- 
vestors should look for prior to 
choosing an offshore site for finan- 
rial services. “He needs to make 
sure there are sufficient rules to 
prevent fraud: that best practice is 
required in handling client monies; 
and that only fit and proper people 
are allowed to practice,” be said. 

Others said indusLiy-funded pro- 
tection schemes for investors and 
depositors should be a fourth fea- 
ture. 

Today, the Isle of Man has virtu- 
ally completed the task of erecting 
just such a regulatory structure. 

“The Isle of Man reacted to the 
criti cisms that foDowed 1982 and 
did so without being merely fash- 
ionable but with serious intent," 
said Paul Beckett of Charles Cain 
& Co., a Manx firm of trust manag- 
ers and consultants. 

The cornerstone is the Financial 
Supervision Co mmissio n, set up in 
1983 by the island's parliament — 
the Tynwald — as a direct conse- 
quence of the SIB scandal. An in- 
dependent supervisor overseas 
each of the three main areas of 
financial business — insurance, in- 
vestment and banking. 


diction subscribing to international 
rules on banking supervirion. 

Before granting a license, the 
commission asks the home-country 
regulatory authorities of the insti- 
tution to endorse the approval. The 
Isle of Man officials remain in fre- 
quent contact with foreign counter- 
parts for help in monitoring the 
continued health of licensees. Se- 
nior managers appointed to local 
subsidiaries must receive commis- 
sion approval 

R flnlcc are required to maintain a 
risk-asset ratio of 10 percent, as 
opposed to the international stan- 
dard of 8 percent They also must 
have a minim um of fully paid-up 
capital depending on the size and 
nature of the business. These re- 
quirement are in line with U.K. 
rules. All holdings in local firms of 
S percent or more must be fully 
disclosed. 

All institutions must submit de- 
tailed financial reports to investors 
twice a year, more often in some 
cases. The commission must see the 
information and can force financial 
institutions to start over if it deans 
a report inadequate. 

The island also has put into place 
regulations known as the “know 
your customer policy," designed to 
combat use of the Isle of Man’s 
offshore status and confidentiality 
for money laundering and insider 
share dealing. ■ 

Graham Bolton, resident partner 
of Price Waterhouse, pointed out 
that the reporting requirements 
were complemented by “compli- 
ance letters on the licensees audi- 
tors must file with the authorities." 

A task force to combat fraud has 


This paved the way for so-called 
“authorized schemes" to be mar- 


A LL the financial regula- 
tions are “statutorily en- 
forceable,” Mr. Noakes 
said. He added that the 
island's rules were in keeping with 
top international standards, espe- 
cially as applied in Britain, but sim- 
pler. “We nave sought to design a 
system sufficiently precise to be 
easily enforceable but which is also 
practical and cost-effective for 
business.'' 

From the point of view of inves- 
tors, the island recently added new 
legislation unprecedented for an 
offshore center. In February, a 

com pensa tion scheme for deposi- 
tors with banks and building soci- 
eties was put into place, financed 
by a levy on the institutions. As in 
Britain, 75 percent of the first 
£20.000 is covered. The arrange- 
ment applies to foreign currency as 
well as sterling accounts. 

The scheme is financed by a levy 
on institutions equivalent to 0.125 
percent of deposits. No single insti- 
tution is required to pay more than 
£250,000 or allowed to pay less 
than £25.000 in a year. 

The depositor's insurance com- 
plements an investors’ compensa- 
tion fund also modelled on its U.K. 
count apart. The fund covers the 
first £30,000 and 90 percent of the 
next £20,000, or a maxinraiq pay- 
ment of £48,000, in authorized col- 
lective investment funds. 

“Now that we lave the deposi- 
tor's scheme, 1 would say regula- 
tion on the island is equal to or 
superior to what's available any- 
where else," said Graham Bolton, 
partner at Price Waterhouse. 


also been set up recently. 

“It is a fact of life that the big 
dearers, which aren't going to go 
broke and aren't going to get in- 
volved in dubious practices end up . 
picking up the tab and face greater 
regulation because of what others 
might do," said Geoff Roberts, 
manager of business development 
of Lloyds Bank PLCs offshore op- 
eration. 

“But we welcome it, because we 
would suffer indirectly from a sus- 
tained collapse of smaller players.” 

Island authorities caused some 
controversy two years ago. when 
they introduced an offshore bank- 
ing license. This status, also known 
as “brass-plate hanking ," allows 
foreign institutions to do business 
on the island without es tablishin g a 
presence but operating through a 
local representative. 

The Financial Supervision Com- 
mission insisted, however, that the 
local representative of a nonresi- 
dent bank be a resident h ank, not 
an accountant or lawyer, as is often 
the case elsewhere. 

For financial services compa- 


T HE commission's offi- 
cials have broad powers 
io grant or revoke li- 
censes, to demand infor- 
mation from firms and to cooper- 
ate with other national regulatory 
bodies in vetting applicants and 
writing regulations. 

“Our first priority was to set up a 
system of banking regulation that 
was fully compatible with interna- 
tional standards," Mr. Noakes 
said. 

B anks wishing to set up opera- 
tions must submit detailed ac- 
counts demonstrating both a sound 
track record but also potential for 
future profit. In most cases, the 
applicant must already possess a 
banking license from another juris- 



A Great Invitation 


tV-’V.J <M«>K 



t-j, > 

“‘-v • • 'I' 

**: “Birr, Sr. ' rv^::" *.... ■ • 

• < ■*<* . -I., 


•• -.'•ft'-:' ' r 

>• - -w - 1 ' ■ —V _ : 



UZk 




n4f 



With a history of over one 
thousand years of continuous legislature, 
the Isle of Man has proved to be one of the 
most politically stable nations in the world. As a 
Crown Dependency with a high degree of autonomy 
from the United Kingdom, the Island enjoys political 
independence for all but defence and foreign a ffai re. The 
Island has a special relationship with the European 
Community (E.E.C.) and is a member of the Organisation 
for Economic Co-operation and Development (O.E.CD.). 

Situated in the centre of the British Isles the Island 
has excellent communications with all of the world's 
other financial centres. The Island's financial sector is 
regulated to the highest standards and supporting 
services are as modem as any other first class location. 


Whilst many offshore centres have become 
overcrowded the Island affords prospective 
new organisations room for expansion. During 
the last decade the Island has enjoyed a period of 
outstanding growth. 

Benefits available include a corporate tax regime 
ranging from 0%-20% depending on organisational 
structure, generous capital allowances, supportive 
company and trust law, coupled to fiscal confidentiality, 
which are just a few of the incentives awaiting your 
organisation. 

Chief Executives requiring more information 
regarding the many corporate advantages of location on 
the Isle of Man, should write to Michael Gates or 
complete the coupon below. 


Isle^Man 


i 1 

| Tcc Michael Gates, Co mmercia l Development Officer Dept 201, | 
| Government Offices, Douglas. Isle of Man, British Isles. g 

j Flease send me an Isle of Man Information Pack g 


- Government - 

Stability Is Our Strength 
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aies, standards of regulation and 
customer protection identical to 
those in Britain have been adopted. 



keted in the UJC. under the desig- 
nated territory slams. 

For “restricted schemes," which 
are not covered by investor com- 
pensation arrangements and can- 
not be marketed in Britain, rules 
covering disclosure, approval of 
fund managers and ticensmg of the 
firms offering such products are 
stressed 

S imilar regulations have been 
put in place for the insurance in- 
dustry under the 1986 Insurance 
Act setting up the Insurance Au- 
thority. 

The Isle of Man has become one 
of the world's leading centers for 
captive insurance, hosting the oper- 
ations of 102 companies. Captive 
insurance companies are subsidiar- 
ies of co mm ercial enterprises that 
provide their parents with needed 
insurance products. British Tele- 
com and Jaguar are two examples 
of companies with such operations 
on the island 




’ > .. •_ 


Gwendoline Lamb turned activist after having lost a f orpine as a result of loose banking regulations. 


An Investor Wages Crusade for Change 


ISLE OF MAN 
REPORT 


By Tom Bueride 


G wendoline 

Lamb was a quick 
smdy in finance, 
arming a modest in- 
heritance into more than 
£100,000 in just three short years. 
But her education in the pitfalls 
of personal investing has been 
painfully long, and left her nearly 
penniless. 

Wiped out in less than a week 
by the collapse of a London com- 
modity broker and the Isle of 
Man's Savings and Investment 
Bank in 1982, Ms. Lamb turned 
activist. Her relentless campaign 
for compensation from the Manx 
government is a sore reminder of 
the loose regulation that pre- 
vailed until the mid-1980s, it is 
also a poignant illustration of the 
fact that even with today’s tough- 
er regulatory environment in the 
offshore center and in Britain, 
investors who get stung can wait 
years for redress. 

“What happened to me must 
□ever happen to anyone else,” 
Ms. Lamb said “When you go to 
bed at night, you have to be able 
to wake up in the morning know- 
ing that your dollars or your 
pounds will be safe in the bank.” 

Ms. Lamb has come a long way 
since 1979, when her father died 
and left her nearly £12,000 and 
some houses in Newcastle, leased 
or rented for nominal amounts. 
Having recently left university, 
she pi deed up some quick practi- 


cal experience by selling those 
properties and dealing in others. 
Two years later, die said, she 
bought her own home near Mid- 
dlesbrough in northeast England 
for £ 38,000 m cash and had a 

qmiinr amount in the bank. 

’ Then a broker peddling over- 
seas investments brought the 
world of foreim currencies to ter 
attention. With the pound falling 
from its p e tro c urre ncy hi g hs, die 
said she bet heavily on dollars, 
Swiss francs, Deutsche marks 
and Japanese yen. The surge, in 
gold also nabbed ha attention. 
Dealing fuD-time np to 15 horns a 
day from her home, stedaims to. 
have amassed more than 
£100,000 in a year’s time. 

That's when she made a fateful 
trip to the Isle of Man in search, 
she said, of a home for her and 
her new husband. She left 
£30,000 on a week’s deposit with 
the Savings and Investment Bank 
and went on ter honeymoon. 
When she returned, the SIB was 
gone along with £42 million in 
dqxtsitora funds, including Ms. 
Lamb's, Only days later. Imperial 
Commodities Ltd. went under, 
taking with it the rest of Ms. 
Lamps portfolio — £60,000. 

Ms. Lamb still had her prized 
possession, a used £10,000 Rofls- 
Royoe, but that soon went to pay 

S ' il gains taxes. The former 
er-deakr soon found her- 
self Hying on £30 a week in social 
security plus housing benefit. 

Lacking money, she took ter 
crusade for compensation to the 
media. Every week she sent doz- 
ens of reporters ter latest circu- 
lars — a collage of newspaper 
clippings, documents ana nor 


own demands for action. “A sim- 
ple Yorkshire lass,” she said, had 
tamed into “a Hon and a champi- 
on of the small investor.” 


cost her her marriage, she said. 
And although ’ she cfanps her 
bounding, helped lead to the ar- 
rest and imnnsonmcnt of the key 
figure in the fraud at Imperial 
Commodities, no investor money 
was ever recovered. 

The Manx government has 
been the main target of her fury. 
She is determined to see the pobr 
fication of a government report 
on the collapse. Thai report, she 

fJarrrw | shOWS I bat bib's frnnrHMl 

reports to the government 
showed it was insolvent 18 
■months before the collapse, but 
the Treasury failed to take action. 

The Manx investigation re- 
mains sealed officiall y until a. 
criminal case in Britain involving 
SIB'S farmer managing director, 
Robert KflHn, and his deputy, 
John C unningham, in rCSOVed, 
perhaps not brfore next year. The 
Manx government tried to proso- 
cuteSLB officials far the collapse, 
but that trial was effectively 
stayed permanently last year. 

Kenneth Potts, spokesman for 
tte Committee of Inspection that 
represents SIB creditors, also said 
the investigators’ repeat shows 
SIB was insolvent long before it 
feU 

Mr. PnftK Mwd hiadatm againur 

SIB is the largest of any individ- 
ual — £500,000. “It was every- 
thing I'd got,” he said. 

Most depositors weren’t so 
lucky. Mr. Potts represen t s about 
600 of the 1,600 recognized 
claimants , against SIB, 


Tte bank’s liquidators have 
nwwmged to recover more than 
£12imffion, and they arc continu- 
ing legal action for more, said 
David PfuZtips, a manager at 
KPMG ftatMarwkk, one of tte 
- co-liquidators. The effort has eat- 
en up about £5 millioa of the 
money, though, a fact that angers 
Ms. Lanih and Mr. Potti 

Still, tte liquidators paid 
claimants 15 peace in the pound 

aroand^5 pence, is be 

made in a month or so, Mr. Phil- 
lips said. In addition, de posito r s 
could prove they refied on 
SIB’s audited accounts before 
making a deposit received 3 
pence in tte pound from tte au- 

government. A parliamentary 
co nn c fl test year rreemmtnAeA 
that tte gove rn ment reimburse 
depositors for 50 percent of 
losses, op to a maximum. payment 
of £5,000, but the fuB parliament 
is deferring action until tte offi- 
cial investigation report is pub- 
lished, Mr. PtiDms said. 

David M. Mufiane, vice presi- 
dent of Dutch bank Pierson, 
Hddring A Pierson, believes the 
stigma of tte STB debacle “is on 
itsv^otrclntteiMwregulatoty 
M w mmnwit rtV itnfair criticism 
to dwell cm an incident winch 
oc culte d so taegago.” 

. Bnt for all ite regulatory 
changes. Ms. Lamb said tte 
Manx government inuri hdp tte 
victims of SIB to ensure confi- 
dence in tte offshore, center. “If 
they want die whole world to 
trust their banking system^ say 
prove il with full refunds." .. 
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ISLE OF MAN 
REPORT 


By Conrad de Aenfie 


T HE Isle of Man has been 
thriving in splendid iso- 
lation for most of the last 
millennium. Will it gel 
too much of a good thing when tte 
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Established 10 years in providing 
offshore services to companies 
engaged In afl types of businesses 
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European single market goes into 
full swing after 1992? 

The British crown dependency 
owes a lot of its success in financial 
services to its offshore status, to its 
role as an outsider. Many of tte 
clients of its investment, insurance 
and hanking businesses are outsid- 
ers themselves — Manx residents 
and British expatriates. 

The island has ties to tte Euro- 
pean Community, but loose ones. 
“We’re in for some things, out for 
others," said Kathy Harrison, su- 
pervisor of investment businesses 
at tte island's Financial Supervi- 
sion Commission. “In terms of fi- 
nancial services, tte hde of Man is 
essentially a third country as far as 
Europe is concoued.” 

Tte only thing that islanders are 
sore of regarding 1992 is that they 
can’t be sure of anything, not even 
whether the single market will af- 
fect them at ah. 

To a certain extent, I suspect, 
there's an awful lot of hype about 
1992," said Chris Edmonds, super- 
visor of collective investment 
schemes at the Financial Sopepi- 
sion Commission. The immediate 
impact cm the Isle <tf Man is gang 
to be negligible. The changes in 
people’s attitudes needed to create 

pexffecause a comimsskm sets a 
dale of Jan. 1, 1993." 

That point of view is not con- 
fined to tte island. A lawyer at tte 
Securities Investment Board in 
London, winch regulates tte Brit- 
ish financial service industry, 
agreed that “1992 is a bit of a red 
herring. Hannomzmg has been go- 
ing cm Tor tte Iasi 20 years and h 
wffl go on for another 20 years." 

Nevertheless, the lawyer, who 
asked not to be identified for fear 

said residents the 

single market “will confirm their 
isolation- It will create additional 
barriers around tte Community. 
Fortress Europe is a mdsoomer, but 


h does create* psydratogicaL isala-. 
tion.” . . 

Psychological or otherwise, tte 
changes scheduled to take effect 
after nead year are bound to have 
an impact on the island, a study 
prepared for Manx officials by die 
consultants Peat Marwick McLin- 
tock concluded. 

“In virtually every respect, the 
1992 program will affect industry 
and government in the Isle <rf 
Man,” h reported, “if not directly 


then indirectly via (existing agree- 
ments) with tte UJL, or via. tte 
economic impact that tte program 
win have on tte EC and its trading 
partners.” 

What tte effect might be is an- 
other matter. 

Tte complexity of EC legiglfr- 
tion and. In some areas, the rela- 
tively slow progress towards com- 
pkmon of the sin gle market means 
that there are considerable uncer- 
tainties as to what form the legisla- 
tion wiU ultimately take,” the re- 
port went on. “Some of tte areas 
... may present either opportuni- 
ties for or threats to the island^ - . 

Local business leaders and gov- 
ernment officials She to downplay 
the i threats and talk up .the opportu- 
nities. 

"In theory it’s going to mean 
business potmtial,” David. Vkk, 
tte dqmty insurance supervisor, 
said of tte single ntiuket Tradi- 
tionally our market on the Isle of 
Man has been UJL-basccL We’ve 
had tittle business from mainland 
Europe." 

Hie Manx insurance industry 
primarily handles two kinds of pol- 
icies: life insurance, mainly for 
British expatriates, and captive in- 
surance, in winch a company ii set 
up to provide the insurance needs 
of a single lag corporation. 

Mr. Vick said many businesses 
situate their captive insurance units 
offshore because there is less strin- 
gent regulation. That fits nicely 
with tte insurance company’s snn- 


t that the program 
EC and its trading 


pie opeatiamaiid tended, scapd,^ A ' 
captive nm m Britain “can get 
bogged down m a tot of detail” ' 

hfite Weldon, tte island's dqpu- ' 
ty banking supervisor, sad that in ! 
dim sector as Wefl, most of the ' 
bnsmess comes from Britain. A 1 
large; part of it iavofas private 
banking for expatriates through j 
subsidiaries of U.K. banks. 

Britain cemented its dose' ties to 
the Isle of Man in 1988 by granting 
it “designated territory status” un- 
der tte Financial Services Act 
That means Britain allows Manx 
investment funds to be marketed 

On tte mainland 

To be rold in other EC countries, 
though, a fund must be approved 
by the - individual . governments. 
Thai had" left them on relatively 
even footing with funds based in 
■member states, bat as of Iasi year, 
under a suitably bureaucratic^ 
sounding Euro-agreement called 
tte Undertaking for Collective In- 
vestments in Transferable Securi- 
ties, any fund licensed for market- 
ing in one EC state is eligible to be 
sow in tte otter 11. A Manx fund 
still needs approval from each 
country. 

Geoff Hinds, chairman of tte j 
R-L. Stott & Co. stockbrokerage, 7 
said that won'tbe a serious impedi- 
ment 

“We draft actually quite know 
bow we’re going to fit into tte ar- 
rangemeatsT fra 1992, he said, but 
“weVe always managed to have ac- 
cess' to EC investment markets. 
We’re optimistic.” , • 

Lmcembocttg may be line, biggest 
source- of grief for the Isle of Man 
after 199Z, because it has become a 
sort of onshore offshore center. It 
has ' many rtf the- tax advantages 
that offshore territories offer, but it 
is a member of tte European Com- 
munfty. Soon it will be aide to give 
fllrid. managers, banka anrt . wwam . 
ance companies whatihe offshore 
centers "cannot: unfettered access 
to .die rest of 'the EC ... . 
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$ Some valid reasons for entering 
the UK property market 










• Personal service for visiting expatriates 


For further information, .'. 

please phono JanatBosweB .. 
■on 


100% Sterling loans for visiting expatriates 
(subject to status) 


071 929 4002 


071 283 0230 


• Mortgages for first and second properties 


a Mian ououfcn kacmtotti 
raqiM hga BNP UMraia UdL. 
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BNP H.Tgag« Lid « a 'ntvsSy owned sutiskteyof Banqua NatxrotedePm, one of th« 
world's largest IntwnaBonal barts. 
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ISLE OF MAN _ - ■ ■ 

REPORT — = 

By David C Landmer .. 

I MAGE is defiaiudyuotthc 
strong point cf private bank-. 
ing in the Isle o&Man. It may . 
wdl be hs greatest burden. 

, As rkficufoes as it may seem, a. 
fwceived shortage of golf courses, 
and resident socialites may have as 
much to do with the island's diffi- 
culty in attracting the wealthy as its 
hard-to-erase reputation for loose 
financial ways. . 

‘There is generally akssrr^ect- 
able air to the. Isle of Man, ■ said . 
Dominic Adams, a trust and estate 
lawyer at the London law fizm at 
SJ. Brawn ft Co> “Many of our 
dienls fed that their money wiH be 
safer elsewhere.” 

“Tbe isle doesn’t have tbe sun, 
sea and sand image, or a suitable . 
supply of the smart set to be a 
.smashing sncccss in this status con- : 
scions industry," said the head of 
int ernational private banking' at a 
major London back with opera- 
tions in the Isle of Man. 

At the core of successful private 
banking are sacfa traditional asset 


A Min or Bo om in Banking 


fcfilif 

mmm 

i'ScT; C&iXM 



management services -as tax prepa- 
ration, estate planning and stock, 
bond and currency investment. At 
faults fringes are- ancillary services: 
■hiring can and vacation, homes, 
paying household bills and even 
defivramg hard to find delicacies to 
clients traveling abroad. As a re- 
sult, choosing a. private banker is 
often more an emotional dectsibn 
than a financial one. 

Although a private bank aooramt 
on the Isle of Mai may lack the 
cachet of an account in the footer 
funnel Mends nr in Swdzedmd, 
shoppers who focus on the bodoan 
Hoe wDfmdtbrt the semi-indepen- 
dent isle in die Irish Sea offers 


SouroK isfe o/Afan Government 


finandal advioe on a par with its 

gfttzier competitors spam a regula- 
tory. environment th at is, if any- 
thing, stricter. Moreover, services 
usually , come at discount 
: lire minimum deposit in Swit- 
zerland or the niaiinri Island s is 
typically $1 mnhoa andiheammal 
management fee is often in excess 
of 1 percent: The typical threshold 
a the roughly 10 institutions offer- 
ing private banking on the Isle of 
Man Is about $200,000 and the an- 
nual management fee is closer to 
0.5 percent. . . 

- Tire discount is ihe result of low 
operating costs and the island's un- 
derdog position relative to other 
private Writing centers. Salaries 
for executives in Switzerland are 
“one half to one third higher" than 
those on the Isle of Man, according 
to Ron Henry, international pri- 
vate banking managw at Barclays 
RanV in Douglas, the' island's capi- 
tal. In the crowded Channel Islands 
and dsewhae, operating costs are 
steeper laigdy bccaose land prices 
are higher. 

In an industry of tradition, pri- 


vate banks on the island tend to 
have less tradition. They are usial- 
ty better known for investment 
banking or deposit taking. But 
“they are all from among the 
world's top 500 banks in tarns of 
size or have a superior reputation in 
their principal field of business,” 
said Michael Weldon, deputy 
banking supervisor. “Otherwise, 
we would not license them." 

Tbe banks may be less smooth in 
the fringe benefit area of private 
banking , but there appears to be 
tittle basis on which to doubt their 
competence when it comes to in- 
vestment advice. 

Among those offering personal- 
ized services for the wealthy are 
well-regarded diversified b anks 
like Uoyds and the Royal Bank of 
Canada, and smaller but well 
known merchant banks such as 

Singer & Friedlander. With the ex- 
ception of Pierson, Hddring A 
Pitrson, a Dutch bank, all tbe insti- 
tutions are Anglo-Saxon. Only rare 
of them, Contts & Co., comes from 
tire short list of institutions cele- 


brated exclusively for their prowess 
in tbe private banking fidd. 

“The customer who will find Isle 
of Man banking most useful is 
probably of British, Common- 
wealth or American origin, " said 
David Money -Coutis, chairman of 
London headquartered Couits & 
Co. Over other low tax havens such 
as Luxembourg or the Channel Is- 
lands, and other private banking 
centers such as Switzerland, tbe Isle 
of Man has the advantage of famil- 
iarity. The legal basis is Anglo- Sax- 
rat common tew. Jersey and Guern- 
sey, by contrast, use Norman law. 

At least in comparison to tbe 
continent, individuals are likely to 
find a more “equity-oriented men- 
tality” on the Isle of Man, Mr. 
Money-Cotrtts said. Because capi- 
tal markets developed differently, 
Anglo-Saxons have traditionally 
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Opt™ □ism Returns as EC Approaches ’92 


been strong stock pickers while the 
Swiss and other continentals have 
developed an omertise in more 
conservative bona investing. 

For money management that 
roans tire globe's financial markets, 
the Isle of Man also is particularly 
wdl situated. In the course of a 
normal work day, managers have' 
access to markets in the United 
States, Europe and Asia. 

In terms of staffing, the Isle of 
Man may have rate further advan- 
tage over its dose compe ti t o rs, Jer- 
sey and Guernsey. Tbe two Chan- 
nel Islands, aiming for zero 
population growth by 1992, have 
imposed severe restrictions on ex- 
panding staff and transferring in- 
vestment experts to what many de- 
scribe as burdened local 
operations. 

“Here in the Isle of Man we can 
bring in whatever support staff and 
investment expertise we need,” said 
Mr. Hemy of Barclays, which also 
has a branch in the Channel Is- 
lands. 


ISLE OF MAN 
REPORT 


By Susana Antunes 


O NE year ago, Britain's 
Barclays Bank aban- 
doned the Isle of Man to 
relocate its fund man- 
agement operations in Luxem- 
bourg, and seemed to sound tire 
death kndl for the island’s future 
as a thriving offshore financial cen- 
ter. Its reason was ample — the Isle 
of Man is not a member of tire 
European Community so come 
1992, it will not be possible to mar- 
ket products direct to tire public in 
EC member states. 

But the expected exodus to fi- 
nancial centers like Luxembourg 
and Dublin failed lO mate rials, 
and cautious optimism is returning 
to tbe islan d “People are now fo- 
cusing on the opportunities that 
could be there rather than tire un- 
quantifiable negatives," said Chris 
Edmonds, tbe island’s supervisor 
for collective investment schemes. 
“Rather than being offshore to the 
UJC., we will be offshore to the EC 
and a market of 320 million poten- 
tial customers.” 

He believes that the lack of blan- 
ket entry for Isle of Man funds into 
Europe is not an insurmountable 
problem. 

Funds can still gftin authoriza- 
tion from individual member 
stales, and in any case, many of the 
products registered in the Isle of 
Man are non-retail products, de- 
signed for institutions and more 
sophisticated investors, which do 
not need tire EC seaL 
Tbe fact that Luxembourg or 
Dublin-based funds have free ac- 
cess to Europe does not over con- 
cern the authorities. 

That view is echoed by some of 
the island's finandal practitioners. 
Mike Hicks, general manager of 
Equity & Law said, “There are ad- 
vantages in not bang in the EC — 
you don't have to harmonize tax 
and investment legislation. Our ap- 
proach is to have a foot inside Eu- 
rope and out" 

The island was recently recog- 
nized by the OECD, and can now 


A Slice of Britain at a Fraction of the Cost 


ISLE OF MAN 
REPORT 


By Wffiam EHmgton 


W OULD you Se to 
settle into provincial 
British life without 

having tire tax coital 

tor spod your leisurely enjoyment 
of ancient . bmkfing& hob lawns 
and colorful villages? • 

If soi, the Isle of Man might be 


Otis tile island was sub- 

ject to the ravages of savage Vi- 
kzngs and fierce Soots. But it has 
waded the 20th century scargs of 
wealth-plundering lax collecto r s. 

And what is unusual abort this 
TCT-square-mBe island m die Irish 


Sea is that it isn't crowded. The 
population is estimated at around 
68,000. There is plenty of room and 
immigrants are welcome. 

Unlike the Channel Islands, 
which wumitimt administrative bar- 
riers to owning property, buying a 
house in choice locations on the 
Isle of Man is relatively easy and 
cheap by the standards of southern 
England, four- or five-bedroom 

houses with an ocean view or small 

farms are available in a range of 
£160,000 to 180,000. 

Spending more than, say, 
£2504900 on a house would be reto- 
tivdy difficult, though an immi- 
grant millionaire mi ght want to 
complement his estate with a small 
airplane and iui oceangoing yacht. 
There are, of course, regiriariy 
scheduled flights and femes for 
those with lesser means. 

Once the decision to settle rat the 


Isle of Man is made , the process of 
buying a house is similar to what 
one facts in mainland Britain. The 
first step would be to visit some of 
the island’s estate agents, most of 
which are located in Douglas, the 
island's main town. Some estate 
agents in London specialize in Isle 
of Man properly, such as Edward 
Erdman Surveyors, St. Quin tin 
(Isle of Man) Ltd. and Strutt & 
Parker. 

If the purchase requires financ- 
ing, the next step is to talk with one 
of the island's budding societies or 
banks. Ihe building societies, 
which specialize in mortgage lend- 
ing, are the Bradford & Binkley, 
Bri tanni a, Leeds Pcntranrait, Na- 
tianwide Anglia and Nationwide & 
Provincial. AD of them are located 
in Douglas and are branches of the 
10 largest budding societies in Brit- 
ain in terms of assets. Also, there 


are scores of banks that will pro- 
vide financing, including branches 
of Britain's large clearing banks. 

The legal work for property 
transactions is carried out by “ad- 
vocates,” the name for lawyers ad- 
mitted to the Manx Bar. Again, 
most are located in Douglas. 

Physical presence on the island 
for at least six months out of any 
tax year is required for residency 
status. Residents pay a standard 
rale of 15 percent on their first 
£8,000 of taxable income and 20% 
on Jbe remainder. Taking rally 
standard allowances into account, 
a couple with £100,000 of annual 
income would pay lax of £17,200. 
There are no death or estate duties, 
capital transfer of gift taxes, capital 
gams or wealth tax. Rates on prop- 
erty taxes are low by British stan- 
dards. 


WHERE IN BRITAIN 
CAN YOU OPEN A 
COMPLETE BANK ACCOUNT 
WITH HIGH INTEREST 
-PAID GROSS? 



The Isle ofMan has its own tax system 
0 % which enables expatriates to enjoy London 
|^| Money Market rates without the tax 

Ai me same time you have the strength and acceptability 
'that comes when dealing with a subsidiary of a major UK bank. 

• For ari application form, return the coupon to Bank of 
Scotland" (Isle of Man) Ltd, Bank of Scotland House, 

PO Box 19, Douglas, Isle of Man. 

[hU interest current account for | 

" expatriates. „ 


^ T E R £ s r 

11 - 45 % 




APPLIED RATE 

Inienu rues may vary - 
correct aitttncofgofaj; to 
prat Subject to imnlftmm 

balance being retained. 


• £1000 minimum opening deposit - no maximum balance- 

• Standing orders sind direct debits £1 perirera. 1 

• Statements quarterly (Free o£ charge). * 

'0 Interest calculated daily, paid monthly, ., 1 

• Call <0624) 23074 for current interest rates. . I 


Please send me a Manx Money Market 
Cheque Account Application Form 

Full Name 

Address 


" -#■ Interest calculated daily, paid monthly, v I Country ihtzm I 

• Call (0624) 23074 for current mropestnitra. Bank of Scotland (kte ©f Man) Ltd ! 

^ Weof M«*. Th* pa^ **p capital'and raerwioif Bank of Scotland (isle of |.Looldng offer your interests m the Isle of Man j 
Mm) Lid M at 28rh February 1990 were £4.70 million. “ 


compete with Dublin and Luxem- 
bourg on another front. Japanese 
fund managers and investors have 
traditionally used the two EC terri- 
tories as a base for offshore prod- 
ucts. Now the Isle of Man is m the 
frame: “The legal framework has 
been laid down. It's just a question 
of whether the Japanese wfll re- 
spond to it,” said David M. Mul- 
lane, vice president of Pierson Hel- 
drig & Pierson in New York. 

Insurer Equity & Law has opera- 
tions in both Luxembourg and the 
Isle of Man, as indeed so do Sun 
Life, Eagle Star and Gerical Medi- 
cal International. CMI sees its Isle 
of Man base — initially set up to 
service tbe UK. expatriate market 
— as a platform from which it can 
fulfil] its global ambitions. Alan 
Evans, its marketing manager, said, 
“We want to expand our net glob- 
ally and become international rath- 
er than just expat. The Isle of Man 
is a good base in terms of achieving 
that, and with it being so close to 
the U.K. we can still back into the 
strengths of our parent company.” 

But not everyone believes thing s 
are so straightforward. Alan M or- 
gan- Moodie, manag in g director of 
Albany Investments said: “The sit- 
uation between the EC and the Isle 
of Man is a problem because it’s so 
unclear. We do a lot of business in 
Europe and hope to carry on. If 
that meant moving our head office 
into tbe EG we would have to con- 
sider it.” Allied Dunbar’s manag- 


ing director Rod Haire is also con- 
scious of the need to keep an eye on 
developments. He's not convinced 
that the status quo will remain as it 
is — the Isle of Man may move 
closer to the EC. There are now 83 
collective investment schemes reg- 
istered on tbe island, worth around 
£2 billion. Just over a quarter of 
those are authorized and can be 
promoted to the general public in 
the U.K. Tbe remainder are re- 
stricted or second tier funds which 
can only be promoted to intermedi- 
aries or the retail market outside 
the U.K. and the Isle of Man. Most 
of tbe growth in the Dumber of 
funds Iras been in the restricted 
area, with a spate of new launches 
of derivative funds such as futures 
and options. Promoters find re- 
stricted status gives them far more 
flexibility in designing new prod- 
ucts that can be tailored to suit 
individual needs. 

Apart from last year, when the 
value of funds jumped by 50 per- 
cent thanks to regulatory changes 
on the jurisdiction of fund manage- 
ment operations, growth in the val- 
ue of funds has been fairly static, a 
reflection of the state of investment 
markets in general. 

On the insurance front, the Isle 
of Man boasts a string of large 
U.JC names like Royal life. Eagle 
Star, and Allied Dunbar which all 
base their international operations 
there. Tbe sector has seen signifi- 
cant growth in the last five years. 
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with registered companies expand- 
ing steadily from 42 in 1986 to 
nearly 130 now. Most of that 
growth has been in “captive” insur- 
ance — wholly owned subsidiaries 
that deal with their parent compa- 
ny's insurance requirements. 

But there are 15 general and life 
insurance companies along with 
one mutual ana one composite in- 
surer, which, together with the fund 
management groups, service the 
mainl y expatriate and U.K. mar- 
kets. For many, one of the principal 
attraction of being based on the 
island — apart from the space to 
grow — is its tight controls and 
legislative framework, introduced 
in the wake of tbe SIB affair. “You 
do need a well controlled financial 
services industry — its important 
both to attract good quality compa- 
nies here and from a presentation 
point of view,” said Mr. Hicks. Mr. 
Morgan-Moodie also approves: 
“There’s good entrance testing, and 
a firm hand on the tiller without it 
being too claustrophobic. And 
they're prepared to consider inno- 
vative ideas.” 

Bill Hastings, the island's insur- 
ance supervisor, believes the au- 
thorities have succeeded in getting 
the balance righL “We always have 
to make sure onr regulations 
matches the realism of the market. 
Companies want regulation to be 
looked at by a competent body. But 
we have been careful not to over- 
regulate — that frightens everyone 
away, stultifies growth and stifles 
innovation.” Flexibility, it seems, is 
the key to the relative success of the 
island’s regulatory framework, 
thanks to the wide discretionary 
powers of the various supervisors. 

The recent abolition of compos- 
ite rate lax for building society de- 
posits in the UJL, which means 
that savings are no longer taxed at 
source, has removed one of tbe Isle 
of Man’s advantages. But investors 
can still benefits of their low corpo- 
ration taxes to investors. Further- 
more, there is no capital gains or 
inheritances tax on the island, 
which can aid finandal planning. 

The Isle of Man believes it has 
the right regulatory and fiscal 
framework to sustain ongoing 
growth. There is certainly still ca- 
pacity for the Island to grow. 


A new high interest service 
which automatically takes care 
of all your banking 

“Executive Plus is a free comprehensive service. The whole idea is to make 
banking easy for our clients and give the best possible return on their money.” 

1 Very Hi g h Rates of Interest r J'he whole idea of this service is to make banking easy for 

When you deposit funds in Executive Plus, we place your pur clients and give the best possible return on their money. 


money in a High Interest Am 
Deposit Account to give \ %. 
you the best possible return. A 
Our interest rates are well Vr 
above standard becoming even \ 
higher as your balance increases. < 


Sterling 


U S. Dollar 


S pendin g Power when you need it 
“■ Spending your money anywhere in the world is easy with 




Executive Phis. We provide an Interest Bearing Cheque Account 
with a range of three types of cheque hook, 

U.S. Dollar, Sterling and Multi-Currency. 

We even provide a substantial ov erdraft , . 
facility at reduced rates. 

Freedom from Balancin g 
^ vour Bank Accounts 
Using Executive Plus is simple. We 

balance your bank accounts for you, ■ ^ »\ / f 

free of charge. For example, if 
your Cheque Account runs below 

the amount you set, we automatically <=& ““"a 

transfer funds from your High interest / i ~ n 

Deposit Account to top-it-up. If the balance 
in your Cheque Account goes above the level set we transfer 
the excess into your High Interest Deposit Account. This monthly 
transfer means your spending ability is never affected and the 
bulk of your money earns the highest possible return. 

A Char g e and Credit Card ( Ipjm | 

' Bills Automatically Paid 
Executive Plus provides an American Express Gold Card, if 
desired, with Royal Trust paying the first year's fee. We will also 


T-e whole idea of this service is to make banking easy for 
our clients and give the best possible return on their money. 
Executive Plus is free of charge, we only require your balance 
to be kept at a minimum of £25,000 / U.S. $50,000 (obviously 
earning our high rates of interest). 

To find out more without obligation send for our brochure. If 
you would like to speak to one of our Managers without delay 
call us on our DEDICATED HOTLINE NUMBER (0624) 663713 
or if you would prefer, send us your telephone number and we'II 
be happy to call you. 

Royal Trust Bank (Isle of Man) Limited, Royal Trust House, 
60/62 Athol Street, QOtV'A.i 

Douglas, Isle of Man, — — — 

British Isles. ■ M TRUST 

“Deposits made with an Isle of Man office of Royal Trust Bank 
(Isle of Man) Limited are covered by the Depositors 
Compensation Scheme contained in the Banking Business 
(Compensation of Depositors) Regulations 1991 ". 

Dtpanis urdl hr protected up ro 75% of iketrrv £20.000 or currmy eqmndmi Separate 
Jepasiu in the tame aum erdup mil. at m thr 11 K.. be aggregated lor compensation purposes 
and ruadar rules ro those m the U K. unit apply to Joint and Trust .\ccsunu 

Deposits made with the offices of Royal T rust Bank (Isle of 
Man) Limited in the Isle of Man are not covered by the Deposit 
Protection Scheme under the U.K Banking Act 1987. 


r^t out and mail or fax today, to find 
| out how Royal Trust Executive Plus can 
| make your banking easy. 

. tic* please send me a colour brochure. ! wish to 
I | — I find out more about how your new service 
| 1 -1 gives High Interest with easy access to my 
• money. 



LP llHT(ii) 


■ r | Please csO me at home or work, ! would like to discuss how Executive > 

I I 1 Phis can manage my day to day banking. I 

I My Telephone Number I 

I Send to: Royal Trust Bank (Isle of Man) Limited. Royal Trust House, I 
| 60/62 Athol Street, Douglas, Ishr of Man, British Isles. | 


...... , , i r . _ r i ., i , ,, | Dedicated Hotline Number: (0624) 663713 Fax:(0624) 672203 I 

settle the bills on it and any other charge or credit cards you hold. I — I 

Ron) Traa Bank (life of Man) United S morpor t ed and mused M tfcr (ilr of Mu The pul up Capful and Remves cl Royal Trial Bali (lib nf Maul Limned ww £5 J87.67S farther lupjxjrtrd bv 
SufaafdnuBcd of 0,500.000 on the 30ch November 1990. -Oampounded Annul Ram (when utijui imu ntvntedl for C5O.00O-I ii.'C.'WO. L' a SlftiJO>-S3W.iW0 Appboi Ram for 

€SOj0OO-tlO0i,O0O:ll^Z5WUdiJilfW/JOO4fiO0,0CIO: 5.625%. Rata abject m «niami hut correct jg 5th April, 1991 k«ni*okiiUidiiailiM)»h balance of yarAfemmuaadereiud to thow 
Ausimu on the Sth day of eoeh nawnh (or ihe miWhnidq} Ftmdt cm tudj be nhfa wn fran ibe H^l* Imbck Efepoui Anaiugailiii da. 
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SPORTS 


Even With Rocket, NFL Draft 
Appears Something of a Dud 


Compiled by Oar Staff From Dispatches 

NEW YORK- Ragfaib (Rock- 
et) Ismail is all but certain to be the 
No. i pick in the National Football 
League draft Sunday. The only 
question is: Who wants him? 

~ New England has the first pick, 
hut the Patriots, 1-15 last season, 
would rather trade down and CD 
some of their numerous holes. 
Most of Ismail's feats at Notre 
Dame './ere as a kick returner, and 

some scouts question his hands as a 

pass receiver and, at 175 pounds 
(79 kilograms), his durability. 

Overall, he is considered a player 
who would have a greater impact 
with a winning team than with the 
Patriots. But they are having trou- 
ble Finding anyone to meet their 
price. 

Jerry Jones, the Dallas Cowboys' 
qwner. told The New York Times 
that a decision would be made Fri- 
day on whether his team would 
trade “numerous draft picks" for 
the No. 1 pick in the draft and the 
right to take IsmaiL Jones said he 
felt that a deal with New England 
was “very much a possibility.” 


But Jones told The Associated 
Press later Thursday night that his 


i step loo slow (Iowa ru nn i n g 
Nick Bell), or not mobile 



— : — : • 7 ■_ " . 

Barkley’s Back for 76en 


The Associated Press •, 


team had no plans to acquire the enough (San Diego State quart er- 
No. I pick, after the Patriots appar- back Dan McGwire), too inexperi- 


Giants WiUFace 
49ers in Opener 


The Associated Press 
" NEW YORK — The New York 
Giants face a jinx on the opening 
Weekend of the 1991 NFL season. 

They play host to the San Fran- 
cisco 49m on Sept 2, in the sea- 
son's first Monday night game but 
the fourth first-weekend meeting 
between the previous two Super 
Bowl winners. Each time, the de- 
fending champions — Washington 
in 1988. the Giants in 1987 and the 
49ers in 1982 — losL 

The 72d NFL season begins SepL 
1’ with 13 games, including Detroit 
at Washington in the Hist of eight 
Sunday night games, according to 
the schedule released Thursday. 

No divisional home-and-home 
series will be completed in the first 
half of the season, and each of the 
'28 teams will play 16 games over a 
17-week period, with one open date 
■for each club. The 224-game regu- 
lar schedule ends the weekend of 
Dec. 21-23. Wild-card playoff 
'games are set for Dec. 28-29. with 
divisional playoffs Jan. 4-5. the 
AFC and NFC championship 
games Jan. 12 and the Super Bowl 
in Minneapolis on Jan. 26. 


ently wanted more than Dallas was 
willing to give. 

Atlanta, which has the third and 
13th picks, also has expressed inter- 
est and Sam Jankovich. the Patri- 
ots’ chief executive, said two other 
dubs also have shown interest. 

The Falcons’ vice president, Ken 
HerrocL said that he was “not go- 
ing to be forced into making a deal 
that I don’t have to do. This isn't a 
life- and -death thing for our team.” 

That’s why general managers 
who pick later in the draft, like 
Buffalo’s Bill POiian. are happy to 
be picking where they do. 

"We don’t have any glaring 
weaknesses and this is a draft for 
teams that don’t have glaring weak- 
nesses,” said Polian, whose team 
picks next-to-IasL “If you're look- 
ing for someone to come in and 
turn you around right away, that's 
another story.” 

Like IsmaiL most of the other 
high first-round picks have at least 
one question mark. 

One of the top defensive line 
prospects, for example, is Eric 
Swann, who has played only semi- 
pro footbalL He probably will be 
the first player without college ex- 
perience taken in the draft since 
Emil (Six Yard) Silko was picked 
by the Rams in 1946. the year they 
moved from Cleveland to Los An- 
geles. 

But the questions go far beyond 
Swann. 


enced (Swann), have less-than- 
thrilling work habits (Tennessee 
tackle Antone Davis) or haw off- 
fidd problems (Southern Cal quar- 
terback Todd Marinovich.) 

Who else is good? 

LyghL Croei, Maryland and Da- 
vis should all be in the top 10, along 
with Davis's book end tackle at 
Tennessee, Charles McCrae. 


The draft is deepest in receivers, 
with Miami’s Randall HDL 


Virginia’s Herman Moore and Ten- 
nessee's Alvin Harper. 

Brett Favre of Southern Missis- 
sippi is considered the best quarter- 
back prospect, followed by 
McGwire. Louisville’s Browning 
Nagle and, perhaps. Marinovich, 
who has played only two college 
seasons and is undergoing refaabflj- 
tation after being arrested after the 
season on drug charges. 

But it’s probably, as Polian not- 
ed. better for teams that pick later. 

“It's a trickle-down draft,” said 
George Young of the Giants, who 
pick last in the first round. “I figure 
someone .decent will trickle down 
to us." (AP, NYT) 
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with some disgust that he didn t mow wbs»iu» «« 

tottwuld allow hint topfay. Maybe not nntfl. *e National Basketball 

wearing an daborareknccbrece, played 24 awriJ P<fkand 

grabbed six rebounds as the 76ere beat the Boston Celtics. I— 97. on 


f m 


^He^dn^nm like- a player who bad missed 
figamentproblem. In the second quarter, diaagg 
into the stands. “My nrind-wwks a lot quieter than ray body. _he said, 

- He said he felt “a. link sore, but we expeaed UiaL --V. 

Coach Jim Lynam said he decided to play Barkley after a hard practice 
on Wednesday. Tire forward’splange into the crowdgave him pause. ^ 
ihringh L ynam said, adding, “That's Charles con^jetjtjwjume 20% 

The Ce&cs played without Lany Biri who missed bs sixth straight 

game because of recurrent back spasms-Reggie Lewis also was 3 UUI.rui 
. with a back problem. Bird and Lewis average 38 points per game. 

• John Stockton of the Utah Jazz broke his own NBA single-season 
record for assists, surpassing the marie of 1,134 be set last season, when lie 
handed off to Tony Brownwitb 9:16 left taa 1 3fM 03 rout of the Seal dc .. 
SoperSonics on Thursday night. He added one more assist, his i rm of the 
game, before getting the rest of the evening off. 

• NBA referees, apparently upset over low pay and the strong control 
of officiating chief Dardl Gairetsori, plan to meet prior to the 

the league playoffs to discuss a strike, the Boston Herald reported Friday. 

• Tire newspaper, citing an stance dose to the referees, said 

they would meet Monday in Chicago, and that they already had contact- 
ed referees of the Continental Basketball Association, seeking their 
support should a strike be necessary. 

Referees approached by The Associated Press after a game Thursday 
night in Sacramento cited league poGcy.in refusing to talk. Officials for 
the league could not be reached for comment early Friday. . 

The playoffs open Wednesday or Thursday. The league has not 
released its schedule. ' 




* ' ' 



Jrfea Brora/Thc AMNaated Pro-. 

Charles Barkley, brace and all, drove around the Celtics' Keren McHale for two of Ms 21 points. 


For College Outsiders, a Chance to Prove the Experts Wrong 


By Thomas George 

New York Times Service 

Jake Reed grew up in Covington, 


back at G rambling, is undoubtedly North Dakota Slate and safety Jes- 
happy to be considered one of the se Campbell of North Carolina 


TTconsoisus is ta ^ res, of S 

,he duff « filled wiih players wbo S.1S* fa 


300-plus college players who will State. 

be selected in the NFL’s 56th draft Too often, players such as these. 


grams), and according to the NFL Grumbling, there were doubters, 
has run a 4.44 in lbe40-yard sprint They ««id he wouldn’t last one se- 
(IsmatTs time is 4.28): mester b ecause he was undisd- 


Qnittmg Soccer, 
Maradona Says 


Sunday. 


the real “lookers," are early on left 


first round m most years— in part vwl • .. _^„, c 


urs, ioudo in mn yim — m p^L bved ^ ^ - with his two 


There are big name receivers in outside the draft window, peering 
this draft, beginning with Raghib inside. Remember Andre Reed 


_ “Physically burly, strong off the plined, not smart enoug h. But be is 
line and tough to jam, a gliding one semester short of bis degree in 


(Rocket) Ismail of Notre Dame from Kutztown Slate in Pennsylva- 
and including Reggie Barrett of nia in 1985? 


long strtder, deep speed, athletic c riminal justice and will leave 
and coordinated, good body con- Gram bfing with a career averaging 


last year. 

Twojuniors, Mart Carrier of the 
Chicago Bears and Enunitt Smith 
of the Cowboys, became rookies of 
the year. Jeff George of the India- 
napolis Colts. Rodney Hampton of 
the New* York Giants and Rob 
Moore of the New York Jets all 
Flashed the potential of future stars. 

This year's other top players all 
have a rap against them, perhaps 
because of the lengthy pre-draft 
analysis to which they are subjected. 

They are either too lighL (IsmaiL 
265-pound Miami defensive tackle 
Russell Maryland, 175-pound No- 
tre Dame cornerback Todd Lyghl), 
or too short (Notre Dame’s 5-11 
(1.82-meter) nose tackle Chris Zor- 


As a youth, Jake Reed was on the 
outside looking in. 

“When I was 9 or 10, we moved 
out of the projects,” Reed said, 
“and my mom encouraged all of us 
to play sports. She wanted us in- 
volved in an organized activity that 
would keep us busy and out of 
trouble. 

“I think of then and now and the 
draft is son of like when 1 reached 
high school and got my license and 
then I could drive back and forth to 
Atlanta with ease with friends. It 
was fun even though we didn't 
know where we were or where we 
were going in the dry. We were just 
happy to be there.” 

Rad. a wide receiver and wing- 


Texas El-Paso, Herman Moore of 
Virginia and Alvin Harper of Ten- 
nessee, players with “more rap, 
more hype, more pub,” Reed said. 


Reed was a fourth-round pick, 
the 86th player selected. Now he is 
an All-Pro recover for the Buffalo 
Bills. Joe Montana? Third round in 


In so many ways, Reed still Feels 79; 81 selections were made before 
as if he is on the outside looking in. Montana finally left Notre Dame 


He is not alone. It happens every for San Francisco and more glory, 
ar. The highly touted players go Jake Reed said he could go m the 


year. The highly touted players go Jake Reed said he could go In the 

first. The knowns and unknowns first round, maybe 10 or below. Or 
who have been noticed by scouts maybe the second round. Surely by 
but misjudged slip through the the third. Wbo knows? 
cracks to later rounds and then But he is intent on i 
resurface with sparkling careers that those who pass o 
that outshine some of the big much like the Buis' m 
names who were picked earlier. back. Thurman Thom: 

Among the potential All-Pros burns inride at being 
who are likely to slip past the top 10 round pick in 1 988. 
picks this year are Reed, running This is one scouting 
back John Vaughn of Michigan, Reed, who is 6 feet, 3 i 
defensive end Phil Hansen of meters) and 215 oount 


trd gang for the balL runs good 
routes and a great raw talent Rons 
like Eric Dickerson, catches like 
Art Monk.” 

Some scouts agree but nearly all 
rank him ninth or lower among 
recavers. They question the caliber 
of competition he faced and won- 
der if he can master the NFL’s 
intangibles: footwork, getting off 
the lute of scrimmage, catching 
balls in traffic. 

“Td place him highw than that,” 


But he is intent on making sure said Jem Kingdom a player person- 
that those who pass on him pay. nel executive for the Los Angeles 

L .L. n .■! vn . . . 


much like the Bills' nifty running Raiders. “The thing is he started 
back. Thurman Thomas, who still out as a running back and then 


burns inside at being a second- moved to flanker and to some other 
round pick in 1988. positio ns Most teams like that 


This is one scooting report on kind erf versatility from a guy who 
Reed, who is 6 feet, 3 inches ( 1.92 is that big and runs (hat wdL” 


meters) and 215 pounds (97 kilo- 


left Covington for 


18.8 yards a catch, 75 yards per 
rush and with 25 touchdowns. 

On Sunday, be wiQjom his fam- 
ily in Covington ana watch the 
draft on television and wait for that 
once-in-a-lifetime phone call from 
an NFL team,. Finally, he hopes to 
land squaidy on the made — and 
to relish the view. •• 

“The average. defensive bade in 
tiie NFL is 6 feet and below, and 
with my size and need and deter- 
mination, X think l can beat my 

caagive m^ute^jMuiiahinent 
of toe NFL,” Reed said.- 
"AD of the scoots have talked a 
good game with mCf but Tm also 
prepared for the unexpected. FH 
share the momoit with my family 
because they deserve a part of it 
And the” HI continue my rmsskn.” 


BUENOS AIRES — Diego 
Maradona, banned from soc- 
cer far 15 months for using 

cocaine, has said he is quitting 
the sport. - - 

“Tve been thinking about it 
for years," he said in a televi- 
sion interview Thursday. 


”1 don't want any more 
trmoingcainpi I want to start 
Bring, take ray daughters and 
my wife on walks, be with my 
motiier or go fishing with my 
father. 


The thing is not having to 
wake up every Sunday think- 
ing we can’t lose or that we 
must win Or draw. Now my 
happiness is bring with my 


The ItaKan League is to 
eet Saturday to bar an ap- 
alaejunst its banning of toe 


onner Argentine captain. 


BOOKS 


BRIDGE 


(k^yhipi 


I REMEMBER NOTHING 
MORE: 

The Warsaw Children's Hospi- 
tal and the Jewish Resistance 


By Adina Bladv Szwajger. Translated 
by Tasja Darowska and Danusia 
Stok. 184 pages. 520. Pantheon Inc., 
201 East 50th Street, New York, 
N. Y. 10022. 

Reviewed by Jonathan Yardley 


A DINA Blady Szwqger was 22 years 
old, a student at the faculty of medi- 
cine of the University of Warsaw, when 
Nazi troops took over her city in the 
early autumn of 1939. This was for her 
the beginning of more than five years of 


.desperate, selfless labor, first on behalf 
pf the children of Warsaw and then as a 
; member of ZOB, the Jewish Fighting 
Organization. Miraculously, she lived to 
tdl the tale, and now at last she does so. 

That she has taken nearly half a centu- 
ry to put pen to paper is in large part an 
act of modesty, with which she seems to 
! have been abundantly endowed, but also 
in part a mistaken sense that she had 
nothing to add to the burgeoning shelves 
.of Holocaust literature. But over the 
.years she came to believe that she had to 
. -tell her story, not for berself but for those 
who died inside the Warsaw ghetto and 
ibose who fought to save them. 

The result is ‘T Remember Nothing 


More," a memoir that is all the more 
powerful because of its artless literary 
style and its lack of tight structural unity. 
It is a work wrenched from the depths of 
a memory reluctant to reveal itself: 

“The whole of my past is like a film 
tightly idled up and hidden in a drawer 
in the dimness of my memory. Only if 
you happen to touch this rod, the whole 
film unwinds and shows individual 
frames. Some of the images are faded, 
some are wiped out. But they are still 
there Sometimes it seems to me that it is 
all still happening, that we are still living 
in that time. That is why I have not been 
able to live as others do. Like those who 
went out into the wide world and started 
everything from the very beginning. 
They know bow to enjoy a car, a flat, the 
comforts of everyday life. Or even to. 
enjoy life itsdf. It doesn’t matter, cer- 
tainly not now. What is important to my 


story is what happened then. What a 
normal day was lute.” 


normal day was luce.” 

Whether in the Bersohn and Bauman 
Hospital in Warsaw, where the author 
worked as ‘intern on the Ward for Inter- 
nal Diseases" in the occupation’s early 
.months, or in the clandestine places 
where she later provided “documents 
and accommodation" for ZOB, a “nor- 
mal da/* for her was by any other per- 
son's definition a nightmare That she 
survived it with her humanity intact is 
astonishing, but she knew that “we had 
to try and live like human beings, we had 
to remain human because [the Nazis] 
wanted to turn us into animals." 


Hardly a soul with whom she worked 
or fought survived. Her mother was de- 
ported to Treblinka; her husband, whom 
she had married only weeks before the 
occupation, succumbed to the lure of 
“Hotel Poland,” a Nazi ruse in which 
Jews wrote and paid for their own tickets 
to Auschwitz; friends and comrades 
starved, were murdered, met accidental 
deaths, simply disappeared. That Adina 
survived was in great measure pure luck, 
but it may also have had something to do 
with fortitude: 

“It may sound silly, but somewhere 
underneath I still felt myself to be a 
doctor. Being a doctor sets you apart 
from normal life. It means that you al- 
ways have to think of other people's pain 
as though it is something more important 
than your own.” 

At war’s end she went back to the work' 
for which she was destined, as a pediatri- 
cian specializing in chest diseases at a 
hospital near Lodz. Even now it troubles 
her that her initiation in this life-giving 
profession was spent “leading people not 
to life but to death,” but surely she 
knows in her heart that what she gave the 
children of Warsaw was nothing but 
mercy, pure and simple. Her story is at 
once terrible and exalting; among other 
things it shows us — this at a time when 
“heroism” is glibly and cynically as- 
cribed to the undeserving — the true 
nature of the heroic 


By Alan Truscott 


I M GLAD TO SEE THAT 
VOUVE DECIDED TO 5 W 
HOME FOR A CHANGE-. 


T HE Women’s Pairs of the American 
Contract Bridge League’s Soring 


AFTER ALL, THERE'S MORE 
TO UFE THAN SfTTlN&fN ■ 
A FRENCH CAFE DRINKING 
ROOT BEK ALL NIGHT— 


ILL DRINK 
TO THAT '” 




X Contract Bridge League's Spring 
Nationals held in Atlantic Gty last 
month was won by Nancy Widman of 
Briaidiff, New York and Leslie Parzyer 
of Manhattan. 




Widman and Paryzer, as East and 
West, scored a complete top on the dia- 
gramed deal by punishing some overbid- 
ding opponents. North’s overcall of two 
dubs was distinctly short of the normal 
requirement for this action, and East 
doubled three no-trump in the knowl- 
edge that the dub suit would be unus- 
able. 

West led the diamond king in the hope 
of finding her partner with length in that 
suit, but the effect was that she lost an 
entry that she needed to make use of her 
hearts. The queen of hearts followed, and 


iV. 


BEETLE BAILEY 


South won with the Icjno , 

South finessed the dub ten, with pros- 
pects of making the contract if the dub 


honors were wdl -placed with the open- 
ing bidder. But the double made that 
unhkely and the band collapsed when 
East produced the jack and played her 
remaining heart. South won and tried 
another club, which revealed the bad 
break when West threw a diamond. 

The best South could do now was to 
take the dub ace and play diamonds, for 
down three and a penalty of 800. She 
could have done two tricks better if she 
had heeded the warning imp licit in the 
double and played a diamond on the 
third trick. 



SORRY I AMSSEP 
YOUR POKER SAME 
LAST MIGHT, COSMO 





Jonathan Yardley is on the staff of The 
Washington Posl 


ANDY CAPP 


DOONESBURY 
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DENNIS THE MENACE 


THAT SCRAMBLE) WORD GAWE 
■ by Henri Arnold and 806 Lea 


Uftsamble these four Junbtos. 

one i men oeetfiioiMe torn 

fauroribwy words. 




THEY WENT ON 

VACATION IS BE- 
COME KEFKE 6 HEGI 
BUT RETURNEE* 
HOME LOOKING TH/S. 


New arrange the ckded Mere lo 
Form me surprise answer, ss oug- 
Booted by the above cartoon. 


(Answra UmdQI 


We're playing pro wrestling and we 
need a TURNBUCKLE TO R/VA JbEYfe HEAD [NET 


Yoatetfer* 


JumiMEUOUNT DOTTY CLOTHE FROLIC 

Answer Whet the PM«W n oaaedhwgpjo 
o«ehmJ m ffc prefasdon— A TOCTHOLO 
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UEFA Ends 
Banishment 
Of Liverpool 
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LONDON — LivopooTs six- 
year exile from. European soccer 
competitions ended Friday when 
UEFA, the sport’s governing body 
in Europe, lifted the ban imposed 
following the Heysel stadium disas- 
ter in 1985. 

* “They asked ns for mercy and we 

gave it. They have suffered 
enough,” Lennart Johansson, UE- 
FA's president, said after an execu- 
tive ctnmniuee meeting.. ■ 

English dubs were banned from 
Europe after 39 people died in riot- 
ing at the stadium m Brussels be- 
fore the Cub Champions'’ Cup fi- 
nal between Liverpool' and 
Juventus of Italy. UEFA lifted the 
ban on English dubs last year but 
LiverpooTs exile was set to contin- 
ue for three more seasons. 

Johansson* who said his execu- 
tive committee had agreed unani- 
mously to LiverpooTs return, cited 
the chib’s uncomplaining accep- 
tance of rtspunishmentand its con- 
tinued good relations with Juven- 
tus as .reasons for forgiveness. 

' If Liveipoot, which now trails 
Arsenal by five points, retains the 
English league, title, it wifi enter 
■next season's Champions' Cup. If it 
finishes second, it wiD go into the' 
less prestigious UEFA Ciqx 

f ■ Johansson also stud tint UEFA 
hoped to allow Israeli teams to play - 
an its dub competitions soon. . 

- “In principle, everybody was in 
.agreement mat they should be al- 
lowed to join (he European oompe- 
■tilions,’’ Johansson said. 

. He said the executive committee - 
had approved a motion asking the 
|UEFA congress in Gothenburg, ‘ 
"Sweden, next year for permission 
to invite teams from another conti- 
‘.nental federation to play in Euro-- 
■pean competitions. (Reuters, AP) 



Stopping Clemens: 
H Penalty Might Do 
What Batters Can’t 
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Compiled by Our Staff From Dispatcher 

It may be that the only thing that 
can stop Roger Clemens's relent- 
less roll over American League bai- 
ters is the five-day suspension that 
has been hanging over the righi- 
handed pitcher. 

He added to his air of invincibil- 
ity Thursday by stopping (he Kan- 
sas City Royals. 1-0. in Boston to 
run his record to 3-0. His earned 
nut average after three starts is an 
almost infinitesimal 0J6, thanks to 
a streak of scoreless innings that 
has reached 23. 

On a cold, blustery day at Fen- 
way Park. Clemens vigorously met 
the challenge of a pitching" dud 
with another two-time Cy Young 
Award winner. Bret Saberhagen. 
While mere mortals shivered, 
Clemens and Saberhagen delivered 
in brilliant fashion. 

Saberhagen gave up four hits, 
struck out five and walked one in 
seven innings, but was the victim of 
an error by Em Eisenreich in left 
field. With two outs, Wade Boggs 






... Mart Qiu/ Thr A>,nud Prc . 

Jack McDoweH threw the first pilch in new Comiskey Park. He gave up six runs to the Tigers, all in the third inning —and then it got much worse for the White Sox. 


singled and Jody Reed followed 
>*>,. with a single that Eisenreich. who 
had not committed an error in 96 

games in the outfield, let gel past 

Dt^n*Aw***d pwv. ] t allowed Boggs to score, 
he White Sox. Clemens held the Royals to three 


New Comiskey Park Era Begins With a Bang: A 16-0 Thumping by Tigers 


, Waiter Smith, Graeme Souness’s 
-assistant for five years, was named 
; manager Friday of the Scottish soo- 
!ccr champion Glasgow Rangers, 
■Reotere reported from Glasgow." - 

■ Sourness quit as die Rangers’s 
", manager on Tuesday to become 

■ LiverpooTs manag er. Smith. 43. 
spent two decades at Dundee Unit- 
ed as a pbtyer and then coach bri- 

yforc moving to fijrax. 


By Isabel Wilkerson And it seemed a bittersweet vindication 

New York Times Service for some downhome fans who have been 

CHICAGO —As While Sox fans filed oonylainmg that the team has become too 
past the wrecking ball stffl swinging at upp>ty with the new ballpark, outfitting it 
beloved old Comiskey Park, they m^edjcir wth 90 sky boxes and suites and ticket 
way into the $135 nriffion, spit-shiny suoces- attendants m tuxedos, 
sor with a mixture of mounting for what Ralph Eddeis, a seed worker, and Henry 
was gone and euphona over what was new. Ru^ tnx* mechanic, left the new park 
Bat what no one was prepared for was in disgust afia- the third inning — the score 
the otter humiliation of watching a 16-0 already was 6-0 — but not before taking a 
rout Thursday at the hands of the Detroit last look at old Comiskey. 

Tigcre on the stadium’s first day in action. “If they were losing in the old park, Td 

The lp*s was a stunning anticlimax to stay,” Edders said. “These rich people are 
years of pofitical maneuvering to keep the just taking over. You see all these people in 
White Sox from moving to Florida, a drive suits. You see these limousines. You see 


game’s outcome seemed only to intensify 
the feelings of those for or against progress. 

Some fans whooped it up in the stands, 
cheering at every base hit and marveling at 
tbe escalators and unobstructed views, the 
score notwithstanding. 

“This is glorious." said Edward Bter- 
nadti. an embalmer. “Look out at that old 
building over there. We needed to move 
into the next century.” 


"i just wanted to say goodbye.” 
said Richard Fox, 80, a retired 
teacher who grew up in the shadow 
of the park and remembers when 
tbe White Sox really wore all white. 


said Dan Tbolotowsky, who was in jeans. 
“It feels like going to the library." 

Although the new park drew mixed re- 
views from the fans, it seemed quite ac- 


He came in from London. On, ana ^rn^dniing ,o jho D«roi, ba, m . who 
fnr ihi* «mrrw> got 19 hits, including two home runs bv 

“JLfThappy day 1 spent in this -J — «* ■» Cecil Fielder 

place." he Hid.-* I thm^,, i, rJould be here Tony Plulhps. 

i . ^ . . . , i i i. u. 


But the loss was oddiy fitting to those want to cry. 


forever. Pm a grown man and I almost 


who grieve for the old Comiskey even with 
its cracking concrete and chipped paint 


If the old Comiskey was Luke Appling 
and crackerjacks. a South Side Coliseum. 


White Sox from moving to Florida, a drive 
that had Governor James R. Thompson, 
who threw out tbe ceremonial first ball, 
vowing to “bleed and die before I let the 
Sox leave Chicago." 


suits. You see these limousines. You see 
these suites. Tm just a regular steelworker. 
We’re out of here.” 

From the start, the day was a cross 


Opened in 1910, it was the oldest in the Comiskey II is grilled chicken and frozen 
major leagues when it was shut down for yogurt, a factory-new Disneyland in a field 


between homeco mi ng and funeral, and the the new park. 


good last season. 

Many fans paused at the corner of 35ih 
and Wentworth to pay their last respects 
before heading across the street and into 


of warehouses and bungalows. It is a taller, 
steeper mauve- and-teal ballpark with mir- 
rored archways and a glass-encased atrium 
for Stadium Club members. 

“You feel like you need a tie to go in." 


Chicago's starting pitcher, Jack Mc- 
Dowell gave up tbe first six runs, all in the 
third inning. Brian Drahman and Bob Pat- 
terson allowed 10 to score in the fourth. 

As for Thursday's loss, by the third in- 
ning die-hard fans were already looking to 
the next game. After all. even in old Comis- 
key. the Sox lost almost as many games as 
they won during those 81 seasons. Thev 
eve'n lost the stadium opener, July 1. 1910. 
to the Sl Louis Browns. 2-0. 


Championships: Calling the NHL N 01 lh Stars Defeat Blues to Continue 

- ibmS £2^2Xi. t. Upsets, Kings Top Oilers in Overtime 

Hockey Chanmiaaships begaa Friday, some of behind Canada’s Steve Yzennan in last year’s HELSINKI — Geoff Courtnall scored two- A OX 


Cota^td by Our Stuff Pm Dbpauha And Andrei Khomntov, who played in Swtt- 

- HELSINKI Finland — As the; World Ice- zeriand tins season and was the No. 2 scorer 
Hockey Cfa»By»n»KfcipK began Friday, of behind Canada’s Steve Yzennan in last year’s 

the teams were-siffl -mraarag rrin fa memenne - championships, was -not picked for the team, 
from the National Hockey T tagic. - TTie ngMiftiiK iir wll stifw Am winnntiii vp 

Team USA had not yet fffled ils roster for the had to pie* together rosters based primarily on 


16-day tournament, and its ooech, Tim Taylor 
of Yak, said, “We’re stiD bopii% for a fewmore 
NHL players. Bu t it’s v e ry fr us t ra ti ng . Commit- 
mcatioos are very bad.” 

Taylor said : 17 players had signed in on 
■7 Thursday, leaving several roster spots open. 

Two from the^ Chicago Bbcfchawfcs, who 
were Hpsetfrj tire Minnesota North Stars in the 
first round of the NHL playoffs, were absent. 

■. Defenseman Chris named on the 

pcdhnnmry ten roster, withdrew from the 
championships and forward Jeremy Roemck 
had net arrived yeL v ' ' 

“Unf«timrt*r t Qnis is not coming because 
his diiM is ddC Taylor sad. 

. TheSovimUykm,dcmiitetos^nMrethana 
dozen natmnri team players to the West, is 
again favored to win here. Bat the Soviets were 
»wure^B atla«. two NHL^yers, defensem en 

Alexei Gusarov GfthcQudjec Nordiqucs. . 

Sergei Uriam, a member of the famous 
“KJLM line” whose Cateny Flames were beat- 
en by the Edmonton Oners in the NHL riay- 
(rf&; had not yet confirmed that he wiD play.. 


: • IT* ii- 


who is available. Both have relied on a scatter- 
ing of Olympic hopefuls coupled with suitable 
NHL pros from dubs ousted from the playoffs 
in the first round. Defensemen Trent Yawney 
and Steve Kanroyd as well as Steve Thomas, 
Steve Lanner and Dirk Graham of the Blade- 
hawks are earmarked for Team Canada. 

Sweden’s coach. Canny Evansson, has built 
his team around former or present NHL pros, 
including such players as defensemen Tom 
Jonsson and KjeO Samoelsson and frawards 
Bengt-Ake Gustafsson, Hakan Looh, Mats 
Nashmd and Mats S’™!" 1 

With the freeing of immigration laws in 
Czechoslovakia, that team’s coach, Stanislav 
Nevesdy.has had no qualms about including 
defectors granted political asylum in other 
countries. 

“I have a [US.J men card so it’s no problem 
forme to play far Czechoslovakia," said David 
Vokk of the New York Islanders. 

Two members of the Czechoslovaks’ famous 
junior line have also been reunited: Robert 
HoKk from the Hartford Whalers and Robot 
Reidad from the Calgary Flames. (AP. UPI) 


- goals, the second a shorthanded game-winner, as 
Canada beat the United States, 4-3. Friday in the 
fust round ctf the World Hockey Championships. 

Finland, led by Jari Kurri, the No. 2 scorer in 
NHL playoff history, blanked Czechoslovakia. 
2-0, in Tmku. Kurri, who left the Edmonton 
Oilers last year to play for the Milan Devils in 

S had one assist as Mika Nieminen and Esa 
nen scored for the Finns. 

Also in Turku, the Soviet Union beat Swit- 
zerland, 3-1, on goals by Serad Nemchinov, 
Valeri Kamensky and Ilya Byalrin. 

Sweden beat Germany, 8-1, in Helsinki on 
goals by Hakan Loob, Mats Naslund. Peter 
Andersson, Nicklas Lidstrom, Jonas Beigkvisi 
Kjdl Samudsson, Charles Berglund. and Johan 
Garpcnlov. 

Joe Sakic. the top scorer for the Quebec 
Nordiques, also had two goals for the Canadi- 
ans, who dressed just 15 players, only four 
defensemen. 

Team USA led for the only time when Bos- 
ton University's Shawn McEachem skated in 
alone to beat goalie Sean Burke at 9:08 in the 
third period. But CourtnaD tied the score 31 
seconds later with a sharp wrist shot past John 
Vanbiesbrouck of the New York Rangers, mak- 
ing his second world championship start. 


The Associated Press 

If home ice means anything in 
the National Hockey League's 
playofFs. the Minnesota North 
Stars haven't noticed. 

For the second straight series, 
they don’t have the home-ice ad- 
vantage but they do have the lead. 

“It’s only a small ray of light, but 
we’re happy," said their coach. Bob 
Gainey, after a 2-1 defeat of the Sl 
L ouis Blues in tbe opener of the Nor- 
ris Division Finals Thursday nighL 

In the First round, the North Stars 
upset the Chicago Blackhawks. who 
had the NHL’s best regular season 
record. Minnesota had 68 points. 38 
behind Chicago. 37 behind second- 
place Sl Louis. 

The Smytbe Division opener was 
truer to form as division champion 
Los Angeles beat Edmonton, 4-3. in 
overtime. 

NORRIS DIVISION 

North Stars 2, Blues 1: Dave 
Gagner got tbe North Stars' 16 th 
power-play goal of the playoffs. 


Shane Ctauria then scored and the 
Minnesota defense did the resL 
The North Stars’ forechecking 
frustrated the Blues all night and 
gpaitender Jon Casey, who made 3 1 
saves, was there to stop Sl Louis' 
best scoring chances. 

“If we didn't get great goaltend- 

STANLEY qiP PLAYOFFS 

ing from Casey. I don't think we'd 
have made much playoff magic." 
said defenseman Curt Giles. 

Sl Louis’ Brett Hull was shad- 
owed most of the night by Stewart 
Gavin and Gaelan Duchesne and 
held to one shot He entered the 
game with a leaguHeading eight 
goals in the playoffs and 94 overall, 
counting the regular season. 

“I’m not going to get too many 
shots." said Hull who had 10 goals 
against Minnesota during the regu- 
lar season. “Everywhere I go. there’s 


SMYTHE DIVISION 

Kings 4, Oilers 3: Luc Robiuiffe 
scored his second goal of the same 
2:13 into overtime to win the game 
in the Los .Angeles Forum. 

Robitaille. who made it 3-3 with a 
goal at 12:07 of the third period, 
took a pass from Wayne Gretzky 
and shot from about 40 Teel out on 
the left side. It went over goalie Bill 
Ranfonfs right shoulder. 

“He’s the guy we want to shoot 
the puck and he made no mistake 
about it” Gretzky of Robitaille. 

Trailing through two periods, the 
Oilers scored two straight goals in 
the third, with Petr KUma putting 
them ahead. 3-2. But RobilaiDe's 
power-play goal made it 3-3. 

Ranford replaced Grant Fuhr. 
who had started all seven games of 
the first-round series against Calga- 
ry. Ranford was in goal when the 


two men on me. This looks like it Oilers swept Los Angeles in last 


might be one of those series where 
some of tbe other guys are going to 
have to get the goals." 


Borg Draws Tough First Opponent 

• MONTE CARLO (AP) — Bjorn Borg, making a comeback after an 
right-year retirement* drew clay coral specialist Jordi Arrese of Spain on 
Friday as his. opening-round opponent in the Monte Carlo Open. 

Boig, 34, has played just three official matches since 1981. He won five 
Wimbfedons and sx French Opm titles between 1974 and 1981. 

Tbe Borg- Arrese match, on tbe tbe Monte Carlo Country Club’s day 
courts ts fo be played Tuesday. Arrese, 26, has beaten France's Guy 
Forget, the world’s fourth-ranked player, twice in the past two weeks and 
is imked 54th in the worid after being as high as 28th Iasi year. 

Bordeaux TeanrGels Court Reprieve 

- BORDEAUX (Reuters) ~ Near-bankrupt Bordeaux was given a 
reprieve Friday when a court accepted a plan for financial backing that 
could save die club from demotion to the second division. 

- The Bordeaux court, whrch^ ^had previously rejected five other rescue 
bids, accepted a plan by a framer vice-president. Jean Didier Lange, to 
takeover the club and debtsisiimaied ai 300mtDioo francs (S60 million). 

■■ Lange, a close aide of businessman Alain Affldptvone of three club 
presidents is the past six months, is to pqy. 20 millibh francs for the team. 

Walton in Lead, Woosnam Departs 

- ST. MELLX3N. England (Reuters) —Ireland’s Philip Walton contin- 
, ued id tame St- Meffionoo Friday as Masters champion Ian Woosnam 
' ‘headed home halfway through tbe Benson & Hedges International. 

■ Wahon shot 3-undc v patr 69 on a second day of near-gale force winds 
and was at 09 te 36 botes- He had fer*^ two-shot lead oyer Bernhard 
Laager of Germany, who shot 68. They were the only players under par. 
Wooshan sis* a 'second 82, but said, “At least Tm consistent” 

; • Davis Love and Kirk Tripiea shot 6-under 65s ^ Thursday for the first- 
round lead of the Heritage Golf Classic fa Hilton Head, South Carolina. 

For the Record 

■ Thr I Wlul’TtitrT* second-round Davis Cup match with Spain on June 
14-16 will be played on the grass courts of the Newport Casino in 
Nfriroort, JKhode Sand, the US. Tennis Association announced. (AP) 

. SraUM E. Wteson, an assistant athletic director at the University of 
bklahcna. wasarrested Tbnrsday by FBIagcnts and ebarged with bank 
frawL Wfe&ea wasin charge of NCAA compliance and enforcement at 

theTtaowsay W*v 

: Tfc m s&u* for a player in Japan's two professional -baseball - 
ieagreszaseJ5.i pen»nl 'ii£feyear to ; 27^9 mOBon j«i ($ 202,000), the 
Z mnvrmnpf^- r • • r .. , CAP) 

•t n^ctaertfMarekreySeterartz, 82, a two- time AU-Amen can running 
Bk* at None Dame w bo later became the foolhaH coat* at Stanford, 
®a^1baadsy of heart fatore m Walnut Creek; California. (AP) 


Andy Van Siykc his^o^^^a-' “I watched 


BASEBALL 


MajOf leqgue Standings 

AMERICAN LEAGUE 
EcBtDtvtataa 


SXewtL !■«. L — Drewndorter# VI. HRs— w>r 18(8 toy tocJc BJ.dVojtilnstonl? (WalkerS). SMYTHE DIVISION 

Ooktond. Rites (It. ColHomto. GaeW U>. San Amonto » » i * M— 191 tLos Aooetes leads sertofc l-fl 

NATIONAL LEAGUE HWSlaa 22 S 21 27 — K BlMOrtOa 8 12 0-0 

Los Angelas 30» ne 118— S n 1 Cummings B-14 H 21. Rob! -won S-9 6-7 II; Los Anoetes V 1 1 1 — « 

Sob Diego >11 711 i Floyd 8-18 W 19. Olaluwon 6-11 7-7 19. Re- Flrslperlod— 1. Los Angeles. Kaa>ef 3.5:17. 

!CGrtnesHomoy(4},CreM(6).GaHlB)ond bounds: Son Antonio S6 ( Robtnson. Green 8). Second Period— L Los Angeles. Sondslrom 3 
Sctosda;No(te.Rwlrtou«(6).IVLWo(iduxlll Houslon 50 (Olafuwor 111. A»sts: San Anto- (Tonelll), 7:06 (pal, X Edmonton, Geiinas I. 
and Laim>kln.W— MoMe. M. L— iCGross. 0-2. nlo26 (Strickland 101. Houston 16 ULSmttn 5). 11 :3CL TMrd period— A Edmonton. Messier 3 

HR— Los Anode* Samuel (2). Son Diepa Seoltle 27 29 18 JS-IBS (Anderson, Mochrerl, :2a 5. Edmonton, 
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SMYTHE DIVISION 
(Los Angeles leads eerie*. l-O) 
Edmootoo 8 12 9—0 

Los Angeles 1111—4 

Flrsl Period— 1. Los Angeles. Kasner 3,5:17. 


HR— Los Anodes Samuel (2). Son Diego. 
XOarfc (21. Jackson (11. 
aucooo WO M2 IM-a 7 ■ 

Ptnsbarab 992 80S W-J 4 8 

Sutcliffe. Stocumb (7), Assenmocber (91 
and Bem-Mtl; Drabek. Hubmann (8). Lan- 
drum (9) and LOVoillere. W-Sutaiffe. 1-a 
L— DndMk, M Su— Assen moc ber (1). 


bounds: San Antonio S6 (Robinson. Green 81. Second aertod-X Los Angeles. SonAtrom 3 
Houslon 50 (OloK/won ill. Assists: San Anto- (Tonelll). 7:M (pp). X Edmonton, Geiinas 1. 
nto26 (Strickland 19). Houston 16 OCSmttn 5). 11 :3tt Tblrd period— 4, Edmonton. Messier 3 

Seal He 27 29 18 JS— 1B3 (Anderson, Modver), :2a L Edmonton, 

Utah MHO »— 130 Kllmo 2 (Simpson. Lamb), 5:34. 6. Los Anae- 

Joftnsrt 7-140-0 17. Bams 5-9 3-3 l&McKev les. RoWtonie 5 ( Duchesne. Gretrky). 12:07 
7-141.215; KJMalene 19-148-92& Stockton 19-15 (pp>. Overtime— 7. Las Anoeles. Rotdtaiite 6 

1-2 72. Rebounds: Seattle 36 (Beniamin 81. (Gretzky. Duchesne), 7:11 


NBA Standings 


Utah 47 (Eaton 13). Assists: Seattle 77 
(Tnreatt 81. Utah 32 (Stockton in. 

Denver 27 25 21 31—194 

SoCTomeato M 34 26 27—123 

Williams 19-20 >3 23. Lone 9-20 5-6 22; Sim- 
mons 11-18 4-5 26. Mays 6-10 5-6 19. Rebounds: 
Denver 72 (Lone 181. Soar um ento 55 (Wen- 
nlngton f). Assists: Denver 19 (Former 6). 
Sacramento 34 (ways 71. 


NATIONAL LEAGUE 


EASTERN CONFERENCE 
Atlantic Division 
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HOCKEY 


Thursday's Line Scores 

- AMERICAN LEAGUE 
Kansas Ohr ow *M mm 3 i 

Boston 901 849 40» — t 4 1 

SoDOrnaoon. Montgomery (•) ml Mnctar- 
lone.- Clemens, Fossas (V). Reardon (9) and 
Pena. W-Ctemen, 34. L— Saberhaaen, « 
Sv— Reardon cn. 

oditit w (mao tec— u n a 

Oricooo aw . aaa aw- a 7 l 

TananoondTetttolo*fcABanaon(71; McDaw 
WLOronimm (3), Patterson (41, Rodtoskr (7). 
Pad (tl.Ud g ae n iYl o n u rwU Handlc 15I.W— 
Tooana.l-1. L— McOonelLM. HRs— Detroit. 
Ftotder (I). Doer 2 (21. PnUtoa CU. 
eafTtanoro M 2 Nv we ee — j f 2 

MUw uuko e Ml Mi W0 ai— 4 7 a 

Ol iaXaps) 

Baftard, WBltonwon (7), Ftonbgon (I), Bon- 
tfsto (111 and Metvtrw WMH rW; KnoUton. 
Macnoda OI-Hoibibs (6). Nunez (111 and Sur- 
BOH. W — Nunez, V 4 LL— OoutWBr 9 - 1 . HR— 
MOsmukaK Yount (21. 

Tens 984 828 819-7 • 1 

Qa upland - 999 999 989-0 4 1 

BJWltTand Stanley; Sntndefl. HHlepas tSl. 
Egtotf (OI.Orbcs (91 and Alomar. W—0.WRL 
1>L L— Swindon, DO. HR—' Tens, Franco (1L 
Oakland 919 999 M9-H < 1 

Coi Honda IN ZN 4Bx-7 II 8 

Dmsendorfer, Briscoe (6), Afltson (7) ana 
Quirk; SXBWb. Harvnr (91 and pibtUlW- 


WESTERM CONFERENCE 
Midwest Division 

W L Pa GO 
e-San Antanto 54 36 .675 — 

X-inatl S3 V 463 1 

K-Houstar 51 W -8* 5 

Orlando » Sl 363 25 

Danas - 27 Si 338 27 

Minnesota 27 S3 333 27 

Denver » 61 29 35 

Pacific Division 

v- Port load 62 18 J7S — 

x-LIL Lakers 57 23 Z13 S 

x-pnoenlx 54 26 MS 3 

x-Gaiden Stale 4* 58 -SS 20 

x -Seattle 49 49 -S» 23 

ux. cuppers 31 49 .388 31 

5arenMnta 3* 56 JW 3B 

x-dtorted ptovoN berth 
TdMcSwd dMstoa tHte 

THURSDAYS RESULTS 
Boston »4 24 M 17-97 

rnllixleaitiln 25 35 34 28—122 

Gamble 1S-2S >4 33. McHole W) 0-1 18; 
Andaman 11-16 M 26. Howklra 9-14 4-5 26. 
Rebounds: Boston 54 (Pnrtsn 11), Ptiitodel- 
phlo 49 (Modem 9). Assists: Boston n [S«n» 
9). Phltadatpnto * (Tomer ill. 

New Jersey 27 3S 1* 27^-188 

Washington 36 * 23 z*-i03 

CotomanWU 11-13 ». Btovtock 9-1B e-ii »; 
wunoms 10-18 7-9 27. Cart les F21 9-10 22 . Re- 
boaeds: Nen Jersey 52 CCotommu Haley til. 
Washington 51 Walker IDJ.AtotoK: New Jer- 


NHL Playoffs 

DIVISION FINALS 
(Best-al-5evea) 

Tbersday*s Resutti 
NORRIS DIVISION 
(Minnesota leads series, Ml 
Minnesota 2 • 9—2 

SL Loots 9 ■ 1—1 

First period— I. Mi nnesota . Gaoner 4 (Tin- 
ordU. 1:46(001.2 Minnesota. Churto 1 (McRae). 
19:49. Second p erto d Non e . Third period— 1 
SL Louts. Sutter 3 (Lowry, Bassenl. 4:35. 

Shots on asai: Mlnnesem (on Rtondeau) 7* 
12-27. St. Louts (on Casev) tl«l3-32 


Shots oe goal: E dm o n ton (cn H ruder) 13-11- 
6-2— 32. Lbs Angeles (an Rontord 16-15- 13-4— 38. 


BASEBALL 
Americoa Leoeae 

BOSTON — Stoned Steve Lyons, irdteiaer. to 
orte-vear contract. Put Randv Kulcher. out- 
fletoer. on waivers. 

Mali anal Leoaoe 

CHICAGO— Activated Rick Sutdltte. Pilch- 
er. from lSOar disabled Ms*. Sent Erik Pop- 
pas. Infleider-cutcfter. to Iovmu American As- | 
soctollon. 

PITTSBUROII Recalled Mark Hu Is moon, 
pitcher, from Buffalo. American Assooalton. 
Sent Tom Prince, catcher, to Buffalo. 

BASKETBALL 

Notional Basketball Association 

WASHINGTON— Put Oxn-fes Jones, center, 
onlnlured list Signed Lorry Robinson, guard. 

FOOTBALL 

National Football Leaavc 

NEW ORLEANS— Brad Edelmai. euara. 
retired. 


season’s Smythe Division final Mid 
was the most valuable player when 
the Oilers won the Stanley Cup. 


COLLEGE 

DREXEL— Named William P_ Herrton dcs- 
ketbail epoch; Johnson Bowie director ot 
men's athletics: and Barbara Ktlgour direc- 
tor of vtamen's oltiletlcs- 

KENTUCKY WESLEY AN — Named Scott 
Lewis women's basketball coach. 

WASHINGTON— Stoned Chris Gobrecht. 
womens basketball coach, to two- vrarcomroa. 

WEBER STATE— Named Ron Abegolen 
bartetboll coach. 

WESTERN KENTUCKY— Nomed Louis 
Mardanlainieilcdtrectar. Named Jodv Bing- 
ham tennis coach. 

WILKES — Named Karen Hooa women's 
basketball cooch. 


hits in eight innings and struck out 
10. the 43d time be has reached 
double figures in a game. His con- 
trol masterly from opening day, has 
resulted in 27 strikeouts in 25 in- 
nings this season. Always stingy 
with bases on halls, he walked his 
First bauer of the season. Hits are 
almost as rare. Three teams have 
managed just 12 thus far, and Gem- 

BASEBALL ROUNDUP 

ens has been scored upon just once. 

He now has to hope that he will 
no! be brought down by Lbe sus- 
pension meted out to him over ihe 
winter by Bobby Brown, the Amer- 
ican League president, for being 
ejected by plate umpire Teny 
Cooney in ihe fourth and final 
game of last season's American 
League championship series. 

Cooney contended that Oemeris 
unleashed a siring of expletives in a 
confrontation that occurred mo- 
ments after Gemens was charged 
with a walk. Gemens has denied 
using any harsh language. 1 

Gemens received a slay just be- 
fore opening day when Commis- 
sioner Fay Vincent agreed to hear 
his appeal. That bearing was to 
take place Friday morning at Vin- 
cent’s office in New York City. 

So, instead of heading to Cleve- 
land with his teammates after 
Thursday’s game, Gemens headed 
south. Only after Vincent hears the 
appeal, then makes his decision, 
will the pitcher know who gets the 
reprieve: himself or the Toronto 
Blue Jays, tbe opponents for his 
next scheduled start on Tuesday^ 

Angels 7, Athletics 1: In Ana- 
heim, California, Scott Lewis scat- 
tered five hits over seven innings 
and Gary Gaetii ended his home 
run drought with a shot in the 
fourth to snap Oakland’s seven- 
game winning streak. 

Brewers 4, Orioles 3: Robin 
Yount homered with two outs in 
the 11th in Milwaukee. Jose Bau- 
tista relieved with one out and re- 
tired Paul Molitor on a drive to tbe 
left-field waJL but Yount hit a 1-0 
pitch into the seats beyond left- 
center for his second homer this 
season. 

Rangers 7, Indians (k In Cleve- 
land, Bobby Witt pitched a four- 
hitter while Julio Franco homered 
and drove in three runs for Texas. 
The Indians, who again failed to 
support Greg Swindell have scored 
two runs in their last 31 innings. 

FY1T. AP. VP1) 


For Drabek, 
An 0-3 Start 

Compiled by- Our Stuff From Dispatches 

Doug Drabek is learning that life 
at the top one year does not neces- 
sarily mean success the next. 

The 1990 National League Cy 
Young winner dropped to 0-3 
Thursday night as the Chicago 
Cubs poked their sixth victory in a 
row with a 3-2 decision oyer the 
Pittsburgh Pirates. 

“It’s still early,” said Drabek, 
who added. “It’s not the kind of 
start you want to get off to.” 

Drabek lost to the 1984 Cy 
Young winner. Rick Sutcliffe, who 
came off the 15-day disabled list 
earlier in the day and won his first 
game since 1989. Sutcliffe under- 
went exploratory arthroscopic sur- 
gery on his shoulder last May and 
was limited last year to five late- 
season starts. 

He lasted six innings, allowing 
four hits, walking two and striking 
out two to win his first game since 
Ocl 1. 1989. against St. Louis. | 

Mark Grace and George Bell 
drove in runs in the Cubs’ two-run 
sixth and Doug Dascenzo’s ground- 
er drove in the tie-breaker an inning 
later as the Cubs ended a seven- 
game losing streak in Pittsburgh. 

Padres 10, Dodgers 5: In San 
Diego, Jerald Gark hit a ihree-run 
homer in a seven-run fourth that 
beat Los Angeles. It ended Cart's 
0-for- 16 slump. (AP. UPI) 
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Mad Cows on the Loose The LstCSt Vollcj Ov0T XJ*S» CsmpUSCS 


For French Team Star s 


M IAMI — Whea you have 
been an experienced, highly 


JLVA been an experienced, highly 
accurate journalist for as long as 1 

have, you develop a “sixth sense" 
for Spotting a News Trend that has 
the two elements that axe absolute- 
ly .essential for a major story: 

1. The potential destruction of 
all life on the planet 

2. Cows. 

I regret to report that we are 
experiencing such a trend now. 
Consider the following true items: 

ITEM ONE: According to arti- 
cles sent in by many alert readers, 
livestock in England are experienc- 
ing an epidemic of “Mad Cow Dis- 
ease,” a disorder that strikes the 
brains of cows and causes them to 
ac t eve n stup ider than usuaL 

ITEM TWO: According to a Co- 
lumbus Dispatch article sent in by 
alert reader Polly Dix, a McCon- 
ndsvilie, Ohio, woman was recent- 
ly awarded 585,000 by a jury for 
injuries she suffered when she was 
attacked by a “crazed cow." 

ITEM THREE: Dozens of alert 
readers mailed in a Seattle Tunes 
article that begins: “Work crews in 
east King County are racing the 
dock in an effort to dispose of hun- 
dreds of drowned livestock before 
the decomposing animals explode." 

ITEM FOUR: Hundreds of alert 
readers sent in articles concerning 
the Washington State University 
researchers who will receive a 
5210,000 federal grant to strap 
monitoring devices on cows to 
measure how much methane gas 
they (the cows) emit when they 
belch, to see if this is contributing 
to the greenhouse effect. 

ITEM FIVE: Alert reader Sieve 
Ringle sent an article from the Pis- 
cataquis, Maine, Observer, which 
reports the following calls to the 
sheriff's department: 

“Bowerbank — Possible moose 
parts on dump.” 

“ Dover- Foxcroft — Large dog 
walked into bouse and ate a pie." 
□ 

I admit that Item Five does not 
involve cows; I'm including it in 
case your travel plans involve Pis- 
cataquis County. My main point is 
that when we analyze Items One 
through Four, we see a pattern of 
Bovine Terrorism, wherein the 
world oow population has suddenly 
gone on a rampage, attacking peo- 
ple, threatening to explode and 
making a concerted effort to melt 
the polar ice caps. 

I know what you’re thinking: 
“Surely the scientific community is 


doing something about ibis!" Hah. 
THIS is what the scientific commu- 
nity is doing, according to an Asso- 
ciated Press article sent in by alert 
reader David Carl Scharff: 

“AMHERST, Massachusetts — 
Using computers, sophisticated im- 
aging equipment and genetic map- 
ping, university scientists are trying 
to develop ‘supercows' in the lab- 
oratory." 

Just what we need! Cows are 
running amok , and scientists want 
to make them STRONG ER. 


By Charles Trueheart 

Washington Post Service 


H ANOVER. New Hampshire — Din- 
esh D'Souza is here, at his alma mater 
no less, laying the lash to affirmative ac- 
tion. He’s deploring the ugly consequences 
of good intentions. 

College admissions by racial preference: 
he explains to an audience of Dartmouth 
students, professors, administrators and this 
college town's 1960s residue, create a malig- 
nancy that spreads through university life. 
When you admit students to promote racial 
diversity, you poison your community with 
race consciousness, he says. You bring out 
the racist and the racial separatist and the 
racial combatant in everyone. 

The university, he says, has become an 
arena for “cultural Olympics," where you 
check a curriculum to see if your brothers 
and sisters are represented. Students run in 
“ethnic platoons.” In everything from ad- 
missions to bousing to syllabus, spineless 
deans operate undo - “wink-wink policies 
of expediency” to keep minorities content. 
Professors practice “various forms of racial 
indoctrination aimed at leaching young 
people not how to think, but what to 
think.'* The American academic world, 
D’Souza says, “might be the most dosed 
and intolerant sector in American life." 

For such talk — and the new book that 
codifies it. “Illiberal Education: The Poli- 
tics of Race and Sex on Campus" — 
D'Souza is the polemical darling of the 
season. At 29, he is a shiny new pundit for 
George Bush's Washington. Admirers 
compare him to William F. Buckley, an- 
other onetime campus pamphleteer of the 
pugnacious right. 

In D'Souza's chronide of what's gone 
wrong on campus, each of six universities 
takes the designated hit for bis major com- 
plaints: the University of California at 
Berkeley for racial preference in admis- 
sions, Stanford for the war over multkul- 
turalisra ia the curriculum. Howard for the 
dynamics of campus protest, Michigan for 
censorship and “racial speech." Duke for 
the deconstructionist subversion, and Har- 
vard for the politics of race and gender in 
the classroom. 

He will not be pigeonholed, and his own 
race and color give his arguments a heft 
they might not otherwise have. “I fully 
concede that there has been discrimina- 
tion. and its legacy endures today. [But] 
you can't cultivate respect for a non racial 
principle by engaging in racial head-count- 
ing. I can see, against the backdrop of 
India, that this is a policy that doesn’t 
work. It generates enormous grievance:" 

“illiberal Education" has gotten a 
mighty send-off from its publisher. Free 
Press/Macmillan, with serialization in the 
Atlantic (a cover story k Forbes, (he Ameri- 


Bui the scariest story is from the 
Feb. 18 Arkansas Gazette, sent in 
by the parents of alert baby Za- 
chary France, that has the follow- 
ing headline: 


FARMER RULES OUT 
ALL BUT ALIENS 
IN COWS’ DEATHS 


The story states that a farmer 
named James Thome in BerryviUe, 
Arkansas, had five of his cows die 
under what he believes were myste- 
rious circumstances. The local 
sheriff claims they died of a bacte- 
rial disease, but Thorne claims that 
“each of the cows had her sex or- 
gans removed." 

The story adds that Thome be- 
gan to suspect alien brings after 
two “UFO investigators’' from 
Forsyth, Missouri, came out to in- 
spect one of the deceased cows: 

“Thome said the team conclu- 
ded . . . that aliens had visited 
and used a laser to kill the cow and 
remove the organs. 'They were very 
professional,’ Thome said of the 
UFO team. They went over that 
cow with a fine-tooth comb.' ’’ 

0. K. Let's try to stay calm here, 
and just review the basic facts: 

1. Cows are acting weird. 

1 Alien brings appear to be mak- 
ing off with intimate bovine organs. 

3. There are people in Forsyth. 
Missouri, willing to comb dead 
livestock. 

4. Somewhere in Maine there is a 
large, pie-eating dog on the loose. 

What does all this mean? Are we 
in danger? How would the caller 
know that those were MOOSE 
pans? Until we get some solid an- 
swers. I am urging everyone to re- 
main on the alert, and to heed the 
advice of the U. S. attorney gener- 
al who. when asked about these 
alarming developments, respond- 
ed, and I quote: “Moo.” 

Knight- Ridder Newspapers 
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Dinesh D’Souza calls the academic world “the most intolerant sector" in the U. S. 


can Scholar en thusias tic reviews, by and 
large, from disparate quarters; lavish pats 


large, from disparate quarters; lavish pats 
on the bead in jacket blurbs from right- 
wing gurus such as Robert Bork; a six- 
figure guarantee for paperback rights, for a 
book whose hardback advance was barely 
in five figures: and a likely place on the 
bestseller lists. 

The challenge to D'Souza is just begin- 
ning to materialize: The sociologist Todd 
Gill in, writing in the Los Angeles Times, 
called “Illiberal Education" “a book so 
overheated that it almost undoes its own 
horror stories." In The New York Times 
Book Review, an offended dean took a dim 
view of the book. 

Michael Kinsley describes D'Souza’s 
writings as “agitprop," and his presenta- 
tion of facts selective: “Are you going to 
use the evidence to think through some- 


pa ul is tbe darling of the' 
comments an old ad versa 


thing , or as a weapon?” Some conservative 
intellectuals are sniffing privately at 


intellectuals are sniffing privately at 
D'Souza’s glibness, and at tbe cut-and- 
pasie quality of his bode. 

D'Souza takes as a model, be says in an 
interview, V. S. NaipauL That great novel- 
ist of Indian origin has written scathingly 
of fellow citizens of the Third World. “Nai- 


comments an old adversary of ITSouza’s. 
“Dinesh would like to set himself up as an 
heir to that." 

D'Souza can be presumed to know 
something abont “multiculturalism," 
though his experience has been one of 
modest privilege. He is a Catholic, which is 
an unusual thing for an Indian to be; be 
grew up a member of a minority group in 
the country that invented tbe caste. The 
exotic bylme is a source of cariosity: 
D'Souza is a Portuguese name, adopted 
generations ago by ancestors who were 
converted by Portuguese missionaries in 
Goa. Dinesh is an Indian name, meaning 
“God of the Sun." D’Souza came to tbe 
United States in 1978 with a grant from the 
Rotary Club and spent a year living with 
American families in a border town (popu- 
lation 980) called Patagonia. Arizona. 
Though his paren is had expected him to be 
back in Bombay at the end of the year, a 
guidance counselor in Patagonia bad en- 
couraged other ideas. D’Souza chose Dart- 
mouth “pretty much out of the catalogue." 

Right off the bat, be was writing for tbe 
campus daily, active in tbe international 


students association, saving on a campus 
energy conservation eomnndee (this was 
1979). 

After his graduation in i983, JJSouza 
moved to ftmoetan and, ri»d ving plans *0 
pursue a doctorate in literature (writes 
“Divine Comedy”), became editor of Con- 
cemed Alumni of Princeton's dissident 
magazine Prospect. On the side he began: 
writing for National Review, Policy Re- 
view and other conservative outlets of me . 
Reagan heyday; he wrote a “critical." .but : 
hot very, raogrsphy-of the telcvangpbst 
Jerry Falwdl; with Gregory FossedaL his 
old Dartmouth chom now at the Hoover 
Institution, be wrote a novel called “Let- 
ters From the KGB," a retelling of “The 
Screwtape Letters” cfGS. Lewis. 

■ In the middie of all this extracurricular 

activity, be. had moved to Washing?®, to 
an editorial job at tbe Heritage Founds- - 
don's Pdlcy Review. Soon enough -r 111 
1987 — and like a number of olher Dart- 
mouth Review alumni before him, D’Souza 
went to work at the White House. Demo- 
tic policy chief Gary Bauer, impressed by 

analyst. He did “overview memos^and 
some “reflecting on problems." Baaersays, 
though he can't remember any specifically. 
“I had a roving portfolio,” ITSouza^ays ctf 
has White House job. Helping to articulate 
the Reagan administration's domestic, 
agenda and to brief visiting pooihbahs. 

D’Souza says he talked to Chief of Staff 
John Qhhiiwii about gang to wpric in the 
Bush White House. “There was a kind of 
obscene manhunt for minorities in the new 
administration, and I didn’t want to go 
.that route," he says. Instead, he accepted 
the American Enterprise Institute's offer to 
become a research fellow, a n ideal perch 
for book — and article — writing- 

in his spare time, D'Souza edits the Cath- 
olic *wfl g f »ing Crisis that Michael Novak' 
and Ralph Mclnony founded a decade ago: : 
He’s also the author of a two-volume work, 
“The Cathode Classics,” a series of interpre- 
tive essays about Catholic bunkers. O’Souza 
describes hinself as “a believing Catholic 
but a poorly practiczqg one." . - - 

He wants to dedicate the commgyears, be 
says, to figuring out “how, in an increasingjty 
diverse society, fair roles can be estahSsbed 
to arbitrate differences between majorities 
and minorities, immigrants and natives,” ’’ 

Along the way, D’Souza made an impor- 
tant choice. Last Oct 15, he became an 
American citizen. 

“Most stories of immigrants are: T came 
in ra g s, and now t employ hundreds? Mine 
was an uncomfortable soldi for a oougnsr . 
ence of values and principles. Was I realty aL 
home in tbe American system as construct- 
ed? I concluded ultimately that ! was." 


Yam** Noah. 30 and ranked 
. I52d among foods praftsskmafc,' 
has round an . atarative carer. 
The 1983 Reach Open champion's 
first record album. “Black and 
-What!," was wfcased this mdbta 
France, with 11 songs, most written 
by Noah and most in E nglish . “1 
have more often said. T lore you* 

' than he raid. - 


Tbe *60 Mutates” interviewer 
MBe Write* says that fe battle 
with depression took him to reptil- 
ian depths but that he’s much bel- 
ter now, Wallace spoke this week at 

a symposium on mood disorders at 
the Johns Hopkins Medical Institu- 
tions in-Baltariare in what- he de- 
scribed as, a "payback", for the 
treatment he received. He said Ks- 
problems started in 2984 while 
Gown! WBara C Wwtmocdrad 
was song CBS. “You sit .time for 
.ihe first two mculhs and hear your- 
self called a bar and a cheat day 
after day aad yoo -begb to fed 
lower than a snake’s beDy." Wal- 
lace said. 

' . □ - 


Arthur MRefeeff. artistic director • 
of the Dance Theater of Hariem. 
.and Anthony Dowefl, director of 
theRqyaIBdk^haves»nedatwo- 

yearagreransa to help Bring racial 
integration to the London troupe. 
-MhchdFs company will send two 
or three daBcers to London in Oc- 
tober.. There, they wiff hold aiufi- ; 
tionsin minority neighborhoods. 

• -O .. '■ 


Flfflp Norris, a free-lance pho- 
tographer who says his car was 
rammed by Sylvester Stallone dur- 
ing ahigh-speed car chase through . 
Hollywood, is suing the actor and _ 
his bodyguard, Gary Compton. 
Norris is seeking unspecified dam- 
ages for bodily injuries and “emo- 
tional distress, perm, anxiety, hri- 
rnffiatiom, depression, headaches, 
sleeplessness and nausea." 

• •••- a . ■' . . . 


In a BBC TV film about his work 
with the Royal Navy, Prince An- 
drew talks about h&rombai role m 

the FaSebnds War. “Combat is al- 
most a drug," he said. “It’s a 
Trigh.'" Dunng4ie 1982 war with 
Arge n ti n a; tie prince flew a heli- 
copter from the aircraft carrier In- 
vincible. His job was to act as a 
decoy for enemy Exocel missiles. 
The show wifi air April 28v 


PERSONALS 


MOVING 


MAY nc SACKED HEABT OF Jam 
be adored dunged lowd end pre- 
served ttvCKighow die world now and 
forever. Sacred Heat a f Jesus pray 
for us. Statf Jude Warier of modes 
pray for us. Sant Jude. Wp of the 


proy far ib. 5ant Jude, help at me 
haaelesx pray for uv Say fta prayer 
nne tones a day by the ihi day 


your prayers w# Le answered, h has 
new been know to tot tabtadon 
muo be pranaed. UJC. 
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